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MORTGAGE 010042750

s THIS MORTGAGE (*Security Instrument”) is given on OCTOBE;} 5 . 1990
\-,\;,)n., m,tg.go,/g BOGOUEN GWARNICKI AND GERARDINE GWARNICKI, HIS WIFE
5% BOGDAN
{“Borrowar”l. This Security Instrument is given to CITIBANK, FEDERAL SAVINGS BANK
. which is organiznd and existing under the laws of
UNITED STATES OF AMERICA | and whose address is 1 SOUTH DEARBORN
CHICAGO, +(LLTNOIS 60603 {"Lander).
Borrowaer owes Landeriie principal sum of ONE HUNDRED EIGHTEEN THOUSAND EIGHT HUNDRED
AND NO/100
Dollars {U.S. $ 1.8,800.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note”] wich provides for monthly payments, with the full debt, if not paid earlier, due and payable
on NOVEMBER 1, 2¢24 . This Security Instrument sacures to Lender: [a} the repaymant of the debt evidenced
by the Note, with interest, and a’/ rynewals, exlansions and modificalions; b} the paymaent of all other sums, with intarest,
advancad undesr paragraph 7 to.e utect the security of this Sacurity Instrument; and (¢) the parformance of Borrower's
covenants and agraements under this feciwity Instrument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the followirny fescribed property located in
COOK CTounty, Illingis.
LOT 7 IN BLOCK 1 IN TOWN IMPROVEMENT CORPORATICN DES PLAINES
COUNTRYSIDE UNIT NUMBER 2, & SUBDIVISION OF THE NORTHWEST 1/4 OF
THE NORTHEAST 1/4 OF SECTION-33, TOWNSHIP 41 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERLUIAN, IN COOK COUNTY, ILLINOIS.

A1R27g

09-33-200-008

which has the address ot 2061 EAST TOUHY . DS PLAIMES

{Siroet) {Ctty)

Itinois 60018 “Property Address®);
“ {tip Coum)

TOGETHER WITH all the improvements now or hereafter erected on the property, and il ‘aasements, rights,
appurtenances, rents, royalties, minearal, oil and gas rights and profits, watar rights and stock anG il fixtures now or
harsafter a part of tha property. All replacements and additions shall slso be covered by this Security ivitrument. All of
the foregoing is refarred to in this Security Instrumaent as the “Peoperty.”

BORROWER COVENANTS that Borrowaer is tawtully seised ol the estate hareby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumibered, sacept far encumbrances cof record. Borrower
warrants and will defend genseratly the title 1o the Property against all claims and demands, subjact to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform coverants with limited
variations by jurisdiction to canstitule a uniform security instrument covering real property.

QMEQBM_G.DA[EHANIS} Borrower and Lendesr covenant and agree as follows:

1. PAYMENT of PRINCIPAL and INTEREST,; PREPAYMENT and LATE CHARGES_J Barrowaear shall promptly pay when due
the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

ILLINOIS -Single Family —-FNMA/FHLMC UNIFORM INSTRUMENT
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[ 2. FUNDS tor TAXES and INSURANCE. | Subject to applicable law or toc a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {“Funds”) equal to
one-twalfth of: (a) yearly taxes and assessments which may attain priority over this Securily Instrument; ib) yearly
leasehold payments or ground rents on the Property, if any, [c} yearly hazard insurance premiums; and (d) yaarly morigage
insurance premiums, if any. These iterns are called “escrow items.” Lender may estimate the Funds due on tha basis of

current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by & federal or
state agency lincluding Lendar it Lender i{s such an institution) Lender shall apply the Funds to pay the escrow jtems.
Lendar may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lander pays Borrower interest on the Funds and applicabls faw permits Lender to maks such a charge. A charge assessed
by Lender in connaction with Borrower's entering into this Security Instrument to pay the cost of an independant tax
reporting service shall not be a charge tor the purposes of the pracading sentence. Borrower and Lendar may agrea in
wriling that interest shall be paid on the Funds. Unless an agreement is made or applicable law requiras intarest to ba paid,
Lender shall not be required to pay Borrower any interast or earnings on the Funds. Lender shal! give to Borrower, without
charge, an annual accounting of the Funds showing credits and dehits to the Funds and the purposs for which sach dabit to
the Funds was made. The Funds are pledged as additional security for the sums secured by this Sacurity Instrumaent.

