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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on October 11,
19%0. The mortyagor is JOHN W. HUSBAND and ALICE E. HUSBANDL, his
wife ("Bourrower"), This Securlty Instrument is given to FLORAMADC
LICUDINE and NORMITA LICUDINE, whose address is 4752 W, Washington
Blvd,.,, Chicago, IL 60644 ("Lender"). Burrower owes Lender the
principal sum of Thirty Thousand One Lundred Ninety Four and 23/100
Dollars ($30,194.23) This debt is evidenced by Borrower's Note
dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid
earlier, due and payable on Ccteoker 1, 1994, The terms, covenants
and conditions of the lote are incorporated herein by reference.
This Security Instrument secures to Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and ail renewals,
extensions and modifications: (b) the payment of all other sums,
witl irterest, advanced under paragraph 7 to protect the security
of this s—2curity Instrument: and (c) the performance of Borrower's
covenant's ~and agreements under this Security Instrument and the
Neote. For. /this purpose, Borrower dcves hereby mortgage, grant and
convey to Terder the following described property located in Cook
County, Illirnous:

LOTS 25, 26/ AND 27 IN BLOCK 25 IN WEST CHICAGC LAND
COMPANY 'S SUBDIVISION OF THE SQUTH 1/2 OF SECTION 10,
TOWNSHIP 39 NOKXTH. RANGE 13 EAST OF THE THIRD PRINC1PAL
MERIDIAN, IN CCOL CUUNTY, 1LLINCIS.

Permanent Tax Index Wupber: 16-10-324-017-0000

which has the address ot 4752 W. Washington Blvd., Chicagqo, IL
60644 ("Property Address").

TOGETHER WITH all the improve2ments now or hereafter erected
on the property, and all easements, rights, appurtenances, rents,

royalties, mineral, o1l and gas {ights and profits, water richts
and steock and all fixtures now or hereafter a part of the property.
All replacenents and additions shaXl) also be covered by this
Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Dorrower 1is lawfully seised of the
estate hereby conveyed and has the right to nortgage, grant. and
convey the Property and that the Property is unencumbered, except
for encumbrances of record, Borrower warran’s- and will defend
generally the title to the Property against all claims and demands
subject to any encunbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as
follows:

l1. This is a loan for business purposes.

2. Payment of Principal and Interest; Prepayment and Late
Charges. Borrower shall pronmptly pay when due the principal and
interest on the debt covered by the Kote and any prepayment and
late charges due under the Note.

3. Application of Payments. Unless applicable law provides
otherwise, all payments received by Lender under paragraph 2 shall
be applied, first, to late cliarges due under the Note; second, to
prepayment charges due under the Note; third, to interest due; and
last, to principal due,

4. Charges; Liens. Borrower shall pay all taxes, assessmnents,
charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leasehold
payments or yround rents, 1if any, Borrower shall pay these
obligations on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notice of amounts to be paid
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under tlis paragraph. If Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing the

payments.

Borrower shall pronptly discharge any lien which has pricrity
cver this Security Instrument unless Borrcwer: (a) agrees in
writing to the payment of tlie obligation secured by the lien in a
manner acceptable to Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien or ferfeiture of any part of the Property:
or {c¢)} secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security
Instrument. 1f Lender determines that any part of the Property is
subject tc a lien which may attain priority over this Security
Instrunent, Lender may give Borrower a notice identifying the lien.
Berrower.shall satisfy the lien or take one or mecre of tlie acticns
set forth /above within 10 days of the giving of notice.

5. Haza%a Insurance. Borrower shall keep tlie improvements now
existing or nereafter erected on the Property insured against loss
by fire, hazards included within the term "extended coverage" and
any other hazards, for which Lender required insurance. This
insurance shall bamaintained in the amount and for the pericds
that Lender requires. The insurance carrier providing the
insurance shall be ches2n by Burrower subject to Lender's approval
which shall not be unifeascnably withheld.

211 insurance policies and renewals shall be acceptakle to
Lender ard shall include a _standard mortgage clause, Lender shall
have the right to hold the. rolicies and renewals. If Lender
requires, Borrower shall prorpstly give to Lender all receipts of
paid premiurns and renewal noticesv, In the event of loss, Borrower
shall give prompt notice to the 'insurance carrier and Lender.
Lender may make proof of loss if Ov made promptly by Borrower.

