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WHEN RECORDED MAIL TOt COOK COUNTY, ILLINDIS
CROVEAR PELOEN
RIVER FOREST SBTATE BANK 990 r
AND TRUST COMPANY 1990 0CT 11 PH I 28
7727 West Lake Street 9 Uft Q ? 0 3 '
River Forest, Illineis 60308
ATTN: Real Eatate Department

Space Akove This Line For Recorder's Use

RIVER PFOREST SB8TATE BANK AND TRUST COMPANY
7727 Weat Lake szroot
River TForeat, ITllinclis 60308
’ $17.00

MORT QOQAGE

NOTLCE/ 'TO BORROWER: THE HNOPE SECURED BY THIS MORTGAGE CONTATINS
PROVISIONZ ALLOWING IFOR CHAMGES IN THE INTEREST RATE., INCREASES IN THE
INTEREST FalhE MAY RESULYTY IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE MAY RULEULT IN LOWER PAYMENTS.

THIS, MORTGAGE made this 8th day of October, 1990, batween
RIVER FOREST S7TaATZ BANK AND TRUST COMPANY not personally, but as PTrustee
under a Trust Agruement dated October 5, 1990, and known ag Prust Number
3659, (hereinaftur referrod to as "Mortgagor") and the RIVER FOREST
STATE BANK AND TRUSK ZOMPAMY, (hereinafter referred to as "Mortgagee").

WHEREAS, Mortgasor ig indebted to Mortgagee in the principal
sum of ONE HUNDRED  THIRTY~SIX THOUSAND EIGHT? HUNDRED DOLLARS
($136,800.00) which lndektedness is evidenced by Mortgagor's Hote dated
October 10, 1990, (herein referred to as the "Note'),

WHEREAS, the dNote provides for interest to be chargad on the
balance of principal remaining (from time to time outstanding nt a rate
which shall be adjusted at intervals of twelve months, fhe initial
interast rate charged under the HNore lor the first twelve months shall
e elght and ninety one hupdredcha. parcent (8.90%). burlng the
renaining term of the Hote, Interest aball be charged on the balance of
principal remaining from time to time cutstanding at a rate egual to
three percent (3.00%) above the weekly Aaverage yield on United States
Treasury Securities adjusted to a constant /maturity of one year; and

WHEREAS, the Note provides for initisal monthly installments of
ONE THOUSAND ONE MHUNMDRED THIRTY AND TWENTY-BICGHh-ONE HUNDREDTHS DOLLARS
($1,130.28) on the first day of each month cumnencing with November,
1990 with the balance of the indebtedness, if no: sooner paid, due and
payable on October 1, 2000.

NOW, THEREFORE, the Mortgager, to saecure the payment of the
Mote with interest thereon, the payament of all other sups with interest
thaereon advanced in accordance herewith to protect the sacuarity of this
Mortgage, and the performance of the covenants and agrecmants of the
Mortgagor herein c¢ontalned, the Mortgagor does hereby mortgage, grant,
and convey to Mortgagee the following dascribed real estate located in
the County of Cook, State of Illinois:

LOT 17 IN HENRY GROH AND COMPANY'S SUBDIVISION OF THAT PART OF BLOCK 1
LYING SOUTH OF THE ITLLINOIS CENTRAL RALLROAD AND THAD OF BLOCK 2 LYING
MORTH OF RIVERSIDE PARKWAY IN CIRCUIT COURT PARTINMION OF ''HE SOUTH EAST
1/4 OF THE SCUTH EAST 1/4 OF 'THE EAST 1/2 OF THE NORTH EAST i/4 OF THE
SOUTH EAST 1/4 OF SECTION 25, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS,

Py 15-25-407-008
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This instrument wasg’ prepared by:

Claude E. L'Heureux, Vice President

Rivar Forest State Bank and Trust Company
7727 West Lakae Street

River Forest, [llinols 60305 1
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which has the address of 518 Longcommon, Riverside, TIllinois 60546
(harein refarred to as "Property address").