Hf the amount of the Funds held by Lender, together with the fulure monthly paymants of Funds payable prior to the due
dates of the ascrow items, shall exceed the amaount required to pay the sscrow items when dus, tha axcess shall be, al
Baorrower's option sither promptiy repaid ta Barrower or gredited to Borrower on monthly payments of Funds. If the
amount of the FLids held by Lender is not suflicient {0 pay the escrow items when due, Borrowear shall pay to Lender any
amount necessary to iiake up the deficiency in one or more payments as required by Lander.

Upon paymant in “ull of all sums sacured by this Security Instrument. Lender shall promptly refund to Borrawer any
Funds held by Lander. “1f 'under paragraph 19 the Property is sold or acquired by Lander, Lendar shall apply, no later than
immediately pricr to {ae-u7ic of the Proparty or its acquisition by tender, any Funds held by Lander at thes time of
application as a credit again.t vn2 sums secured by this Securily Insirumant.

__ 3. _APPLICATION of PAYMcNYs, JUnless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied. 7irst, to Jate charges due under tha Nole; secand, to prepayment charges due under the
Note, third, to amounts payable under roragraph 2, fourth, to interest due, and last, to principal due.

4 CHARGES _LIENS. ]Burrawer saal’ ypay all taxes, assessments, charges, fines and impositions attributabls to the
Praperty whith may attain pricrity over tts Security Instrument, and leasehold payments or ground rents, if any. Barrower
shall pay these obligation in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on
timea directly to the person owed payment. UOorecuwver shall pramptly furnish to Lender all notices of amounts to be paid
under this paragraph. It Borrower makes thes\ ra-ments directly, Borrower shaltl promptly furnish to Lander receipts

avidencing the payments.

Borrower shall promptly discharge any lien which ba priority over this Security Insirument unless Borrower: {al agress
in writing to the payment of the obligations secured by thi 1ian in a manner acceptable to Lendar; (b) eontests in good
faith the lian by, or defends against enforcement of tha lien in, tegal proceadings which in the Lender’s opinion operate to
prevent the enforcement of the lian or forfeiture of any part ¢'t the Property, or (¢} secures from the holder of the lian an

agreemant satisfactory to Lender subordinating the lien ta this Seturity Instrument. If Lender determines that any past of
the Property is subject to a lien which may attain priority over this-Zesurity Instrument, Lander may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take one or mose i f the actions set forth above within 10 days of

the giving of notica

5. HAZARD fNSURANCE Barrower shall keep the improvements ricw axisting or hereafter erectad on the Property
insured against loss by tire, hazards included within the term “extended caversge” and any other hazards for which Lendasr
requires insurance. This insurance shall be maintained in the amounts and vcr (ha periods that Lendar raquires. The
insurance carrier providing the insurance shall be chosen by Borrower subject t( L.nder's approval which shall not be
unreasonably withhetd.

All insurance policies and renewals shall ba accaptable to Lendar and shall include 2's(andard mortgage clause. Lender
shall have the right to hold the policies and renewals. \f Lender 1equires, Borrower snall promplly give the Lendar all
receipls of paid premiums and renewal notices. In the evant of foss, Borrower shali give prampt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otharwisa agree in writing, insurance proceads shall be applied va.es oration or repair of
the Property damaged. if the resvoration or repair is aconomically feasible and Lender’s security is riof lessened. It the
rastoration or repair is nat aconornically feasibie or Lendar's security would be lessened, Lthe insuranca sroceads shall be
applied to the sums secured by this Sacurity tnstrument. whether or not then due, with any execnss paid.teQorrower. 1
Burrowoar abandons the Property, or does not answer within 30 days & notica fram Lendear that thea insurincs careiar has
ottered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repasir or
restore the Property or to pay sums secured by this Sacurity Instrumeant, whather or not then due. The 30-day period will

begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the manthly payments refarred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquited by Lender, Borrower's right to any insurance policies and procaeds resulting
from dainage to the Property prior ‘o tho acquisiton shall pass to Lander to the extant of the sums secursd by this Sacurity
tnstrument |mmedlale|y prmr tu !ho acqmsmon

