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THE TERMS OF THIS LOAN MORTGAGE

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY,.
THIS MORTGAGE (*'Security Instrument'*) is givenon  SEPTEMBER 28 \

1V 80  The medgaor is MATTHEW P. LINDQUIST AND

SHERRY C. M. LINDQUIST, HUSBAND AND WIFE

CrBorrower™). This Gearity Instrument is given o MORTGAGE RESOURCE, INC.

which i arganized and existiag under the laws ot THE STATE OF ILLINOIS , urkl whose address i;
1604 CHICAGO AVENCE
EVANSTON, ILLINOIS » 60201 (*'Lender'').

Borrower owes Lender the pringireisum of

FIFTY TWO THOUSAND TWZ HUNDRED AND NO/100

Dollars (U 5% 52,200.00 ). This cebt is eviclenced by Borrower's note
dated the sime date as this Security Tnstrunent (CNote™), which provides for monthly payments, with the full debe, il not
paicd carlier, due and payable on OCTCCSER 1, 1987 . ‘This Securdty Instrumuers
secures o | ender: GO the repayment of the debresidenced by the Note, swith interest, and all renewals, extensions and
tuoditivizions; (hy the payment of att other s, it daterest, advaneed under paragraph 7 1o protect the security of this
Securty Instrument; wid () the performance of Borraver's covenants and agreements under this Security {nstrument and
the Nute. For this purpose, Horrower does hereby mongages, wrant and convey (o Lender the following deseribed property
lovated 1 COOK County, llinois:

UNIT 3N AS DELINEATED ON PLAT OF SURVEY ON THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE:

LOT 20 AND THE NORTH 15 FEET OF LOT &) TN SARSHALL'S SUBDIVISION OF
LOT 4 IN COUNTY CLERK'S DIVISION OF PART 2 THE SOUTH WEST FRACTIONAL
1/4 OF FRACTIONAL SECTION 30, TOWNSHIP 4. MNORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN WHICH SURVEY IS ATTACHED AS EXHIBIT 7T0
DECLARATION OF CONDOMINIUM OWNERSHIP RECORDLD AUGUST 30, 1977 AS
DOCUMENT NUMBER 24082218 TOGETHER WITH 1TS UNDYVIDED PERCENTAGE
INTEREST 1IN SAID PARCEL (EXCLUDING THE UNITS A% SET FORTH IN THE
DECLARATION AND PLAT OF SURVEY) IN COOK COUNTY, YLLINOIS.

.
11-30-316-017-1005 gog‘gbg?n)

whiich his the address of

Esreet) {Cny]

42§
7
7363 NORTH SEELEY~UNIT 3N \ CHICAGO / \

{Hinois 60645 {**Property Address'');
|71 € ode)

TOGETHER WEHHH al the improvements now o hereafler erected on the property, and all casements, rights,
appurteniices, wents, rovalties, mineril, oil and was vights and profics, water rights wd stock and all lixtures now or hereafter
a pant of the property. Adlreplacemients and sulditions shall also be covered by this Sceurity nstrument. All ol the {oregoing
is reterred 1o ths Securdy lastrument as the ' Property.™”

BORROWER COVENANES that Borrower is lawlubly seised of the estate hereby conveyed and has the sight (o
mortgage, grant amd convey the Property and thae the Property is unencumbered, exvept for encumbrances of record.
Borrower warrants and will detend generally the title to the Property against wll claims and demands, subject to any
vnvtitbrances of record,

PEUS SECURTEY INSTRUNMENT combisies upiforn covenants Tor nitional use and non-uniform covenants with limited
variations by jurisdiction to constitute o uniform security instrument covering renl property.

