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BARBARA KONOPKA £ im
SCHAUMBURG, IL 60173

RECORD AND RETURN TO:/

METROPOLITAN FINANCIAL MORTGAGE CORPORATION

1000 E. WOODFIELD ROAD-SUITE 240
SCHAUMBURG, ILLINOIS 60173

{Spac® Above This Ling ror Recording Datal

THE TERMS OF THIS LOAN MORTGAGE 0057475945

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE t"Security instrument} is givenon SEPTEMBER 26 , 1590
The mortgagor is ANTHONY V. TROMBETTA, DIVORCED NOT SINCE REMARRIED

22 z,/yf/cz/y/y;;_ |

"Barrower®). This Security Instrument is given to METROPOLITAN FINANCIAL

MORTGAGE CORPORATION , which is organized and existing under the laws of
THE STATE 0. MINNESOTA , and whose address is 425 ROBERT STREET NORTH, SUITE 500
ST, PAUL, MLINESOTA 55101-201% {*Lander*).

Borrowar owes Lender 'ha principal sum of
ONE HUNDRED 'CFIPTY SEVEN THOUSAND AND 00/100
Dollars US. 8 137,500, 00 . This debt is evidenced by Borrower’'s note dated the same date as this

Security Instrument {"Note ), viiich provides for monthly payments, with the full debt, it not paid earlier, due and payable
on OCTOBER 1, 1997 . This Security Instrument secures to Lender: (a} the repayment of the debt evidenced
by the Note, with interest, and al’ ~cnewals, extensions and modifications; (b} the payment of all other sums, with intarest,
advancad under paragraph 7 to protrov the security of this Security Instrument; and (c} the pertarmance of Borrower's
covenants and agreements under this Sucr.city Instrument and the Note. For this purpose, Borrower dues hereby mortgage,
grant and convey to Lender the foliowing des<-ibed property located in

COOK County, Hlingis:
LOT 28 IN BLOCK 3 IN BUCK.INCIAM'S SECOND ADDITION TO LAKE VIEW,

A SUBDIVISION IN THE NORTHEAST. 1/4 OF SECTION 20, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE TPI&D PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED OCTOBER 11, 1887 IN BOOK 25 OF
PLATS, PAGE 46 AS DOCUMENT 881549, ALL IN COOK COUNTY, ILLINOIS.

DEPT-31 RTCORDING $16.25

T#4666 TRAN 1880 10/11/90 13341100
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Zwhich has the address of 1038 WEST WAVELAND AVENUE ) CHICAGO

(Street) {Criy)
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Ulinois 60613 {“Property Address®);
(2ip Cooml

TOGETHER WITH all the improvements now or hereafter esrected on the property, and a'/ ‘easements, rights,
appurtenances, rents, royaltiss, minaral, oil and gas rights and profits, water rights and stock and ! Gatures now or
heraafter a part of the property. All replacements and additions shall also be covered by this Security Instiument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convay the Property and that the Property is unencumbered. except for encumbrances of record. Borrower
warrants and will defand generally the title to the Property against all claims and demands, subject to any encumbrances of

racord.

THIS SECURITY INSTRUMENT combines yniform covenants for national use and non—uniform covenants with limited
vatiations by jurisdiction to constitute a uniform sacurity instrument covering real property.

E]J_N_[EQBM_QQ!ENANIS; Borrower and Lender covenant and agree as follows:

1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES l Borrower shall promptly pay when due
the principal of and intarest on tha debt evidenced by the Note and any prepayment and late charges due under the Note.

ILLINQIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
. Page 10f 4 /me 3014 12/83 OPS 420