E _6 B F_’EES_EP}\_I@TION and MAINIEN_{N_C_E o[_ff!f)PERT‘(__ LE_A_§§HQ!._OS Vaorrower shall not destroy, damage or
substantially change the Proparly. allow the Property to to detericrate or commit waste. 1 this Security Instrumant is on a
leasehold, Barrower shall comply with the provisions of the lease, and if Barrower acquires fee title to the Property, the
leasehold and lee title shall not marge unless Lender agrees to the merger in writing

i 7 PROTECTiON of LENDER'S HIGHTS in the PROPERTY; MORTGAGE INSURANCE !f Borrower fails to parform the
cuvenants and agreemnantis contained in thas Security Instrument, or there is a lagat procesding that may significantly affact
Lender's rights in the Property {such as a procesding in bankrupicy, probate, tor condemnation or to enforce laws or
regulations), then Lender may do and pay lor whatever is necessary to protect the vatue of the Proparty and Lendor’s rights
in the Property Lender's actions may include paying any sums secured by a lien which has priatity aver this Security
instrument, appearing in court, paying reasonable attarneys’ fess and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Borrowerls) Innials:,x5 G g N Page 2 of 4 OPS 421
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sacurity Instrument. Uniass Borrower and Lender agrea 1o other terms ot paymant, these amounts shall bear interest from
the date of disbursemant at the Note rata and shall be payable, with interast, upon notice from Lender to Borrower
requesting payment.

1t Landear requited mortgags insurance a5 a condition ot making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain tha insurance in effect until such time as the requiramaent for tha insurance
terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. lNSPECTiONjLandar or its agent may make reasonable entries upon and inspections of the Properly. Lender shall
fwa Borrower notice at the time of or prior to an inspectiun specifying reasonable cause for the inspection.

9. CONDEMNATION l The proceeds ul any award or claim for damages, direct or consequential, in connaction with
any condemnation or other taking of any part of the Property, or for conveyance in lieu ot condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, tha proceeds shall be applied to the sums secured by this Security
Instrumaent, whether or not then due, with any excess paid ta Botrower. in the event of a partiat taking of the Properly,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount ot tha proceads muitipliad by the foliowing traction: (a) the total amount of the sums sacured immadiataly
before the taking, dividad by (b} the fair market value of the Property inmediately before the taking. Any batance shall be
paid to Borrowaer.

1 the Proper’y is abandoned by Borrower, ot it, alter notice by Lender to Borrower that the condemnor ofters to make
an award or siotite a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is avinurized to collect and app!y the proceeds, at its option, either to restoration or repair of the Property or
to the sums sacured by this Security Instrument, whether or not then due.

Lintess Lender and "owcm'er otherwise agree in w:iting, any application of proceeds to principal shall not extend or

_10. BOAROWER NOT "EL':;\SED FORBEARANCE BY LENDER NOTig"\ﬂ_A_I‘_-'E_&] Extension of the time for payment or
modification of amortization 't ‘the sums securad by this Security Instrument granted by Lender to any successor in
interast aof Borrower shall not ore-ate to release the liability of the original Borrower or Borrower’s successors ininterest.
Lander shall not be required to commmence procesdings against any successor in interast or rafuse to extend time for
payment or otharwise modity amortizaticiraf the sums secured by this Securitly Instrument by reason of any demand made
by the griginal Borrowar or Borrower's/successors in interest. Any furbearance by Lender in exarcising any right or remeady
shall not be a waiver of or precluds the exircisy of any right or remedy. .