ILLINOIS — Sl Farmiy - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

&€« eFiL - VMP MORTGAGE FURMS ¢ (31 1703 H100 ¢ (BOUMS21 7291 Amended 8/87
g
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U ender required mortgage insuranee as s comdition of making the loan secured by (his Security Instrument, Borrower
sl pay the premiums regoired 1o maintin the insurance in effect untl suels time as the tequirement Tor the insurinee
termimites it aveordinee with Borrosser’s ol Lender's written agreement or applicable v,

8. Inspectiom | ender or it agent aoay make reasanatde citries upon and inspections of the Propeiny. 1 ender shall
wive Borrower notice af the time ol or prior 1o an inspection specifying reasonable cause tor the inspection.

9, Condemnution. The proceeds ol any award or claim for damages, Jirect or cosequential, in cannection with
any condemnation or other aking of any part of the Property, or far canveyance in licu of condemnation, are hereby
assigned and shall be paid 1o L ender.

In the event ol total taking of the Property, the proceeds shadl be applied 1o the sums secured by this Seeurity
Instruamment, shether ar not then due, with any excess paid 10 Borroswer. In the evend of a partial taking of the Property,
wnless Bortower and | ender otherwise agree ihowriting, the sums secured by this Security Instroment shall be reduced by
the wmound of the proveeds inuluaphed by the following Fraction: G the total amount of the sums sweared immediately
betare the tahing, divided by (b3 1he Gur man ket vadue ol the Property immediately betore the taking, Any batance shall
be paid 10 Borrower.

{1 the Property s abandared by Borrower, oF it alier nonee by Lender to Borrower that the condemnonr offers
to make an award or sertle o clanm for damigss, Barrower Fails to respond to Lender within M) diiys atter the dare the
notice s given, Lander is authorized to ¢ollect and apply the proceeds, at ity option, cither (o testorition or repain of Ow
Property o [ddieanns secured by this Security Tnstrunent, whether or not then due,

Liatless bendorsanmd Borrowet otherwise sageee in swriting, any apphication of proceeds o proacipal sled! nor exiend
or postpone the due dad ol the monthly payments referred to e pargaaphs 1and 2 or change the amonnt of such payments.

1. Borrower Saldelensets; Forbeurunce By Lender Not o Waiver, xtension of the tine tor payment or modifivitnon
of sumoertization of the s secured by ths Secunty Instrument granted by Lender to any suceessor ain interest af Borrower
shall not operate to releas® wbe, iability of the ariginal Borrower or Borrower's suceessers ininterest. Lender shall not
be reqarired tO Comumenee proseccings agibist any suceessar in imerest or refuse to extend time for payment or olherwise
malify amortization of the suntsesarcd by this Secntity bistrunent by reason of any demand inade by the original Borrower
of Borrosset s saccessors i e, Ay torbearance by Fender o eserciving ey night or remedy shadl not be o waiver
ol or preclude the exervise of any tivhn or remedy,

11, Suceessars wnd Assigns Beosadl ol und several BluhHity s Cossigners. The covenants and agreements ol this
Security Instrament shall biad and bengtin the suceessony and assigns o 1 ender and Borrower, subgect Lo the prosisions
of patagraph 17, Borrower's covenants ad Qgregments shall be joint and seseral. Aay Borrower who co-signs this Securily
Tastruiment but does not oxeente the Note: gk asco-sigmag this Seourity Instrument only 1o mortgage, grmt and consvey
that Borroser's interest in the 1froperty under (neerms ot this Sceounts Instrument; (hy s ot personally obligsied to pas
the sty secured by this Security bnstriment; and (9 sgrees that Lender and any other Horrower s agree tee exiend,
modity . tarbear or nuthe any accotnmodiations sk rdeined 10 the termis of this Secwrily [nstrument or the Nofe withow
that Borroser’s consent

12, Loan Charges, 11 the loan secared by thus Sedtmity, Instruesent s subject 1o a law which sets masimuam loan
Chetrees, and that Lo os Binably it preted so that the anterest or other loan changes collected or to be sollected i connection
with the loan evceed the pernitted lamis, thens Gooany suchs lcan charge shall be reduced by the amount necessiny (o
rediee the hatpe to the permitted b, and thy aiy sams atredady collected from Borrower which oxeeeded peramitted
benns will be relumlded o Bortower  Fender soay chiose loomids 2o retund by reduomng the poncipal owed ander the
Note or By nevk iy o dies pasoent fo Boeroseer W reluad redicey poncipal, the redochion will be ireated as i partal
prepasvinent sathout ans prepasisent chanee ander the Naote