TOGETHER with all the improvements now or herealter eraected on
or attached to the property, and all easemonts, rights,appurtennnces,
rents, royalties, mineral, oll and gas rvights and profits, water, wator
rights, ancd all Fixtures now or hereaftar attached to tho proparty, all
of which including replacements and additions theretoe, shall bhe deemed
to be and romain a part of the property covaered by this Mortgage and all
of the foregoing together with said property {or the leasehold estate if
the Mortgage is on a leasahold) are harein referred to as the'"Promises',

Mortgagor covenants that Mortgagor ls lawfully seized of the
astate hereby convayed and has the rlght teo mortgage, grant and convay
the Premluses, thak tha Prewmiges la unencumbered and Mortgagor wiltl
warrant and defend generally the title to the Premisos against all
claims _and demands, subject to any declarations, easements or
restridtlions listed Iln a schedule of exceptions to covarage in any title
insurance. pelicy Insuring Mortgagor's lnterest in the Premises.

IT I8 FURTHER UNDERBTOOD THATI

Moltyagor shall promptly pay when due the principal of and
intecesit on the indebtednegss evidenced by the Note, and late
chargas _as provided in the Note, and the principal of and
interzst on any Future advances secured by this Mortgage,

In addition, the Mortgagor shall:

(a) Promptly rapair, restore or rebuild any improvement now
or hereafter on the proparty which may become damaged or
destroyad,

{(b) Pay immediately when due and payable all general taxes,
gpecial tawxes, =spacial assessments, water charges, sewer
service charges and-octher taxes and charges against the
property, including Gtrkose heretofore dus, {the monthly
payments provided in the ’inte in anticipation of such taxes
and charges to be applied /thereto provided said payments are
actually made under the tecus of sald Note), and to furnish
the Mortgagee, upon reguest, with the original and duplicate
receipts therefor, and all such items extended agalnst said
property shall be conclusively desemsd valid for the purpose of
this requirement.

(c) Keep the improvements now exiscinag or hereafter erected
on the property insured against loss or damage by fire,
lightning, wind storm or such other hazasds, as the Mortgagee
may reasonably require to be insured agaiast under policiles
providing Ffor payment by the insurance comienles or monies
sufficient either to pay the cost of replaciry. or repairing
the same or to pay in Eull the indebtedness secured hereby, in
such companies through such agents or brokers and in such form
as shall be satisFactory to the Mortgages, ntil said
indebtedness is fully paid, or in the case of foreclosure,
until expiration of the period of redemption; such insurance
policies, including additional and renewal policlies shall be
delivered to and Kept by the Mortgagee and shall contain a
clause satisfactory to the Mortgagee making them payable to
the Mortgagee, as itg interest may appear, and in case of loss
under such policies, the Mortgagee 1s authorized te adjust,
collect and compromise, i1n Llts discretion, all claims
thereunder and the Mortgagor agrees to sign upon demand, all
receipts, vouchers and releases required of him by the
insurance companies; application by the Mortgagee of any of
the proceads of such insurance to the indebtedness hereby
sacured shall not excuse the Mortgagor from making all monthly
payments until the indebtedness is paid in full. In the event
of a loss, Mortgagor shall glve pronpt netice to the insurance

carrier and Mortgagee. Mortgagee may make proof of loss if -

not macde promptly by Mortgagor., All ranewal policies shall be
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delivered at least ten (10} daya bafore such insurance shall
expira, All policies shall provide further that Mortgagee
shall recelve ten (10) days notlce prior to cancellatlon.

{cl) Complete within a ressonable time any buildings or
improvements now or at any time In process of erection upon
said property,

(e} Koep salcd Premises in good ccondition and repalr without
wasto and frea (rom any mechonlosn or othor lien or clinoim of
llen not expreossly subordinated to the llen hereof.

{f) Mot =muffor or permit any unlawful usae of or any nuisance
to exist on sald Premilgses nor to diminish ner impair its value
by any ack or omlssion to act,

(<) Comply with all reguiremants of loaw or municlpal
ordlnances wlith respect to the Promlses and the upe theroof,

M) comply with the provisions of any lease if thls Mortgage
igd-en a loasaoheold,

(i) Pay tho premiuma for ony 1life, disability nr other
Ingsurarzo Lf Mortgagor shall procure contracts of insurance
upon tis _lifo and dilsabllity insurance making the Mortgagee
asslgnca theraunder, In such event and upen fallure of
Mortgagonr/to nay the aforeuaid premiums, the Mortgagee may pay
the premiumns for such insurance and add sald payments to the
principal Induptedness securced by this Mortgage to be repaid
in the same wanner and withoubt changing the amount of tha
monthly paymaenta, unless such chango la by mutual consent.