{7 11. SUCCESSORS and ASSIGNS BOUND: JRINT and SEVERAL LIAEJUTY CO - s_gners | The cavenants and agreements
ol this Security Instrumant shali bind and banr.ht the successors and assighs of Lender and Borrower, subject to the
provisions of paragraph 17. Barrowar's covanan s 23¢'agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not exascute the M_is: (a) is co-signing this Security instrument only to mortgage. grant
and convey that Borrower's interast in the Propearty unics the terms ol this Security Instrumant; (b} is not personally
obligated to pay the sums securad by this Security tasiryueny, and ic} agreses thal Lendoer and any othar Borrower may agres
to extand, modify, forbear or make any accommodations wich regard to the tarms of this Security Instrument or ths Note
without that Borrower’s consent.

[ 12. LOAN CHARGES. | If the loan secured by this Security 'as‘cument is subject to a law which sets maximum loan
charges, and that law is tinally interpreted su that the interes¢ p. vither loan charges collected or to be callected in
connection with the loan exceed the permitted limits, then (a) an/ s+ch loan charge shali be reduced by the amount
necassary 1o reduce the charge to the parmitted limit; and (bl any su7.5 alseady collected from Borrower which excaeded
permitted limits will be refunded to Borrcwer. Lender may choose to make his refund by reducing the principal owed
under the Nole or by making a diract payment to Borrower. it a refund reducas principal, the reduction will be treated as a

artial prepayment without any prepaymer: charge undar the Note.

ﬁ_]__g.w LEGISLATION AFFECTING _L_g[v_gggj_s___gggﬂg:_] it enactmenl or expiraltior of applicable taws has the effact of
rendering any provision of the Note or this Securily instrument unenforceable accorling o its terms, Lender, at its oplion,
may require immaediate payment in full of all sums secured by this Security Instrumes? and may invoke any ramaeadies
parmitted by paragraph 19. If Lender exercises this option, Lender shall take the step: specified in the second paragraph
of paragraph 17.

14, NOTICESjAny notice to Borrowar provided for in this Security Instrument shall b o'vru by delivering it or by

mailing it by first class mail unless applicabla law requires use of ancther method. The nolice ~oail be directed to the
Praperty Address of any other address Borrower designates by notice 1o Lender. Any notice o Luplar shall be givan by
first class mail to Lendar’s address stated herein or any other address Lender designates by notice tc Bar~owar. Any nolice
provided for in this Security Instrumaent shall be deemed to have been given to Borrower or Lender whin yiven as provided
in this paragraph.
[~ 15. GOVERNING LAW; SEVERAEBILITY. | This Security Instrument shall be governed by tederal law and the law of the
jurisdiction in which the Property is located. In the avent that any provision or clause of this Security Instrument or the
Note confticts with applicable law, such cantlict shall not attect other provisions of this Security Instrumaent or the Note
which can be given affect without the conflicting provision. To this and the provisions of this Security Instrument and the
Note are declared to be severable.

16. BORROWER'S COPY. Borrower shall be given gne contormed copy of the MNote and ol this Sacurily Instrument.

17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. JH‘ all or any part of the Property or any
interast in it is sold or transferred {(or it a beneficial interest in Borrower is sald or transferred and Barrower is not a
natural parson) without Lender’'s pricr writlen consant, Lander may, at its opticn, require immediate paymani in full ot all
sums secured by this Security Instrumant. Howavasr, this option shall not be axercised by Lender if exearcise is prohibited
by federal law as of the date ot this Security Instrument.

It Lender exercises this option, Lander shall give Borrower notice of acceteration. The notice shall provide a period of
not less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all sums secured by
this Seacurity Instrument. 1t Borrower tails 1o pay these sums pricr to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without turther notice or demand an Barrower.

