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This mortgage made and entered into this S5th  dayof October

19 90 by and between o
Dean Stellas and Gayle Stellas, his wife,

(hereinafter referred Lo as mongagor) and Edens Plaza Bank .
(hereinafter referred 1o as

mortgagee), who maintains an office and place of business at Wilmette, Illinois

WITNESSETH, that for the consideration hereinafter stated, receipt of which is hereby acknowledged, the mortgagor does hereby
mortgade, sell, grant, assign, and convey unto the mortgagee, his successors and assigns, all of the following described property situsted

and being in the County of g 0x

Swteof r115nCin
Unit E and L 1729 Grove Street, in Grove Street Townhouses Condominium as delineated
on survey of Lot i _‘p Cedar Grove Subdivision being a Subdivision of part of the Southwaest
1/4 of the North 1/4 _~f Section 35, Township 42 North, Range ]2 East of the Third
Principal Meridian, according to the Plat thereof recorded August 13, 1976 as Document
No. 23596454 in Cook County, Illinois, which survey is attached as Exhibit "A" to
Declaration of Condominium Gwnership made by North Point State Bank, as Trustee under
Trust Agreemant dated March 134, 1276 and known as Trust No, 201, recorded in the
office of Recorder of Deeds of Zook County, Illinois, as Document No. 24076114,
together with 12,781 percent of tte common elements appurtenant to said units as
gset forth in said declaration.

PIN:04-35-206-051-1012 . DL RESORDING 21518
Property Address:1729 Grove Street, Glenvievw, T1l. 60025 . SE55 TRAN 7281 L/ 107G 1éiduii
1, % --PU- 4238518
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Together with and including all buildings, all fixtures including but not limited Lo all plumbirg, peaung, ighting, ventilating, refngerating, 2
incinerating, air conditioning apparatus, and elevators (the morigagor hereby declarung that it is v iterded that the ilems herein snumergiedsa
shajl be deemed to have been permanently installed as part of the realty), and all improvements,novs or herealler exisung thereon, thel, 7y
hereditaments and appurtenances and all other rights thereunto belonging, of in anywise appertatning, 7Zio the revarsion and reversionsipd
remainder and remainders, all rights of redemption, and the rents, issues, and profits of the above descr.bed ireoerty (provided, howeverl?
that the mortgagor shall be entitied tn the possession of saud property and Lo collect and retain the rents, i»Zue’, znd profits until default
hereunder). To have and to hold the same unto the morigagee and the successors in interest of the morgagee “ctever in fee ﬂnple ot
such nther estate, If any, as 1s stated herein, Mcrtgagor hereby releases and valves a
rights under and by virtue of the nomestead cxeaption laws of the State of lilinols.

The mortgagor covenants that he is lawfully seized and possessed of and has the right to sell and convey sad property, that the
same is free from ali encumbrances except as hereinabove recited, and that he hereby binds humsell and his successors in interest to
warrant and defend the utle aforesaid thereto and every part thereof against the claims of all persons whomsoever.

guaranty of

This instrument is given to secure the hayment of a promissory note dated October 5, 1990 in the
principal sum of $ 130,000,00 signed by Dean Stellas and David D. Deming
in behalf of Via Moto, Ltd.

Wilmette w Il
g_w
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Said promissory note “a.LJWN Q&FnEnle LAJ!‘HM% ency of the United States of

America, has participated. In compliance with section 101.1(d) Q thE,Ru th imall Business Administration
[13 C.F.R. 101.1(d)), this instrument is to be construed and enforced in accordance with apphcable Federal law.

L. The mortgagor covenants and agrees as follows:
& He will promuly pay the indebtedness evidenced by said promissory note al the times and in the maneer therein provided.

b. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or impositions, for
which provision has not been made hereinbefore, and will promptly deliver the official recelpts therefur 10 the said mongages.