Borrower(s) Init
ME-264 Rev.10/89 1\ -Amended 5/87
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{ 18, BORROWER'S RIG b REINSTANE Fol;(wo: rAt;tin@¥r shail have the right o have '
anforcemaent of this Seculity Nimany/skcondtinu m T t el of - I} S days (or such other period
a8 applicable law may specify for reinstatemeant) before sale of the Property pursuant to any power of sale cont: ined in
this Security instrument; or (bi entry of » judgment entorcing this Security Instrument. Those conditions are that Bo-rower:
{al pays Lender all sums which then would be due under this Security instrumaent and the Note had no acce'sration
occurrad; (b) cures any dafsult of any other covenants or sgreamants, (c) pays all expenses incurred in enforc.ag this
Security Instrument, incfuding, but not {imilad to, reasonasble attorneys' fees; and (d} takes such action as Lencar may
rassonably raquire to assure thst the lien of this Security Instrument, Lender's rights in the Property and Bor ower's
obligstion to pay the sums secured by this Security Instrument shall continue unchanged. Upocn reinstatement by Bo-rower,
this Security Instrument and the obligations sscursd hersby shail remain fully affective as if no acceleration had oc :urred.
However, this right to reinstate shsll not apply in the case of acceleration under paragraphs 13 or 17
- NONSUNIFORM COVENANTS. ] Borrower and Lender further covenant and agree as follows:
19. ACCELERATION: HE‘MEDIES.j LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELE ATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NO PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OYHERWISE). THE NOTICE
SHALL SPECIFY: (A) THE DEFAULT: (B} THE ACT!ON REQWIRED TO CURE THE DEFAULT; (C) A DATE, NOT LESS T4AN 3D
DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED. AND ()} THAT
FAILURE TO CURE THE DEFAULT ON OB BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERA’ ION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATI DN AND
THE RIGHT TO AP RERT IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER [ EFENSE
OF BORROWEY TO ACCELERATION AND FORECLOSURE. (F THE DEFAULT {S§ NOT CURED ON OR BEFORE T E DATE
SPECIFIED IN THE MOTICE, LENDER AT ITS OPTION MAY REQUIRE tMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY 'ASTRUMENT WITHOUT FURTHER CEMAND AND MAY FORECLOSE THIS SECURITY INSTRUN ENT BY
JUDICIAL PROCEEDING. «"NDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE RI MEDIES
PROVIDED IN THIS PRANMFAPH 18, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND C()STS OF
TITLE EVIDENCE. Ve,
[_ 20. LENDER In POSSESSLOM__] Upcn acceleration under paragraph 19 or abandonment of the Property and st any time
pricr to the expiration of any prrizd of redemption tollowing judicial sale, Lendsr (in person, by agent or by udicially
appointsd receiver), shall be entitied t~ anter upon, taka possassion of and manage the Property and to collact the rants of
the Property including those past dut. _Ary rents coliected by Lender or ths receiver shall be applied first to pa-ment of
the costs of management of tha Propert, and coliection of rents, including, but not imited to, reteiver’'s {ees, preriiums on

rocalver's bonds and reasonasbie attorneys' ass, and than to ths sums secured by this Security Instrument.
m Upon payment of &)} yums securad by this Security Instrumant, Lender shall relesse this Security

i rower. Borrovrer shatl pay any recordation costs.
EWBO"OW” waivag /|l cight of homestead sxemption in the Property.
.'__ 23. RIDERS to this SECURITY INSTRUMENT. | ¥ =us or more riders are executed by Borrower and recorded together
with this Security Instrumant, the covenants and agreumer’.s. of esch such rider shali be incorporatad into and sh.1l smend

and supplement the covenanis and agresmaents of this $ecur.ty Instrument ss if the rider(s) were s part of this Security
Instrumant. (Check spplicable boxies)

J—

D Adjustable Rate Rider D Condominium Rider L._j 1-4 Famiiy Rider
D Gradusted Paymant Rider D Planned Unit Developmar dider
K Otherist ispacityy BALLOON RIDER

rower accepts and agrees to tha terms ond covenants contiinsd in this Security lnstriment snd
r and recorded with it.

8Y SIGNING BELOW, B
ina deoris) oxacuted b

(Seal) R —— T} T}}

-Borrower ~Boifrows
(Seal} — B — 11 Y]]
=~Bolrower ~Botrower
[Space Below RIS L1ne FOr ASKNOw! 3O ] m* — —
TIOTHY R. SUTHERLAND
State of lilinols, COOK County ss! NOTARY PUBLIC STATE OP LLLIFOIS
NY COMICISSION EXF. SEPT. 12, 993
L ‘{"A‘Q Umn e, .. . &8 Notary Publ ¢ in and
for said county and state, do hereb¥ certify that
JED
personally known to me to be the same Person(si whose namel(s) 1S __subscribd to the

foregoing Instrument, appeared before me this day in person, and acknowledged that ___BE/SIE .
signed and delivered the said instrument as _HIS/HER _ free and volunary act, for the uses and
purposes therain sat forth.

Given under my hand and official seal, this _Z_é___/'f‘_ day ofﬁﬂmﬁ L 175

My Commission Expires: 7—— 72 - 2.2
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THIS BALLOON RIDER is made this 25TH day ot SEPTEMBER , 1990, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt ithe "Security Instrument’) of the same
data given by the undersigned ithe “Borrowar”) 1o secure tha Borrower's Note to

METROPOLITAN FINANCIAL MORTGAGE CORPORATION

ithe “Lender”} of the same date and covering the property described in the Security Instrument and located at
1038 WEST WAVELAND AVENUE
CHICAGO, ILLINOIS 60613

[Property Address)
The intarest rate stated on the Note is called the “Note Rate.” The date of tha Note is called the “Note Date.” 1 understand
the Lander may transfer the Note. Security Instrument and this Rider. The Lsnder or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called tha "Note Holder.”

