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19, Aceeterition: Re . stiall give W vl urr! P ( sRation Bnllowing Borcower’s hresel

ol uny covenunt or ugreement: o this Security Instrament: (but nod grior 1o acceleration under prrugriphs 13 snd 17 aless
upplicale tww provides otherwise), ‘The aatice shall: specify: (u) the defaull; (b) the aclion sequired (o cure 1he defauli;
1) u date, nol less than- 3 days from.the date the notice Is given-to Borrower, by which tire defaalt must be cored; and
td) it fallure 1o cure the defmll on or before the dute specified in:the nutice may resilt in accelermtion of the sans
seeured by this Securdly Instrument, foreclosure by judichil: proceeding: und sale of the Properiy, Fhe nuvice shalt further
inform Borrower of the righl to reinstate ufier acocleration: and. the rght (o assert in the fureclosure procecding the aon-
existence of u defapht or any other defense of Borrower [0 scceleention wnd foreclosure, 8 the defuanit s not cured on
of before the dute specified 10 the notlice, Lender s it option. muy. require immediste puyment in full of afl sums secured
hy this Seeurlty Instrement withoul further demand and may foreciose this Security lnstirument by judicial g ceeding,
Lender shall be entitled (0 collect al expenses incurred in pursaing (be remedies provided i (his paragraph 19, Including,
et not timlted ta, ceasonuble attorneys' fees und casis of tlile evidence.

20, Lender in Passesslon, Upon sceeleration under: puragraph:)9 or abandomment of 1he Propeny and a1 any time
prior 10 the expirstion of any. period of redemption following: judicial. srle, Lender (in person, by agent or by judicinlly
appointed receiver) shall be entitded 10 enter upon, 1ake possession of and masnage the Property and 10 collect the rems
of the Property inclicling those pasi due, Any rents collected by, Lender or 1he receiver shall be applied first to paymem
of ihe costs of management ol the Property and collection of rems, including, but not limited 10, receiver’s fees, premiums
on receiver’s bonds and reasonable atlomeys’ fees, and: then: Lo the sums secured by 1his Security Instrumem,

21, Relewse, Upan payment of all sums secured - by this Security Instrument, Lender shall release 1his Securiy
Instrument withioul: chiurge 10 Borrower, Borrower shall pay any recordation costs, .

21, Walver. of Homenlend. Borrower waives &l right of homestead exempiion in the Propeny.

21, Riders 2o this Securlty. Insirament. )i one or more riders are-execuled by Borrower and recorded togeiher with
this Sceurlty: Instownomt, the covenants andd: agreements of cach such rider shall be incorporated into and shall amend and
supplement 1w covepunis and ngreements of this Security Instroment as if’ the rider(s) were a pant of this Security lstrument.
[Cheek applicable boyes’]

:!Tj‘ Adjusisble Rats @idsr ij Condominium Rider I:-J }—4 Family Rider
I:] Giraduated Payment” Rloey (j Planned Unk Developimend Rider

E:] Other(s) tspecify]

1Y SIGNING BELOW, Borrower accerzos uud agrees 10 The terms and covennnts comained in this Security Instrument

and In any rider(s) exceuled by Borrower nnd recorded with #,
i PSathater S o ST {Scol)
THOMAS A. REED Bornower

T RA2 (Seal)

PATRICIA L. REED - [Sonowes

(Scal)

- Fornawes

(Scal)

- Bortowes

|Epace Below This Line Fou Acknowledgment) -~

STATLE OF TLLINOIS, COOK Coumy ss:
. /
I, TME UNDERSINGED 67;4{/% . & Nolary Pubilic in and for zairl county and state,

do hereb 'crtir that THOHHS At REED AND PATRIC IA Ls RBED;

ADSBAND “AND WIFE

+ personally known 10 me 1o be the same person(s) whose nime(s) ARE
subscribed o the foregoing Instrument, appeared before me 1his day in person, and acknowledged thm T ¥
signed and delivered ihe said instrument as THEIR  (ree and volumary uct, for the uses and purposes thesein

se1.forth,

Given under my hand nnd"oll'ﬁcm seal, this 19¢h, day of. SBEPTEMBER

My Commission’ expires:

PREPARED BYr .-
ROSS H. CARLSON
CHICAGO, IL 60601
' "OMICIAL SEAL"

. RECORD AND RETURN TO: USA 5. WOOD.
ABSOCIATED BANK CHICAGO oty Pubhc. Stalo of lincls