Horrowaris) Ina(|alsh{§_ 9_';,_ .L_&A %w Page 30t & DPS 422
i




4

0156042750

ETN EE)EE(;WERE AIGH té_ N A arrbvfer -] Iam chn shall have tha right to have
.enforcement of this Securr:wm % n!iEd any, ,, o ©APYS %ys lor such other pariod
as applicable taw may specify for reinstatement) before sald of U'ae Pfoperty puesuant to any power of sala contsined in
* this Security Instrument; or Ib) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements; (c) pays all expanses incurred in snforcing this
Security instrument, including, but not limited to, reasonable attarneys’ fees; and (d) takes such action as Lender may
reascnably require to assure that the lien of this Security Instrument, Lendar's rights in the Property and Borrower's
obligation to pay the sums secured by this Securitly Instrumeant shall continus unchanged. Upen reinstatement by Borrowar.
this Security instrument and the obligations secured hereby shall remain fully effective as if no accaelaration had occutrad.
However, this right to reinsliale shali not apply in the tase of accelaration under paragraphs 13 0¢ 17
NON-UNIFORM COVENANTS ] Borrawer and Lender {urthor covenant and agree as foliows
19. ACCELERATION. REMEDIES. J LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TQO ACCELERATION
FOLLOWING BORROWER'S HREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR
TO ACCELERATION UNOER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE) THE NOTICE
SHALL SPECIFY: (A) THE DEFAULT; (B) THE ACTION REIUIRED TO CURE THE DEFAULT, iC) A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST 8E CURED; AND (D1 THAT
FAILURE TO CUARE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OFf
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PAQPERATY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE NON EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER T.* ACCELERATION AND FORECLOSURE. 1IF THE DEFAULT IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE NOTICE, LENDER AT ITS CPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY (NSTRUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT 8Y
JUDHCIAL PROCEEDING __FNDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCIUJRRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGR/PH 19, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNMEYS' FEES AND COSTS OF
TITLE EVIDENCE. N,
[__20- LENDER in POSSESSIOFf. |lipon acceleration under paragraph 19 or abandonment of the Property and at any tima
prior to the expiration of any pirird of redemption following judicial sale, Lendar tin parson, by agent or by judicially
appointed recaiver), shall be antit!za fo enter upon, taks possession af and manage the Proparty and to collect the ronts of
the Property inclhiding those past due. [ Any _rants cotlected by Lender or the raceivar shall be applied first ta payment of
the costs of management of the Property 7ad collection of rants, including, but not fimited to, receiver's faes, premiums an
recaiver's bonds and reasonable attarneys’ fer’s, abd then to the sums securod by Ihis Security Instrument.
.21, RELEASE. | Upon payment of all suins secured by this Security Instrument, Lender shalt raleass this Security
Instrument without charge to Borrower. Borrowe: st all pay any racordation costs.
L .22 WAIVER of H HOMESTEAQ, _ i8orrower waives allricht of homestead exemption in the Property
23 RIDERS to_this SECURITY INSTRUMENT. ] IVosiin or more riders are executed by Borrower and recordad togsther

with this Security Instrument, the covenants and agreem ents ~t each such rider shall be incorporated into and shall amand
and supplemant the covanants and agreements ot this Security Instrument as if the rider(s) ware a part of this Security
Instrument. (Check applicable boxies))

e
!l‘ Adjustable Rate Rider l,__i Condominiym Rider [._ J\ 1-4 Family Rider

D Graduated Payment Rider [_] Ptannad Unit Development Ficler

%) Otheris) ispecityy ADJUSTABLE RATE ASSUMPTION RIDER
SEFE RIDERS ATTACHED HERETO AND MADE A PART FPCREOF.

BY SIGNING BELOW, Borrower sccapts and agress to the terms and covenants caniairad in this Security Instrument and
in any rider{s) executed by Borrower and recorded with it.