¢. He will pay such expenses and fees as may be incurred in the protection ar.d maintenance of said property, including the
fees of any atiurney employed by the mortgagee for the caliection of any or all of the indebtedness herehy secured, or foreclosure
by mortgagee’s sale, or court procecedings, ot in any other litigation or proceeding affecting said property. Atiomeys' fees reasonably
incurred in any other way shall be paid by the mongagor.

d. For be*ter security of the indebtedness hereby secured, upon the request of the mortgagee, its successots or assigns, he
shall execvx ard deliver a supplemental mortgage or morigages covering any additions, improvements, or bewterments made to
the property he:einabove described and all property acquired by it after the date hereof (all in form satisfactory to morigagee).
Furthermore, shoule mortgagor fall to cure any default in the payment of a prior or inferior encumbrance on the property described
by this inatrument, “no/ tgagor hereby agrees to permit mortgagee to cure such default, but mortgagee is not obligated to do so;
and such advances shal! v» ome part of the indebtedness secured by this instrument, subject Lo the sume terms and conditions.

e. The rights created by t)is conveyance shall remain in full force and effect during any postponement or extension of the
time of the payment of the uiaeblerdness evidenced by said promissory note or any part thereol secured hereby.

f. He will continuously maintain hazr:d insurance, of such type or types and in such amounts as the morigagee may from
time to time require on the improvemerts now or hereafter on said property, and will pay promptly when due any premiums
thereof. All insurance shall be carmied in coripa iies acceptable to mortgagee and the policies and renewals thereof shall be held
by mortgagee and have attached thereto loss payeblr clauses in favor of and In form acceptable to the mortgagee. In event of
loss, mortgagor will give immediate notice in writiy w morigagee, and mortgagee may make proof of loas if not made prompuly
by mortgagor, and each insurance company concerned i7 neveby authorized and directed to make payment for such lcas directly
to mortgagee instead of to mortgagor and mortgagee jo.ntly, and the insurance proceeds, or any part thereof, may be applied by
morigagee al its opiion either to the reduction of the indeb ed:iess hereby secured or to the restoration or repair of the property
damaged or destroyed. In event of foreclosure of this mortgaie, Or other transfer of title to said property in extinguishment of
the indebtedness secured hereby, all right, title, and interest of the mortgagor in and to any insurance policies then in force shall
pass to the purchaser or mortgagee of, at the option of the mortgagre, ‘nay be swrendered for a refund.

£ He will keep all bulldings and other improvements on sag property in good repair and condition; will permit, commit, or
suffer no waste, impairment, deterioration of said property or any part thereof; 1=-the event of fsilure of the mortgagor to keep
the buildings on said premises and those erected on said premises, or improvemonis 2hereon, in good repair, the mortgagee may
make such repairs as in its discretion it may deem necessary for the proper preservriinn thereof; and the full amount of each
and every such payment shall be inunediately due and payable; and shall be secured b, th~ lien of this mortgage.

h. He will not voluntarily create or permit Lo be created against the property subject to this'mor gage any lien or liens inferior
or superior to the lien of this mortgage without the written consent of the mortgagee; and furthes,; b at he will keep and maintain
the same free from the claim of all persons supplying labor or materials for construction of any ana #% buildings or improvements
now being erected or Lo be erected on said premises.

i. He wil) not rent or assign any part of the rent of said mortgaged property or demolish, or remove, or substantiaily alter
any building without the written consent of the mortgagee.

J. All awards of danages in connection with any condemnation for public use of or injury to any of the property subject to
this mortgage are hereby assigned and shall be paid Lo mortgagee, who may apply the same to payment of Lhe instaliments last
due under said note, and mortgagee is hereby authorized, in the name of the mortgagor, to execule and deliver valid acquittances
thereof and to appeal from any such award.

k. The mortgagee shall have the right to inspect the mortgaged premises at any reasonable time.

2. Default in any of the covenants or conditions of this nstrument or of the note or loan agreement secured hereby shall terminate
the mortgagor's right to possession, use, and enjoyment of the property, at the option of the mortgagee or his assigns (it being agreed
that the mortgagor shall have such right until default). Upon any such defauil, the morigagee shall become the owner of &ll of the rents
and profits accruing afier default as security for the indebledness secured hereby, with the right Lo enter upon said property for the
purpose of collecting such rents and profits. This instrument shall operate as an assignment of any rentals on said property to that extent.
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