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NODIPICATION AGRERMENT
JOR ROME RQOITY CRADIT LINB

This Modification Agreement dated ;. . 1930 by and
betvean American National Bank and Trust Company of Chicago
{("Bank®) and Joji: J. PHELAN & KAREN D, PHELAN  ("Borrower®)
concerning the Borrower's home eqQuity credit line with the
Bank.

WHEREAS, Borrover made, executed and delivered to Bank a
Home Equity Credit Line Agreement and Promissory Note dated

fulv 20, 1529 in the principal amount of 3$50,000.00 :
and

*

WHEREAS, said promjssory note is sscured by a home -
equity line mortgage exoculed en _ Juiv 20, 1989 and ;;
recorded with the CCOR (. County Recorder of Deeds as

—-— L
document number _m_f[,_ and securing the resl ¢
property legally described as zollows: v

!
LOTS 16 AND L7 TOGETHER wWITH THE VACATEL-ALLEY LYING SORTH ALD ADJOINING SAID ol
LOTS IN BLOCK ! IM J.B. WALLER'S SUBDIVISLON OF BLOCK 8 OQF CANAL TRUSTEES
SUBDIVISION OF THE SOUTHEAST % OF SECTION 17, TOWNSHIP 39 NORTH, RANGE {4,
EAST OF THE THIRD PRINCIPAL MERIDIAN, 1 COOK GuLLTY, ILLINOILS.
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WHEREAS, Borrover and Bank have agreed to wodify the
terms and conditions of the Home Bquity Credit Lina
Agreeasnt, Promisscory MNots and Mortgags.

WHEREAS Borrower warrants and represents to Bank tret
there are not other sortgages or any subsequent liens now
outstanding against the mortgaged premises other than the
First Mortgage held by ri; BANK OF DAK PARK and that the
lien created by the home equity credit line, as modified
herein is a valid Second Mortgage lien on the mortgaged
premises previously described.

NOW THEREFORE for good and valuable consideration,
receipt and sufficiency of which is hereby acknovledged, it
is hereby agreed by and betwesn the parties that the teras of
the note are nodified as follovs:

1) Credit Linlt - The limit on the home equity credit
line is hereby increased te $100,000.00 , which
the undersigned Borrover agrees not to exceed.




2)

J)
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Borrover heraby agreas to pay the Bank a fee for
procureaent of s title report showing any and all
recorded liens againat the mortgaged preaises.

Notwithstanding anything to the contrary herein, the
teras and conditions of the aforesmentioned note and
Home Equity Credit Line Agreement, nct expressly
nodified by the tarms of this modifications, shall
remain {n full force and effect. 1In all other
respects, the borrower reaffiras all of the teras,
conditions, and covenants of the Nota and Agreement
as identified above. In addition, this Modification
raither changes, modifias, extends, astablishes nor
.o*\inatos any rights or obligations of the parties

o 7y of the mortgage loan documents prasantly
cncn:gnrinq the mortgaged preaises or any
moditications thereef.

In considerztion of the modification of the teras of
the Home Bquity Credit Line Agreement and Note, as
here and above sat forth, borrover hersby covenants
and aqgrees to pay the balance of the indebtedness
evidenced by the ¥Yrte and secured by the mortgage as
herein modified, ani to perfora the covenants
contained in the mortgass and further agress that the
prepayment privilege nuov in effect shall remain in
full force and in effect.

In Witness Vhareof, the parties cave esxecuted this
noditication of the Home Equity Credi: lLine Agresment and

date and year first written above:

AMERICAN NATIONAL BANK 24D
TRUST COMPANY OF cnrcaco

By: "1%%¢9 LL&AJ”“/
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