1Y, Legnhdion Affecting Lender's Rights, 1F enactient o expiratian of applivable Liws has the eliect ol rendering
aty provision ob the Note or this Secuoty Instoament unenforceshle accordinpyta its terms, Fender, at ity option, man
require nnmnednate pavment an fall ot Gk sams secnred by this Secarity Instrianent sad may invoke any remedies poernited
By patagraph 1910 Eender exeroses this ophion, Tender shadl tike the steps speaitied ethie second paragraph of paragraph 17

td. Notices, Any notee o Borroswer provided tor e this Security Insinenent shall be given by dehivering it
er by apaaling i1 by Diest eliss ! untess applicable liow requires use ol another detqiod. The notice shall be dvected
to the Proparty Addeess or gy other address Borroser designates by nabice to lenaed Any notice to | ender shall
be anven by fst class manl to 1 ender's addreess stated herem or any other address §endey de@ipmates by notice to Burrower,
Ay oty prosided Form this Securny tnstrument shadl be decaned 1o have been givenio HBarrawer or Lender when
wiven as provided in this pacagragh

15, Goserning Law: Severahility, [This Scoearits Instnement shath be governed by Tedecad s and the faw ol the
jutisdiction 1 which the Properts o located. Inthe event that apy provision or chitase of this Sevsrity Tnstrment o
the Note conthers sith apphicable Taw, such conthict shall gat atfect other provisions ol this S<euciy Instiument o
the Sote wiluch van be griven etfect wathout the conflicting provision. Fo this end the prosssicts of this Secarity Iinstriment
and the Naote are declared o be severable.

16, Horrower's Copy, Bortower shall be given one conformed capge of the Note and of ihis Seenity fnstiument.

§7. Dransfer of the Property or u Beneficin) Interest in Borrower, [t all or any part of the Property or any
inegrest an i s sold oF transterred (or a bencliaad mieres in Borrower iy sold or transterred and Borrower is nol
a4 natucal person) without Fendes's prioe seitten consent, Lender may, at its option, require immediate payvinent in
Tadl o all stims seenred by this Security Instrament, However, this aption shall nor be exercised by Pender i1 exercise
s profichited By tederal law as of the date of this Seeurity Instiument.

11 ender exerones this option, Fender shadl give Borrower notice ol acceleratien, The natice shall provide a
period of not less than 30 dass trom the dite the notice is delivered or mailed within which Horrower must pay all
sutns sectted by this Secutiey Instrument, IF Borrower Tails Lo pay these suims prior 1o the expiriation of this period,
L cnder iy iy oke any cemedies permited By this Secarity Tnstrament wahowt Further notice or demangd on Borrower.

18, Boreower's Right (o lelnstade, 10 Borsowern ineets certinn conditions, Borrower shall have the right 1o hive
cutarcement of this security Fistesinent dhiscentoried at any tnne peict w the carlier of: (i) 8 days (o1 such other period
as applicable Taw may specity tor remstatenient) betore sitbe of the Property pursunnt Lo any power af sale contained
i this Securily lnstrument; or () entey of o judpment enforcing this Security instrument, Those canditions are that
Borrower: (ar pass Dender all sams which then would be due under this Security Instrument and the Note had no
aceeleranion occurredds () cures any delault of any other covemums or agreements; () pays all expenses incurred in
cntorcig this Seeunty Instoament, including, but not Bmited to, reasonable attarneys’ fees; and (4) takes such action
an bender may reasanably requite 1o assure that the lien of this Security Instrament, Lender’s rights in the Property
and Horrower™s obligation 1o pas the sams secired by this Security Instrument shall continue unchunged. Upon
remsLement by Barrower, this Security Instrament and the obligations secured hereby shall remain fully elfechive
ay 1 no aveeleration had occureed. Hoswever, this right 10 reinstare shall not apply in 1he ense ol acceleration under
paragraphs i3 aor 17,