Unless Lender and Borrower oflerwise agree in writing,
insurance proceeds shall ke applied tc restoration or repair of the
Property damaged, if the restoration ©Or repair is economically
feasible and Lender's security is not lessened. If the restoration
or repair is not ecconomically feasible cor Jender's security would
e lessened, the insurance proceeds shall bhe applied to the suns
secured by this Security Instrument, whether O pnot then due, with
any excess paid to Borrower. If Bourrower abanders the Property,
or deoes not answer within 30 days a notice frop Lender that the
insurance carrier has offered tec settle a claim, then Lender may
cellect the insurance proceeds. Lender may use (le proceeds to
repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 36-day period
will begin when the nctice is given.

Unless Lender and Borrower otherwise agrece in writing. any
application of proceeds teo principal shall net extend or postpone
the due date of the montlhly payments referred to in paragyraph 2 or
change the amount of the payments. If under paragraph 17 the
Property is acquired by lLender, Borrower's right to any insurance
policies and proceeds resulting from damage to the property prior
to the acquisition shall pass to Lender tou the extent of the sums
secured by this Security Instrument immediately prior to¢ the
acquisition.

6. Preservation and Maintenance of Property:; Leaseholds.
Burrower shall not destroy, damage or substantially change the
property, allow the Property to deteriorate or commit waste.

7. Protection of Lender's Rights in the Property. If Borrower
fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or to enforce
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laws or regulations), then Lender may dc and pay for whatever is
necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any suns
secured by a lien which has priority over this Security Instrument,
appearing in court, paving reascohable attorney's fees and entering
on the Property tc make repairs. Although Lender may take action
under tliis paracraph 7, Lender does ncoct have to do so.

Any amcunts disbursed by Lender under this paragraph 7 shall
become additional debt o©of Borrower secured by this Security
Instrument, Unless Bourrower and Lender agree to other tarms of
payment, these amocunts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender tou Borrower requesting payment.

8. .Inspection. ILender or its agent nay make reasohable
entries’ unon and inspections of the Property. Lender shall give
Borrower rotice &t the time of vur prior to an inspection sp
ecifying reasonable cause for tlie inspection.

9. Coundosnation. The proceeds of any award c¢r claim for
damages, direot or consequential, in connection with any
condermnation or ccher taking of any part of the Property, or for
conveyvance in liew _of condemnation, are hereby assigned and shall
be paid to Lendes.

In the event of 7 toutal taking of tle Property, the proceeds
shall be applied to the/sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the
event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the prcceeds
multiplied by the following fract.on: (a) the tcoctal amount of tlie
sums secured inmediately bLefore :tlie taking, divided by (b) the fair
narket value of the Property immesdiately before the taking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Dorrower, or if, after notice
by Lender to Borrower that the condennir offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notics \is given, Lender is
autheorized tu collect and apply the proceeds, 2¢ its option, either
to restoration or repair of the Property ur tothe sums secured by
this Security Instrument, whether or not then du=

Urless Lender and Borrower otlerwise agree in writing, any
application of proceeds to principal shall not extend or postpone
the due date c¢f the mounthly payments referred to .n paragraph 2 or
change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not & Waiver.
Extension of the time for payment or modification of anoriization
of the sums secured by this Security Instrumert granted by (Lender
to any successor in interest of Borrower shall not operacte to
release the liability o©f the original Borrouwer or Borrower's
successors in interest. ILender shall not be required to conmence
proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amnortization of the surs
secured by this Security Ilnstrument by reason of any dJdemand made
by the coriginal Borrower or Borrower's successors in interest. Any
forbearance by Lender Iin exercising any right or remedy shall not
be a waiver of or preclude the exercise of any right cor renedy.
The procuremnent of insuratce or the payment of taxes or other liens
or charges by Lender shall not be a waiver of Lender's right to
accelerate the maturity of the indebtedness secured by the
nortgage.

1l. Successors and Assigns Bound; Joint and Several Liability;
Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of
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l.ender and Borruwer, subject tu the provisions of paraqgraph 16.
Borrower's covenants and agreements shall be Jjoint and several.
Any Borruwer who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only
to mortgage, grant and convey that Borrower's interest in the
Property uncer the terms of this Securlty Instrument: (b} is not
perscnally obligated to pay the sun secured by this Security
Instrument: and (c) agrees that Lender and any otlier Borrower may
agree to extend, medify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Legislation Affecting Lender's Riqhts. If enactment or
exp iration of applicable laws has the effect of rendering any
provigion of the Ncte or this Security Instrument uneunforceable
accordiprg to its terms, Lender, at its option, may require
imnmedisite payment in full of all sums secured by this Security
Instrumens and may invoke any remedies permitted by paragraph 17.
If Lendérexercises this option, Lender shall take the steps
specified irp.the second [aragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this
Security Instrumeunt shall be given by deliverinrg it or by mailing
it by first class mail unless applicable law requires use of
another method. The notice shall be directed to the Froperty
Address or any otller .address Bcecrrower designates by notice to
Lender. 2ny notice %0 Lender shall be given by first class mail
to Lender's address stated herein or any otlier address Lender
desigriates by notice to Eorrower. 2Any notice provided for in this
Secur.ty Instrument shall be deemed to have been yiven to Borrower
or Lender upon persconal dellvery or tliree (3) days after depositing
in the United State mail witn vroper postayge prepaid.

