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This instrument was prepared by:

RICHARD )

90498640

CHICAGO, Il 60639

MORTGAGE

r oL . .
THIS MORTGAGE is made this. . . ... . SAST L day of.... AUGUST

(hercin "Borrower™ ), and the Mortgagee,
a corporation arganized and
cxisting under the laws of whose address s .. ... o L
5133. Wast Fullerton. Avenvue .~ .Chicago, 1L .60439-1478 {herein “Lender).

WHEREAS ‘Sarrower is indebted to Lender in the principal sum of = TUO, HUNI'REDR THOUSAND. .
AND Dollars, which indebtedness is evidenced by Borrower's
(herein “Note™), providing for monthly installments of principal and

interest, with the belaver of the indebtedness, if not sooner paid, due and payable on . SEFTEMRER .01.,..2Q005. .

To SECURE to Lendes ¢4 the repayment of the indebledness evidenced by the Note, with interest thereon, the
pavment of all uther sums, with interest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance /= the covenants and agreenents of Borrowur herein contained, and (b) the repayment
of any future advances, with interestihercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower does ’.,r.-,o* mortgage. grant and convey to Lender the following described property
located in the County of <00 Swate of Ilinois:

PARCEL 1: LOT 1 IN MC NEILL AnD CROSS' ADDITION TO NORRIDGE, BEING A SUBDIVISION
OF THE SOUTH 254.97 FEET OF THE Ea°T 167.12 FEET OF THE SOUTH 30 RODS OF THE SOUTH
WEST 1/4 OF THE NORTH WEST 1/4 OF SLCYION 13, TOWNSHIP 40 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN (EXCEP1 THEREFROM THAT PART THEREOF DEDICATED FOR OR
FALLING IN ROADS AND HIGHWAYS) IN COOK fOUNTY, ILLINOIS.

PERMANENT INDEX #12-13~110-065
ALSO

PARCEL 2: LOTS 23 AND 24 IN BLOCK 15 IN GAGETS "ALDITION TO FRANKLIN PARK, A
SUBDIVISION IN SECTIONS 21 AND 22, TOWNSHIP 40 NURTH.~RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX #

- DEPT-D1 RECOFUTAG $17.00
$66566 TRAN 1780 10/11/90 13144300

$00B8 ¢ H #— 30— 49BS540
CODK COUMTY RECORDER

ATDITIONAL SECURITY: BELMONT
FRANKLIN PARK, TLLINOTS 40131

1400 N {O7ANAM
{Street)

TLLINOIS 40656 (herein “Property Address™);
[State ang Zip Code]

which has the address of

ToGETHER with all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits. water, water rights, and water stock, and all
fixtures now or hereafter attached 1 the property, all of which. including replacements and additions thercto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property (or the lcasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property®.

Borrowcer covenants that Borrower is lawfully seised of the estate hereby conveyed and has the sight 1o morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UnNirorM CovenaNTs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principai of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payahie nnder the Note, until the Note is paid in full,
a sum (hercin “Funds') equal 1o one-twelfth of the yearly taxes and assessments which may altain priority over this
Mortgage. and ground rents on the Property. if any, plus one-twelfth of yearly premum mstallments for hazard insurance,
plus one-twelf:h of yearly premium installments for mortgage insurance. if any. afl as reasonably estimated initially and from
time to time by Leader on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federat or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said 1axes, assessments,
insurance premiums and ground rents. Lender may not charge for so hotding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bilts, unless Eender pess Barrower interest on the Funds and applicable law
permits Lender to make such a charge. Horrower and lender may agree in writing at the ume of execution of this
Mortgage that interest on the Fumds shail be paid to Borrower, and unless such agreement is made or applicable faw
requires such intercst to be pad, Lender shall aot be reguured 1o pay Borrower any interest ar earnings on the Funds, ).ender
shall give to Borrower, without charge, an annual accouning ot the Funds showing credits and debiis 10 the Funds and the
purpose for which cach debit o the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgap=.