(3) In the avent Lris Mortgage is on &a unlt in a condominium,
perform all of Mortjagar's obligations under the declaration
or covehants creating o governing the condominium, the By-
laws and regulations of ~the condominium and the constituent
documents,

Apny sale, conveyancae, or sransifer of any right, title or
interaest in the premises or @ny portion thereof or any sale,
transfer or assignment of all or any part of the heneficial
intarest in any trust holding ticie to the Premises without
the prior written approval of =the Mortgagee shall, at the
option of the Mortgagee, constituils a default hereunder on
account of which the heolder of tha kake secured hareby may
declare the entire indebtedness evidericed by sald Note to ke
immadiately due and payable and foreclese this Mortgage
immediately or at any time such default vecurs.

In the case of a fallure to perform any ol _the covenants
herein, or 1F any action or proceeding is ccamenced which
materially affects the Mortgagee's interest 1 che proparty,
including but not limited to eminent domain, insolvency, code
enforcement, or arrangements or proceedings Lhvolving a
hankrupt or decaedent, the Meortgagee may co on the Hortgagor's
hehal [ averything so covananted; the Mortgageae may also do any
act it may deem necessary to protect the llen hereol:; and the
Mortgagor will repay upon demand any monies paid or disbhuraed;
including reasonable attorney's fees and eaexpenses, by the
Mortgagee for any of the above purposes and such wmonies
together with interest thereon at the hilghest rate for which
it is then lawful to contract shall become so much additional
indebtedness hereby secured and may ke included in any decree
foreclosiing this mortgage and be paid out of the rents or
proceaeds ol sale of said Premises if not otherwise paid. It
ghall not bae obligatory upon the Mortgagee to inguire into the
validity of any lien, encumbrance or claim in advancing monies
as above authorized, but nothing herein contained shall be
construed as requliring the Mortgagee to advance any monles for
any purpose nor to de any act hereunder, and the Mortgagee
shall not incuxy any personal liability because of anything it
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may do or omit to do hereunder nor shall any acts of Mortgagee
act as a walver of Mortgagee's right to accelerate the
maturity of the indebtedness secured by this Mortgage or to
proceed to foreclose this mortgage,

Time is of the essence horeof, and if default bhe made in
pertormance of any covenant herein contained or contained in
the dNote or in making any payment under said Hote or
obligation or any extension or renawal thereof, or |If
proceedings be instituted to enforce any cother lien or charge
upon any of tho Premlses, or upon the flling of a proceeding
in bankruptcy by or against the Mortgagor, or the Mortgagor
shnll make an assicgnment for the benefit of his creditors or
if his property be placed under control of or in rcustedy of
any court or oflicar of tha government, or if the Mortygagor
abandons tha Premises, or fnils to pay when due any charge or
assesament (whether for insurance premiums, wmaintenance,
taxes, capital improvements, purchase of another unlt, or
otharwise) imposed by any condeminium, townhouse, cooperative
or aimilar owner's group, then and in any of sald events, the
Mnutgagen is hereby authorlzod and empowered, as ilts option
anda-w il thout affocting the lien, hereby crestaed or the prlority
of lsadid lien or any rvight of tho Mortgagee hersunder, Lo
daeelars, without notice, nll sums securaed hewoby immediateliy
due and vayablae, whether or not such delault be remodiad by
Mortgagor.. and apply toward the payment of said mortgage
indebtedrace~ any moenies of the Mortgagor held by the
Mortgngee, /and said Mortgagee may also immediately procsaed to
foraclose this iortgage, and in any forecleosure & salo may be
made of the bremises enmasse without offering of the several
parts soeparately.