200 EAST RANDOLPH DRIVE
CHICAGO, ILLINOIS 60601
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1. Payment of Principi) and: Interest:; Prepayment-and Late Charges. Boriower shall prompily pay when due the
principal of and intercst on the debt evidenced by the. Note and. any prepaymens and Jate charges due inder the Note,

2. Fouwils Tor Taxes and. Insuraner, Subject. 1o applicable law or 10 a written waiver by Lender, Borrower shall
pay (o Lender on the day monthly paymens are due under the Note, until ihe Note is paid in full, a sum (“Funds')
equa 10 one-twelfth of: (a) yearly 1axes and assessments which may attain priority aver this Security Instroment; (b) yeurly
feaschold payments or ground rents on the Property, if any; () yearly huzard insurance preminms; and (d) yvearly mortgage
inswrance premiums, it any. ‘These items are calicd *escrow items.” Lender may estimate the Funds due on ihe basis of
currett duln and reasonable estimies of [uture escrow ilems,

The Funds shall he held in an institution the deposits of necounts of which are inswed or guaranieed by a federad
or stote ageney (inchuling Lender il Lender is such.an.institution), Lender shall apply the JFunds 10 pay ihe escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Londer pays Borrower interest on the Funds and applicable Inw permits Lender to make such o charge. A charge assessed
by Lender in connection with Borrower's entering into 1his Securhty Instrument 10 pay the cost of an independent 1 reporting
service shald not be i charge Tor purposes of 1he preceding sensence. Borrower and Lender miay agree in wriling that interes
shall be paic on (he Funds. Unless an agreement is made or applicable law requires inferest 10 be pasid, Lender shalt not
be required (0 pay Borrower any interest or carnings on the Funds, Lender shall give 10 Borrower, withowm charge, an
annngd accounting of the Funds showing credits and debits 1o the Funds and 1he purpose for which each debit 10 the Funds
wis inade, The Funds are pledged as addinionnd security for the sums secured by this Security Instrument,

I the nmowunt of the Fumds hedd by Lender, together with the Future monthly paymems of Funds payable prior
1o 1he due duies e the eserow fems, shall exceed the amount required 1o pay the escrow items when due, the excess shall
B, ot Borrowe: = option, either prompily repaid 10-Borrower or credited 1o Borrower on monthly paymems of Funds.
I the amount of theFunds held by Lender is not sufficien (o poay the escrow items when due, Borrower shall pay 10
Lender any nmounl sevessury 10 mske wp the deficiency in one of more payinents as reguired by Lender,

Upon paymentta 2ol of al) sums securcd by this Security Instrument, Lender shall promply refund 10 Borrower

UNIFORM COV ENLW!SI,I\JrWch Eﬁ En\ljgclldm le".ngnQ Q)\\P Y
B

any Funds held by Leader, IF under paragraph 19 the Property is sold or acquired by Lender, Lender shull apply, no

Luer than immediniely prior o the sale of the Property or its acquisition by Lender, any Funds held by lender a the
time of application as a credi peaingt the sums secured by this Secusity Instrument.

3. Applieation of Payreris. Unless applicable law provides otherwise, all payments received by Lender under
paragruphs | ond 2 shall be npplie firs, 10 fate charges due under the Note; second, 1o prepayment chirges due under
the Note third, 10 smownts payuble zsder parugraph 25 fourth, 1o interest due; and last, 10 principal due,

4. Churges; Liens, Borrower skad pay sl 1axes, assessments, charges, fines and impositions aiributable 1o ihe
Properly which may attain priorily over vils Security Insirument, and leaschold paymemts or ground reats, il any. Borrowey
shall pay these obligations in the munner provided in paragraph 2, or if not paid in thar manner, Borrower shall pay them
an vime directly 10- the. person owed: payment. Barrower shal). prompily: furnish (o Lender all notices of amounts jo be
piid wndey 1his paragraph, 1 Borrower makes Voes: payments directly, Borrower shall prompily furnish 10 Lender receipts
evidencing the payments,

Borrower sladl promptly discharge any lien-wplch has priosity over this Security Instrumuem vndess Borrower: ta)
agrees in writing 10 the payment of the obtigintion secured by the lien i a manner acceptable to Lender; (b) comests in
good faith the lien by, or defends ugninst enforcement of thy Hev, in, legal proceedings which in the Lender’s opinion operate
10 prevent the enforcement of the lien or Torfeilure of any part of the Property; or (¢} secures from the hokler of the
Tien my agreement satisfactory 1o Lender subordinating the lier 10 this Security Instrument. If Lender detetrmines thal any
part of the Propeny is sibject to u Hien which may anain prioriy £ver this Security Instrument, Lender may give Borrower
& notlce idemiifying the fien, Borrawer shal) sutisfy the lien of wie/oie or more of the actions s forth above within 10
days of the wiving of notice, )