ADDITIONAL COVENANTS. In addition to tha covenants and agreemaeants in the Security instrument, Borrower and Lender
further covenant and agrea as follows (despite anything to the contrary contained in the Security Instrument or the Nota):

1. CONDITIONAL ~'GHT TO REFINANCE
At the malur\y, date of the Note and Sacurity Instrument {the “Maturity Date*), | wiil be able toc abtain a new loan {"New
Loan"] with a new Matiritv Date of OCTOBER 1 , 2020 | and with an interest rate equal to the “New Nate
Rate” datermined in ac or..ance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met {the
“Conditional Refinancing Outic ). If those conditions area not met, | understand that the Note Holder is under no obligation to
refinance or modify the Noa, 7r to extend the Maturity Date, and that | will have to repay the Note from my own resources or
tind a lander willing to lend me ths inoney to repay the Note.
2. CONDITIONS TO OPTION
if | want to exercise the Condi’*znal Refinancing Option at maturity, certain conditions must ba met as of the Maturity Date.
These conditions are: {1) | must still o the owner and occupant of the property subject tc the Security instrument (the
“Property”); (2} | must be current in my.rio’thly payments and cannot have been moare than 30 days late on any of the 12
scheduled monthly payments immediately prece--ing the Maturity Date; (3) no lien against the Property lexcept for taxes and
special assessments not yet due and payable) a:her lhan that of the Security Instrument may exist; {4) the New Note Rate cannot
ba mogre than 5 parcentage points abave the Noic Fate; and (5 | must make a written request tc the Note Holder as provided in
Section 5 below.
3. CALCULATING THE NEW NOTE RATE
The New Note Rats will be a fixed rate of intere<c equal to the Federal Naticnat Mortgage Association's réquired net yield
tor 30-year fixed rate mortgages subject to a 60-day mand-iouy delivery commitment, plus one-half of one percentage point
(0.5%), rounded to the nearest one-eighth of one percentage | oint (0.125%) {the “New Note Rate”). The required nat yield shall be
the applicabie net yield in ettect on the date and time of day th ¢ the Note Holder receives notice of my election to exercise the
Conditional Retfinancing Option. If this required net yield is not sva'able, the Note Holder will determine the New Note Rate by
using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Saction 3 above is nc( g aater then 5 percentage peints above the Note Rate
and all other conditions required in Section 2 above are satisfied, the Nc'e Holdar will determine the amount of the monthly
payment that will be sufficient to repay in full {al the unpaid principal, plus (b} ac:rue!! but unpaid interest, plus (¢) all other sums |
will owe under the Note and Security Instrument on the Maturity Date {assumi=3 say monthly payments then are current, as
required under Saction 2 abovel, over the term of the New Note at the New MNote Rafa.if. squal monthly paymaents. The result of
this calculation will ba the amount of my new principal and interast payment avery monibhuntli the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Nots Holder will notify me at least 60 catendar days in advance of the Maturity D7y and advise me of the principal,
accrued but unpaid interest, and all other sums | am expected to owe on the Maturity Date. “hy Note Holder also will advise me
that | may axercise the Conditional Refinancing Option if the conditions in Section 2 above are ma’. The Note Holder will provide
my paymaeant record information, togathar with the name, title and address ot the person reprasent.ng ’n~ Note Holder that | must
notify in order to axercise the Conditional Refinancing Option. if | meat the conditions of Section 27arova, | may exercise the
Conditional Refinancing Option by natifying the Note Hotder no later than 45 calendar days prior to the Paturity Date. The Note
Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Association's arnlicable published
requirad net yield in effect on the date and time of day notification is received by the Note Holder and as ca cu’sted in Section 3
above. ) will than have 30 calendar days to provide the Naote Holder with acceptable proof of my required ownership, occupancy
and property lien status. Before tha Maturity Dale the Note Holder will advise me of the new interest rate (the New Note Rate),
new monthly payment amount and a date, time and place at which | must appear to sign any documents required to complete tha:"
raquirad refinancing. | undarstand the Note Holder will charge me a $250 processing fee and the costs associated with updatin
the title insurance policy, if any. 5
0y
N

{Seal) {Seal)
Borrower Borrower

[Seal} [Seal}
Borrower Borrower
(SIGH CRIGIMAL Oy

MULTISTATE BALLOON RIDER - Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 31B0 12/89 DPS 309