Upon tha commancomess of any foraclosure proceading hereunder,
tha court in which zuckh bill is filed may at any time, eithar
bafore or after soala, and without notice to the Mortgagor, or
any party claiming usder him, and without regard to the

solvency of the Mortgagor or the then valua of sald Premises,
or whether the same shallthian be occupiaed by the ownor of the
ccruity of redomption as o lionestend, appeint a receiver with
power to manage and rent anc <o collect the rents, issues and
profits of waia Premises ruring the pendency of such
foraclosure gsult and the statutesy period of redemption, &and
guch rents, lssues and profits, whan'collected, may be applied
bofore ay well as after the forc¢iosure salae, towawrds thae
payment of tha indobtadness, costs, toues, Insurance or other
Ltems necossory for the protection ‘arxd pregervation ol the
Promises, including the expenses of such- recelvershlp, or on
any deficioncy decree whether there be o decree therefore in
parsonam or not, and 1f a recelver shall be appointed he shall
remaln in possession until the expiration of the full perioed
allowed by statute for redemption, whether thooe re redemption
or not, and until the lssuance o!f a doed In cass of sale, but
1f no deed be lssued, until the edpiration of the statutory
period during which it may be ispued and no leave of said
Premises shall be nullified by the appeintment or entry in
pessession of n receiver but he may elect to terminate any
lease Jjunlior to the lien heveof; and upon foreclosurc of said
Premises, there shall be allowed and included as an additional
indebtedness in the decree of sale all expenditures and
expenses togather with interest thereon at the rate of twenty
(20%) percent per annum, or iLf said rate of interest is higher
than permitted by state law, then to the highest rate
permitted by state law, which may be paid or incurred by or in
hehall of the Mortgagee for attornays' fees, appralser's fees,
court costs and costs (which may be estimated as to include
items to be exponded after the ontry of the decree} and of
procuring all such data with respect to title as Mortgagoee may
reasonably deem necessary either to prosecute such suit or to
evidance to bidders at any sale held pursuant to such decree
the true tltle to or value of =said Premises; all of which
aforesaid amounts together with interest as herein provided
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shall be immediately due and payable by the Mortgagor in
connection with (a) any proceeding, including a probate or
bankruptcy proceedings to which either party hereto shall be
a party by reason of this Mortgage or the Note hereby secured;
or (b) preparations for the commencement of any suit for the
foreclosure hereof after the accrual of the right to
foreclose, whether or not actually commenced; or (cC}
preparations for the defense of or intervention in any suit or
proceeding or any threatened or contemplated suit or
proceeding, which might affect the Praemises or the security
herecf. In the event of a foreclosure sale of said Premises
there shall first be paid out of the proceeds therecf all of
the aforesaid items, then the entire indebtedness whether due
and payable by the terms hereof or not and the interest due
thereon up to the time of such sale, and the overplus, if any,
shall be paid to the Mortgagor, an< the purchaser shall not be
obliged to see to the application of the purchase money.

Extension of the time for payment or meodification or
amortization of the sums gsecured by thig Mortgage granted by
Mertgagee to any successor in lnterest of Mortgagor shall not
sprrate to releass in any manner the liability of the original
Morugagor and Mortgagor's successor in interest, Mortgagae
shall sot be requlred to commence proceadings against such
succedsor or refuse to extend time for payment or otherwise
modifyamortization of the sum secured by this Mortgage by
reaseon o4 jany demancd madae by the original Mortgagor and
Mortgagor s successor in interest,

Any forbeararce by Movrtgagae in eXerclising any right or remedy
hareunder or ocherwise afforded by applicable law, shall not
be a walver of ce¢ preclude the exerclse of any such right or
remedy. The procurament of insurance or the payment of tuxes
or other liens or charaes by Mortgagee shall not be a walver
of Mortgagee's right to wccelerate the indebtedness sacuraed by
this Mortgaga.