-
»
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UNQEBEICIRESCOPRY =

THIS BALLOON RIOERA is made this 28TH day ot SEPTEMBER , 1990, and Is Incorporated inte and shall
be deemed 10 amond and supplement the Mortgage, Daed of Trust or Daed to Ssoure Debt (the “Sacurity instrumant”) o the sama
date given by the undersigned (the "Borrowar”) ta secure the Borrowaer's Note to

MORTGAGE RESOQURCE,  INC.

(the "Lender”) ol the same date and covering the property describad in the Security Instrument and Icunl;d st
7363 NORTH SEELEY-UNIT 3N
CHICAGO, ILLINOIS 60645

(Property Acsress)
The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called tha “Note Date.” 1 understand
ths Lendar may transiar the Note. Security lastrument and this Rider. The Lendsr or anyone who takes the Nots, the Security
lnstrument and this Rider by transter and wha Is antitied to receive payments under the Note |s called the “Note Halder.”

ADDITIONAL COVENANTS. Ia addition 10 the sovenants and agresmants in the Segurity Instrumant, Borrowar and Lender
turthar covenant snd agrae as tollows (despite anything to the contrary contalned in the Becurity (nstrument or the Nate):

1. CONDITIONAL RIGHT TQ REFINANCE |

At the mataiity date of the Notle and Security Instrumant (the "Maturlty Date*), | will be abfe to obtsin 8 new lcan {("Naw
Loan”] with & naw Mati/ily Date of OCTOBER 1 , 2020 , and with an intersst rate equai ta tha *“New Nate
Rate” daterminad in acrardlance with Section 3 balow il all the conditions providad in Sections 2 and 8 below are met (the
“Conditional Relinancing Wroon’). 1l those conditions ara nat mat, | understand that the Note Holder ir under no obligation to
ratinance or modily the fw's, ui to axtand the Maturity Date, and that | will have to ropay the Nolte from my owit resources or
tind a tendar wiiling ta land mo tnr monaey to rapay the Note.

111 want to exercise tha Conditioral fAntinancing Option at maturity, cartain conditions must be mat as of the Maturity Date.

These conditions are: (1) | must still b~ the cwner and a¢cupant of the property subject to the Securily Instrumaent the
“Property”); (2] | must be currant in my morihly paymants and cannol have been more than 30 days iste on any of the 12
scheduled manthly payments immodiately Zrecaading the Maturity Date; (3) no lien sgainst the Propsrly iexcept for taxes and
spocial assassments not yet due and payahle) o ber than that of the Security Instrumsnt may exist; (4} tho New Note Rata cannoi
be more than 5 parcentage points above the Not= Pate; and (8) | must make s wrilten request to the Note Holdur as provided in

Secﬂon 5 balow.

'3 CALCULATING THE NEW NOTE RATE |

Tha New Note Rats will be a lixed rate of intarer: eyual to the Foderai National Morigage Association's raquirad net yiaid
Inr 30-year tixad rate mortgages subjoct to & B0--day mandrioiy delivery commitmant, plus ana-hall o} ono porcontags point
{3.5%), raundad o the nearest ona-oighth ao! onas percentagas  olnt (D.125%) ithe “Naw Note Rata”). The requirad nat yiald shall be
the applicable netl yiatd in eftect on the date and time of day th7¢ tha Note Holdar recsives notice of my slastion to aaarcise the
Conditional Refinancing Option. I this required nat yisld is not ave'rable, the Note Holder will detarmine the New Noto Rate by
using camparables informatian,