If the ariourt of the Funds held by Lender. together with the future monthly installments of Funds payable prior to
the due dates ot taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insirance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid t¢ Borrower or credited to Borrower on monthly installments of Funds. §f the amouni of the Funds
held by Lender shaii 7oy be sufficient to pay taxes, assessments, imsurunce premuums and ground rents as they fall due.
Borrower shall pay t& Eroster any amount necessary to make up the Jdeficiency within 30 days from the date notice is mailed
by Lender to Borrower r:quzsting payment thereof.

Upon payment in fuil 2t ol sums secured by this Muortgage. Lender shall promptly refund to Borrower any Funds
held by L.ender. I under paregriph 18 hereof the Propurty 15 sold or the Property 1s otherwise acquired by Lender, Lender
shall apply. no iater than 1immedicely prior to the sale of the Property or its acquisition by Lender. any Funds held by
Lender at the tme of application as 2 credit agamnst the sums secured by this Mortgage

3. Application of Payments. (Un'csoapplicable law provides otherwise, all pavments received by Lender under the
Note and paragraphs | and 2 hereof snail be apphed by Lender first in payment of amounts payable t I.ender by Borrower
under paragraph 2 hereof, then 1o interest ~ayoble on the Note, then to the principal of the Mote, and then 1o interest and
principal on any Future Advances.

4. Charges: Liens. Borrower shall pay 2/ Daxes. assessments and other charges, fines and impositions altributable to
the Property which may attain a priority over vhid Aforigage. and leasehold payments or ground rents. if any. in the manner
provided under paragraph 2 hereof or. if not paw! in/such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to tec-dor all notices of amounls due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Barrower shall promptly discharge any Len which has phonily over this Mortgage: provided. that Boarrower shall not be
requited to discharge any such lien so long as Borrower shall seree in wrniung 1o the payment of the obligation secured by
such bien ing manner acceptable 1o Lender or shall in good £0th contest sach lien by, or Jefend enforcement of such lien in,
legal proceedings which operate to prevent the entorcement i e _ben or forfeture of the Property or any part thereof.

5. Hazard Insurance. Borrower shabl keep the improvemient: /e exvisting or hereafier erccted on the Property insured
against loss by fire, hazards included within the term Cenvtended covecags, and such other hazards as [ ender may require
and 10 such amounts and for such periods as Lender may require; prossaed, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sumis hecured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by ‘Borrovcr subject to approval by Lender: provided.,
that such approval shall oot be unrcasonably withheld. All premiums on ifsurasce policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrowsr. muking payment. when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lende) aod shall include a standard mongage
clause in favor of and in form acceptable 1o Lender. Lender shall have the right to 2ol the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of ja d gremiums. In the event of loss,
Borrower shull give prompt notice to the insurance carner and Lender. Lender may make préof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applier to restoration or repair of
the Property damuged. provided such restoration or repair s economically feasible and the securiy_of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or it the security of i+is Morigage would
be impaired. the insurance proceeds shall be applied to the sums secured by (his Mortgage. with the excess, if any, paid
to Borrower. [ the Property is sibandoned by Borrower. or it Borrower fails to respond to Lender withinr 30 days from the
date notice is maifed by Lender 10 Borrower that the insurance carrier offers to settle a claim for insurarce konefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless L.ender and Borrower otherwise agree in writing, any such applicatior of proveeds to principal shall not extend
or postpone the due date of the monthly installments referted to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender. all right, title and interest of Borrower
in and to any insurance policies and in and 1o the proceeds thereot resulting from damage to the Property prior to the sale
or acquisition sha)l pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums: Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permul impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage 15 on a leasechoid. If this Morigage is on & unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's vbligations under the declaration
or covenanis creating or governing the condosunium or plunned unit development. the by-laws and regulations of the
condomimum or planned unit development, und constituent documents. If a condominium or planped unit development
rider is exceuted by Borrower and recorded together with this Mortgage. the covenants and agreements of such rider
shall be incorporated inte and shall amend and supplement the covenunts and agreements of this Mortgage as ¢f the rider
were a part hereof.

7. Protection of Lender's Security, [ Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding 15 commenced which materially affects Lender's interest in the Property,
including. but not bmited to. eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums apd take such action as 1s necessary to protect Lender's nterest, including, butl not limited to, disbursement of
reasonable aitomney’s fees and entry upon the Property to make repairs. If Lender required morigage insurance as o
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such mnsurance terminates in accordance with Borrower's and
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