All remedies provided In-this Mortgage are distinct and
cunulative to any othor right or remedy under this Mortgage or
afforded by law or equlty and may be exerclised concurrently,
independantly or successlvely/

The covenants contalned herein shzll bind and the rights
haereunder shall Llnure to, thoe respactive succossors oand
assigny of Mortgagee and Mortgagor (subject Lo the provisions
of poaragraph 3 haroof,. ALl coveprapcs and agreamonts of
Mortgugor shall ba Jolnt and several,

gxcept to the axtent any notice shall ba regqulired under
appllicable law to be given in anothar manner, any notlice to
Mortgagor shall be given by malling such noctizo by certlfled
mail addressecd to Mortgoagor at the Property Aadcrss or at such
other oddress oas Mortgagor may cdeslgnata Ty notlce to
Mortgagee as provided herein and any notice to Morigugee shall
be given by caertified wail, return recelpt rejuested to
Mortgacgee's address stated herein or to such other address as
Mortgageo may designate by notice to Mortgagor as provided
heraln., Any netlce provided tor in thils mortgage shall be
daemad to have been given to Mortgagor or Mortgagee when given
in the manner dosignated herein,

Upon payment of all sums secured by this Mortgage, Mortgagee
shall release Mortgage without charge to Mortgagoer. HMortgagor
shall pay all costs of recordations 0f any documentation
necessary to release this mortgagoe,

Mortgagor hereby waives all right of homastead examptlion in
the Premises and grants to Mortgagee the right to inspect the
Premisaes at all reasonable times and access thereto shall be
permittod for that purpose,
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Mortgagor assigns to Mortgagee and authorizes the Mortgagee to
negotiate for ancd collect any award for condemnation of all or
any part of the Premises. The Mortgagee may, in its
discretion, apply any such award to amounts due hereunder, or
for restorvation of the Premises,

If the Mortgagor is a corporation, the Mortgagor hereby waives
any and all rights of redemption from sale under any order or
decree of Foraclosure of this Mortgage on its own behalf and
on behalf of each and every person, except decree or judgment
creditors of the Mortdgagor, acquiring any interest in or title
to the Premises subseguent to the date of this Mortgage.

IN WITNESS WHEREOF, this mortgage is executed by RIVER FOREST
STATE BANK AND TRUST COMPANY not personally, but as Trustee as aforesaid
in the exercisae of the power and authorlty conferred upon and veated in
it as such Trustee (and said RIVER FOREST STATE BANK AND TRUST COMPANY
hereby warrants that lt possesses full power and authority to execute
this instcument), and it is expressly understood and agreed that nothing
herein orf in said Note contained shall be construed as croating any
liability (or_ said Trustea or on sald RIVER FOREST S'PATE BANK AND TRUST
COMPANY persfonally to pay the Note or any interest that may accrue
theraon, or any indebtedness acceruing hereunder, or to perform any
covenant either . expressed or implied herein contained, all such
liability, if any, being expressly walved by Mortgagee and by every
perscn now or hergalfter claiming any right or security hereunder and
that so far as said Trustee and gaid RIVER FOREST STATE BANK AND TRUST
COMPANY personally auve concernad, the legal holder or holders of said
Note and the owner or wwners of any indebtedness accruing hereunder
shall Jlock solely to the premises hereby convayed for the payment
therecf, by the enforcement of the lien hareby createcd, in the manner
herein and in said Note-rwrovided, or by action against any other
security given to secure the rayment of saild Note,

RIVER FOREST STATE BANK AND TRUST COMPANY, not
persenallv~but as Trustzzi?s aforesaid

BY ({’,éQ/LL-!? ,O/(/n 01

— LPHTROLLER

ATTEST:

BY:

I7TS: ASSUSTANT CONTROLLER

STATE OF ILLINOIS)
)
COUNTY OF COOK }

I the Undersigned, a Notary Public in and for sald County, in the State
aforaesaid, DO HEREBY CERTIFY ‘I'HAY DORIS DIMITT, CONTRGILE '
of RIVER FOREST STAPE BANK AND TRUST LOMPPANY and

MICHELLE PERRY f ASST. CONTROLLER of said Bank, who
are personally known to me to ba the same CONTROLLER and
- ASST, COMTROLLER respectively, appeared kefore me this day in
person ancd acknowledged that they signed and delivered the said
instrument as thelr own I'ree and veoluntary act of sald Bank as Trusted
as afovesalcd for the uses and purposes therein set forth, S

)
GIVEN undar my hand and notarial seal this 9th day of__Qctoher ' 19_2§g
o)
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MOTARY JPUBLIC ﬁi

My Commisslion Expires: _§ « meFicial_ SEAL "
EVELYN C. HOUSENGA
KOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 4/13/92