l4. Governing Law; Severaosility. This Security Instrument
shall be governed by the law of. the State of Illinois. In the

event that any provision or clause of tlis Security Instrument or
the Note conflicts with applicable Yaw; such conflict shall not
affect other provisions of this Secur .ty Instrument or the HNote
which can be given effect without the Conflicting provision. To
this end the provisions cf this Security-Instrument and the Hote
are declared to be severable. Time is ¢i1the essence of this
Agreenmnent.

15. Borrower's Copy. Borrower shall be viven one conformed
copy of tlie Note and of this Security Instrument.

16. Transfer of the Property or a Beneficio. Interest in
Borrower. If all or any part of the Property or any- --nterest in
it is seold or transferred (or if a beneficial interest in Borrower
is s0ld or trarsferred and Bourrower 1s not a natuiaua.-~person;)
without Lender's prior written counsent, Lender may, at Zfs 'option,
require immediate payment in full of all sums secured (by this
Secuvrity Instrument. However, this option shall pct be exescised
by Lender if exercise is prohibited by applicable law as ¢f the
date of tliis Security Instrument.

If Lender exercises this option, Lender shall give Borrower
notice of acceleration. The nctice shall provide a period of not
less than 30 days from tlie date the notice is delivered or malled
within which Burrower must pay all sums secured by this Security
Instrument., if Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any renedies permitted
by this Security Instrument without further notice or demand on
Bourrower.

17. Acceleration. Upon Borrower's default in tlie performance
of any covenant or agreement of Borrower in this Mortqgage including
the covenants to pay when due any sums secured by this Meortgage,
Lender may, at its option, and without notice tc Borrower, ceclare
due and payable all sums secured by this Mortgage and may foreclese
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this Mortgage by ijudicial proceeding. Borrower waives the right
to trial by jury in any judicial action or preoceeding and any and
all legal and ecuitable defenses and counterclaims in any Zudicia
action or proceeding. Lender shall be entitled to collect after
default, all estimated and actual expenses incurred by reascon of
sa.d default, including, but not limited to, reascnable attorney's
fees, and costs o¢f documentary evidence, abstracts, and title
reportis.

1. Lender in Possession. Upon acceleration under paragraph
17 or abandonnent of the Property and at any time prior to the
expiraticon of any period of redewmption following judicial sale,
Lender (in persoun, by agent or by ZJudicially appointed receiver}
shall be entitled to enter upon, take possession of and manage the
Property and to ccollect the rents of the Property including those
past dus. Any rents collected by Lender our tle receiver shall be
applied tirst to payment of the costs of management of the Property
and ccllection of rents, including, but not limited to, receiver's
fees, prerpaumns on receiver's bonds arnd reasonal le attorney's fees,
and then o6 /tl.e sums secured by this Security Instrument.

19. Relecre. Upon payment of all sums secured by this
Security Instrumcent, Lender shall release thLis Security Instrument
without charge 't Borrower, Borrower shall pay any recorcation
costs.

20. Waiver of Hraestead. This is not hHomestead Property.

BY SIGNING BLLOW, Borrower accepts and adgrees to the
terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrcwer ard recorded with it.

éii;n ,LL}/é{;q$4:—tX

chn /. Husband

e

Alise E. Huskahd
. TETEGT  EAN DT ot

STATE OF ILLINUIS ) LTI E M- 4T

! ss OGO TOUNTY RESDADLRA
COOK CUUNTY )

I, the undersigned, a Notary Public in and for said County and
State, do hereby certify that John W. Huslkband and 2lice FE, Husband,
his wife personally known to rie to be the same persons whose names
are subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that they signed and delivered tlie
said instrument as their free and voluntary act, for theruses and
purpoeses therein set fortl..

Given under my hand and notarial seal, this 11th day' of
October, 1990. )

~ . ; S
LA A -‘«;{./-‘ e

Notary Public

“OFFICIAL SEAL"
MELINDA J. HOCK
Notary Pubhiz, State o -ilinois
My Commission Expires Aceg 27, 1394
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RETURN TO:

Linda S§. Consolo

CARRANE, NEWMAN & FREIFELD
100 N. LaSalle Street
Suite 600

Chicago, IL 60602