- / ’,',; ) ( ~
/}ﬁ‘/"u‘"—/‘/“/ )r _{Seal b o Lol Mve AUkt iSeal

6} WA_W GWARNICKI ~——— —Borrower G{RARD[NE GWA\ﬁNICKI —Barrower
BOGDAN

— — o |Sealy O S U {--1-Y 1 1

~8omowsr ~Bomower

{Space Below Ints Line For Acknowledgement )
State of lilinois, COOK [/ County ss:

Ny dl Gl C e , . a Notary Public in and
for sald county and state, do- ereby certlfy that _ O
BPOGOVAN _GWARNICKZ AND GERARDINE _GWARNICKI, HIS WIFE NS
o BQGDAN e e
personally known to me to be the same Personis} whose namets) _ARE _ ____ subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that ___THEY
signed and delivered the said instrument as _THEIR_______ free and voluntary act, for the uses and
purposes therein set forth. :

s
Given under my hand and offi al, this _‘s,:? ___.__ day O;A‘:{{{ fé(/ Z,/ . //_(/W()

My Commission Expires; gl u’—l‘\:‘% . o “//” A/// " ?/{/{’¢ 7
. ‘\) e " b *_ i
* Lo a

Nogary Public
2

Vi
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THIS ASSUMPTION RIDER is made this _5TH _ day of QCTQBER. =, 1990  andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument®} of the same date given by the undersigned person whether one
or more, (the "“Borrower") to secure Barrower's Note to
CITIBANK, FEDERAL SAVINGS BANK .

{the ‘Lender’) of the same date and covering the property descnbed in the Security Instrument and

located at:
2061 _EAST TQUHY, DES PLAINES, ILLINOIS. 60018

{Property Aoy pasl
] ASSUMPTION COVENANTS. In addition to the covenants and agreements made in the
_Security Instrument, Barrower and Lender further covenant and agree as follows; _

LASSUMPTION. | Any person purchasing the Property from Borrower may assume full liability to
repay Borrower's Note to Lender under the terms and conditions set out in this Assumption Rider.

IA@R“E,_EME Lender may require the Purchaser 1o sign an assumption agreement, in the form
required by Leader, which obligates the Purchaser to keep all the promises and agreements made In
the Nole and’ Szeuwrity Instrument. Borrower will continue to be obligated under the Note and
Security Instrument vi'ess Lender releases Borrower in writing.

{APPLICABILITY] Lerdir is bound by these conditions and terms, as follows:

1. This Assumption Rider apulizs only to the first transfer of the Property by Borrower and not to a
foreclosure sale;

2. Purchaser must be an individual, not a partnership, corporation or other entity.

3. Purchaser must meet Lender's ¢redit underwriting standards for the type of loan being assumed
as if Lender were making a new lcar 14 Purchaser;

. Purchaser shali assume oniy the balance due on the Note at the time of assumption for the term
remaining on the Note;

. If applicable, Borrower's private morigagr insurance coverage must! be transferred to the
Purchaser in writing, unless waived by Lender;

. If Borrower's Note has a conversion feature aind Gorrower has exercised the right of conversion
of this loan to a fixed rate loan from Lender, this assumption Rider is vold and Lender has no
obligation to altow assumption by a Purchaser from Psirower; and

. Lender must reasonably determine that Lender's secyrity. will not be impaired by the loan
assumption,

| ASSUMPTION RATE.__]Lender will allow assumption by Purchaser dl finorrower's Nole interest rate in
effect at the time of assumption,

[ ADDITIONAL _CHARGES.| In addition, Lender may charge an amount up tc onz2 oercent (1%) of the
currant Note balance and its normal loan closing costs, except the cost of a rzabestate appraisal.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants of this/Assumption

Rider.
s ﬂ g“(w“’/\’ (Seal)

GWARNICKI-—*’ - Borrower

uB-91) Rev 186 293t CLAS - 985
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ADJUSTABLE RATE RIDER 010042750