4. CALCULATING THE NEW PAYMENT AMOUNT |

Pravided the Naw Note Rate as caleulatad i Saction 3 above is not g ealer then 5 parcantags polnts above tha Note Rate
and all other conditions raquired in Saction 2 abava are satistiod, the Nuje Holsar will datarmine the smount af the monthly
paymaent thal will e sufficient to ropay in full lal tho unpaid principal, plus b} acirued but unpald intarest, plus (cl ali othar sums |
will owe under the Note and Securily Instrument on tha Maturity Date (assumiag av monthly paymenis then are current, as
roquired ynder Saction 2 aboval, uavar the tarim of tha New Noto at the Naw Note Hata ir agual monthly paymants. Tha rasull ol
this calcutation will bo the amount ul my new principat and intarast payment ovary month/un?®ii the Naew Notae (s fully pald.
8, EXERCISiNG THE CONDITIONAL REFlNANCiNG OPT!ON l

Tha Note Holder wiill notify me at laast BO calendar days in advance of the Maturity Oits and advise ma of tho principal,
accruad but unpaid interast, and all othar sums | am expected 1o ows on tha Maturity Qate. Y24 Nota Hoidor slso will advise me
that | may axergise the Conditional Relinancing Option if the conditions in Seaction 2 above are ma. Tha Note Holder wifl provide
my paymant record information, tagethar with the namae, titla and address of the person repreaentinn b Note Holdar that | must
notily in order to sxercise the Conditional Refinancing Option. If | meat the cunditions of Saction I &2.0»e, | may sxercise the
Conditional Retinancing Option by notitying the Nuta Holder no later than 48 calondat dayes prior 1o tha P47 ily Date. Tha Note
Holder will calcutate the fixod New Note Rate hasad upon the Fodoral Nations! Morigage Assoclation’v. a7z 'icable published
teguired net yiald in affact an the date and time of day notilication Is raceived by the Note Holder and a8 oslouated in Section 3
abiove. | will then have 30 calandar days to provida the Note Holdar with accaptable proal of my required ownarship, oteupancy
and property Han status. Befors ths Maturity Data tha Note Hoider will sadvise me ol the now intarast rate ithe Naw Note Ratei,
naw manthly payment amount and a date, time and placa at which | must appear to sigr any documants requirad 1o scomplete the
raguirad refinancing. | undarstand tha Note Holder will charge me a $2850 procoasing fee and the costs associrted with updating

the titie insurance policy, I any,

nts gon imd‘m(lhu B‘Im n th-r
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.En-rmwu SHERRY C E L}NDQ\UI T <S n;r‘own

(Saaf L e ... {Seal}
Borrower
(SIGN ONIGINAL DMLY}

Borrower
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UNOFFICTAE TORY s

THIS CONDOMINIUM RIDER is made this 28TH day of SEPTEMBER .1990
and is incorporated into and shall be deemed to smend ang sypplement the Moartgages, Deed of Trust or Security Caad {(tha
“Sacurity instrumant”) of ths sama date given by tha undersigned {the "Borrower”) to secure Borrower's Not- to
MORTGAGE RESOURCE, INC.
{the “Lender”]

of the same date and-covarlng tha Property dascribed in the Sacurity Instrument and locatad

7363 NORTH SEELEY-UNIT 3N, CHICAGC, ILLINOIS 60645
{Property Address)
The Propearty includes a unit in, together with an undivided intersst in the common slemsents of, a condominium projact

known as: SEZLEY NORTH

INems ot Condaminium Projeot}
(tha "Candarmirtum Project®). 11 the ownars association ar olher entity which scts lor the Condominium Project (the
“Qwnaors Association”} holds title o property far the banatit or use of Its mambers ar sharahaldars, the Propsriy aho
includes Borruwer’s intarast in the Ownars Associstion and tha usas, proceeds and banafits of Borrowar's Intarsst.

CONDOMINIUM COVENANTS. In addition to thes cuovenants and agresments made in tha Sogurily Ilnstrument,
Borrowar and Lansar furthar covanant and agrea as follows

A. Condcivinium Obtigatiuns. Barrower shait parfacom all of Borrower's abligations under tha Candominium Project’s
Constituent Docume:its. Tha “Constituant Documants” are tha (i Daclaration or any othar document which creates tha
Condaminiurm Projec’, (i) by - laws, {it) coda of regulations; and (ivi othar aquivalanl doouments. Borrower shall promptly
pay, when due, all dues » . assessments imposod pursuant to the Constityent Documants.