5. Mazard Insurance. Borrower shall keep.the improvements (o w existing or hereafier erected on the Properiy
insured against loss by fire, huzards included within the term *‘exiended.cr verage'' and any other hazards for which Lender
requires insurance, This insurance shull be maintained in the amounts and Tor the poriods that Lender requires. The insuranee
cu:‘;‘icr providing the insurance shall be chosen by Borrower subject 10 Lendei's aprioval which shall not be wnrcasonably
withheld,

Al Tusursinee policles wne renewals shall be acceptable to Lender aad shiall inchade a standard mongage classe, Lender
shall have the right 1o hold the policies amd renewals, I Lender requires, Borrower shul prompily give 1o Lender al) receipia
of paid preminms wnd renewal novices. In the evem of Joss, Borrower shall give proimp siotice 10 the insuranee carrier
and Lender, Lender may make proof of loss il not made prompily by Borrower,

Unless Lender nnd Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or vepisir
of the Property damaged, i the restoralion or repair is cconomically feasible and Lender's seciirity is not lessencd, 11 1he
restorution oF repair s noy economically feasible or Lendes’s security would be lessened, 1he inzearce proceeds shall be
upplicd 10 e sums secured by 1his Seewrily Instrument,. whether or not then due, with any excess piad 1o Borrower, If
Borrower abandons the Property, or does nos saswer within 30 days a notice from Lender that theiraesanee carrier has
offered 10 setite u clohm, then Lender may collecy Lhe insuranee proceeds. Lender may use the proceeds (o renuir OF restore
the Property or 1o puy sums secured by this Security tnstrisment, whether of not then due. The 30-day piicd will bepin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application ol proceads 1o principal shall not exiend
or postpone the due divie of the momhly payments relerred 1o in paragraphs 1 and 2 or chamge the amonm of the puyments,
I under paragraph 19 1the Property is sequired by Lender, Borrower's.right 1o any inswrance poficies wikl proceeds resuliing
from damnge 10 the Property prior to the acquisition shall pass 10 Lemdder (o the exient of the sums seearcd by this Securily
Instrument immediately prior 1o the acquishion, , = .. | :

6. Preservatlon and Maintenance of Property; Leaseholds, Borrower shall not destroy, dumage or substumtinlly
chunge the Property, wllow the Property 10 deteriorale or commit wasse, )/ 1his Security Instrument is on n Jeasehold,
Borrower shall comply with the provisions of the lease, and if. Borrower aequires fee title 10 1he Property, the leaschold
und fee title shatl not merge unless Lender agrees to the merger in. writing.

7.  Proteciion of Lender's Righty In the Property; Morigage Insurance, )f Borrower fails to perform the covenanis
and agreements contaitied in this Security Instrument, or there is a lega! proceeding that may sighificantly affect Lender's
rights in the Property (such:as.a proceeding in bankrupicy, probate, for. condemnation or 10 enforee luws or segulaifons),
then Lender imay do and pay’ for whinever is necessary 10: protect: the value of the Propenrty and Lender's rights in the
Property, Lender's tictions muy include paying nny sums secured by a lien which has priority over this Security Instrument,
nppearing in court, paying reasonable nuoreys” fees and entering on the Property 10 make repairs. Although Lender may
tuke action wiwder this parugroph 7, Lender does not have 1o do 5o,

Any amounts disbursed by Lender under this paragraph 7 shall become additionzl debt of Hotrower secured by
1his Security Instrument. Unless Borrower and Lender agree 10 other. terms of paymem, these amounts shall bear interest
from-the dule of disbursement al the Note rate and shal? be payable, ‘'with interest, upon notice from Lender 10 Borrower
requesting payment.
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If Lender c.\'crcisesu MQv[quiEJnin‘pa)\lml inc;lngsX give Borrower novice of

all g FTOWETE i
aceelerntion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or niailed
within which Borrrower must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums

prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument withom
further notice or demand on Borrower,
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BY SIGNING BELOW‘. Borrower accepts and agrees 1o it .orms and covenants contained in this Adjusiable
Rate Rider.

- 227

B ower

A. EZ#

"wanrctx—Ez;sggé/zgzl—_—_- (Seal)

.

Horawer

(Scal)

B rowes

(Serl)
- B sormet
17-04-224-049-1118 ’