THIS ADJUSTABLE RATE RIDER is made this _5TH___ day of OCTOBER 1990 andis
incorperated into and shali be deemed to amend and supplement the Morigage. Deed of Trust or Deed to Secure
Debt (the “Security Instrument’) of the same date given by the undersigned (the “Borrower”} 10 secure Bor-
rower's Adjustable Rate Note 1o _CITIBANK, FEDERAL SAVINGS BAUNK,

R —  {the
“Lender’) of the same date (the “Note") and covering the property dcsr:nbed in the Security Instrument and
located at:

2061 EAST TOUHY, DES PLAINES, ILLINOIS 60018

{(FROWERTY ADDRFESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE BOR-
ROWER'S MONTHLY PAYMENTS WILL BE LOWER.

ADDITIONAL ZOVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leiader further covenant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an/initial interest rate of .10+ 000 o5 Section 4 of the Note provides for changes
in the inlerest rate and the rnonthly payments, as foltows:

4. INTEREST RATE ANDL MOMTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may chiange on the first day of _NOVEMBER = 9 _91 | and an that day
every _ 12 ___1h month thercafter. Eacl dat on which my interest rate coutd changeis called a “Change Date””

{B) The Index

Beginning with the first Change Date, my iliteress rate will be based on an Index. The “index” is the weekly
average yield an United States Treasury securities Gidjusted to a constant maturity of _ L year(s), as made
available by the Federal Reserve Board. The most receai ludex figure available as of the date 45 days before
each Change Date is called the “Current Index!’

If the Index is no longer available, the Note Holder wil¥crioase a new index which is based upon carparable
information. The Note Holder will give me notice of this’'Clioice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding . 3.375
percentage points (. 3.375 %) lo the Current [ndex. The Narz“Holder will then round the result of this
addition to the nearest one-cighth of one percentage point {0.125% ). 7his rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amoumt of the monthly payment thin would be sufficient to repay
the unpaid principal balance of my loan  am expected to owe at the Change Paiciz full on the maturity date
at my new interest rale in substaniially equal payments. The tesult of the calculsi'onis called the “Full Pay-
ment Amowuni;” and it will be the new amouwnt of iy monthly payinent, subject to subsection (D) oelow.

(D) Limits on laterest Rate Changes
My interest rate is subject to the following limits if the appropriate box is checked:

m The rate of interest | am requited 1o pay shall never be increased or decreased on any ripgle [nterest
Change Date by moce than ____ 2.000 % from the rate of interest [ have becn prying for
the preceding ___12 ___ months.

m My interest rate also shall never be greater than 16.000 v.

{E) Effective Date of Changes

My new interest rate will becowe effective on cach Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the antount of my monthiy
payinent changes again.

(F) Notice of Changes

The Note Holder will deliver or mai! to me a notice of any changes in the amount of my monthly payment
before the effective date of any change. The notice will include information required by law to be given me
and atso the title and telephone number of a person who will answer any question 1 may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Traasfer of the Property or a Beneficial Interest in Borrower. 17 all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be excreised
by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall
not exercise this option if: {a) Borrower causes 1o be submiited 10 Lender information required by Lender to
evaluate the intended transferee as il a new loan were being made 1o the transferee; and {b) Lender reasonably
determines that Lender's security will not be impaired by the lcan assumption and that the risk of a breach
of any covenant or agreement in this Security instrument is acceptable 10 Lender.

To the extent permitled by applicable law, [ender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that
is acceptable to Lender and that obligates the trmnsferee to keep all the promises and agreements mmade in the
Note and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument. unless Lender releases Borrower in writing.

If Lender exersises the option to require immediate payment in Tull, Lender shall give Borrower notice of
acceleration. The weliwe shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within vaicli Dorrower must pay all sums secured by this Security Instrument. [f Borrower (ails (o
pay these sums prior to trLe oxpiration of this period, Lender may invoke any remedies permitted by this Securi-
ty Instrument without fucthzy notice or demand on Borrower,

By StaminG BELOW, Boriower aocepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.
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(Seal)

- Dorrower

Original Only)