8.  Hazard Insuw an7s S0 lopg as the Ownoars Axsccliation maintaing, with a genersily sccapted Insurancs carriar, &
"mastar” or “bianket” policy ur tha Condominium Project which is satistactory to Lender #nd which provides Insurance
coverage in the amounts, for th. periods, and agsinst the hazards Lender requires, including fire and harards Included
within the term “extanded coveraga, ~ than

i} Lender waivas tiia provision in Uniloem Covensnt 2 lar the monthly paymaent to Lender of one - twellth of
the yearly promium installments for hazo o ‘nsuranca on the Pruperly, and

{iiy Borrower's obligation v/ dar Uniform Covenant § to maintain hasard insurance covarage an tha Property is
deamed satisfied to the axtent that the roqu'red savarage s provided by the Ownars Assoclation polioy.

Borrowar shall give Lender prompt no.ice of any lapse In requirad hazard insurance coverage.

In the avent ol a distribution ol haaard(ins rance ptoceeds in liey of restoration ar rapair lollowing n oss to the
Property, whethar to the unit ar to comman alemeats sy procasds payable to Borrowaer are heraby assigned and shall be
paid to Londer tor application to tha sums sacured by "~= Sacurity Instrumant, with any excoss pard to Borrowar,

C.  Public Llability Insurance. Borrower strall {aka ~u:ch attions as may be reasonable to Insure that the Owners
Assocgiation maintains 8 pyblic liabilty insurance poticy accaptalile in form, amouni, and axtont of coverage tu Lender,

D. Condemnation. The procaeds of any award or ¢laiinur damagas, dirset or consequontial, payabie to Borrowaer in
cannecticn with any condemnation or other taking of all or anytarit of the Proparly, whather of the unit or ol the common
slamants, or for any conveyancs in lieu of condemnation, are hirrav assigned and shatl bo paid 10 Lundor. Such pracesds
shall be applied by Lander 1o the sums secured by the Sacurity Instram.r? as provided in Unitorm Covanant 8,

€ Londer's Prior Cansant Borrowser shall not, axcapt alter nitice to Leander and with Londer's prior writton
consent, aithar partition ar subdivide the Property or consent ta:

il tha abandonment or terminstion of the Condominium Project. oxcept tor abandomiment or termination
required by law in the ¢ase of substantiai destruction by fire or other casuailv orin tha case ot a taking by condemnation
or eaminent domain;

()  any amandmaent ta any provision of the Constituent Doguments 11-thi provision is for the expruss banefit
of Lender;

(i) termination of professional managomant and assumption of salf -manigemant of the Owners Assooiation;
or

{iv} any agtion which would hava the sflact of rondering the public liabillty insur/ noe coversgn malntained by
the Owners Association unacceptablie to Lander.

F. HRamadies. |l Borrowar does nol pay condominium dues and sssessments whan dus, thra Y order may pay tham.
Any amounts disbursad by Lendar under this paragraph £ shasll hecome adaitionsl dabt of Borrowaer seuv=ad by the Bocurity
inatrumant. Uniess Borrowar and Landar agran to othar tarmia of paymant, thasa snounis shall bear intare~1 from tho date
ol disbursemant at the Nuola rate and shall ba payablae, with intarest, upon notice from Landar {o Bolra ver raquesting

payment.

BY SIGNING BELOW, Borrower accepts and agraes to the tarms and provisions contained in this Comjomintum Rider.

W

» / e

& Curre &-«—— (Saafl
MATTHEW ,L—j C -Burrowaer
Coe : \ (,4.1 .Q Beal

SHERRY C. M, LINDQUIST ~Barrower

706

-.

- IO St { T 17}
~flarrower

(&

SEES

. ...\8eal}
~f@orrower
{Sign Original Only}
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