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State of lllinois MORTGAGE r;:; 1(:‘ - e 2037244

CMC NO. 0001091588
THIS MORTGAGE ("Security Instrument”) is given on September 28 .19 o

~ ( The Morigegor is JOSE C. CERVANTES and DEPT-01 RECORDING 415,25
~
Y

‘S'l'ﬂ/ﬂa?ré

0866 t H R—FPO—4PBD4S
COOR CTOUNTY RECORDER

MARIA E. CERVANTES Hia Wife and L T46446 TRAN 1863 10/11/90 09156300
COIMTA TORRES Diverced Not Since Remarried .

whose address it 1751 MORTH ALBANY, CHICAGO, ILLINOIS 80847 .
0 , (“Borrower”). This Security Instrument is given to

Crown Ror.72ge Ca.

)

which is organized and existing unier ‘he laws of the State of Itlinois , snd whose

sddress is 6131 W. 25th Siroet
. Cek Lawn, I1linols 60453 (**Lender"'). Borrower owee Lender the principal sum of

SEVENTY SEVEN THOUSAND FOUR HUNCRED & CO/100 #eaassssscaiusstsnspuenssnnnans

Dollars {US. $ 77 400.00 ). This gect is evidenced by Borrower's note dated the same date as thix Security
Instrument {("Note’”), which provides lor monihly payments, wilh the full debt, if not paid earlier, due and paysblo on

Octobar 1, 2020 . This Sicu'ity Instrument secures 1o Lender: (o) the repaymont of the debt
svidenced by the Note, wilh interest, and all renewalr, eslensions and modifications; {b) the payment of all other sums, wilh
interest, advanced under paragraph 6 to protecl the-srcurity of this Security Instrumenl; and (c) the performance of
Borrower's covenanis and agroements under this Security Instrument and the Note. For this purposs, Borrower doos hersby

mortgage, grant and convey to Lender the lfollowing described property located in
COOK County, Ilinois:

LOT 43 1IN BLOCK 2 IN THE SUBOIVISION OF 'BLOCKS 1, 2, 3, AND 4 iN JOHNSTON AND
COX‘'S SUBDIVISION OF THE SOUTHWEST 1/4 CFf THE SOUTHWEST 1/4 OF SECTION 18,
TOWNSHIP 40 NCRTH, RANGE 13, EAST OF THE "A/RD PRINCIPAL MERLDIAN, N COOK
COUNTY, ILLINOIS.

9498045

TAX 10 NO. 13-36-319-004-0000
TAX iD NO.

) TAX 1D NO.
which has the address of 1751 NORTH ALBANY, CHICAGO [Strest, City],

Ilinois 80847 [ZIP Code], (*'Properly Address”);

TOGETHER WITH all the improvements now or hereafier erecled on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealter
» part of the property. All roplacements and additions shall also be covered by this Security Instrument. All of the foregoing is

referred to in thie Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey ihe Property and that the Properiy is unencumbered, ewcept for encumbrances of record. Borrower
warrants and will defend generally the tille to the Property ageinsl all claims and demands, subject to any encumbrances of
record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal ol, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (2) taxes and
special assessments levied or lo be levied against the Property, (b} leaseheld payments or ground rents on the Property, and
(c) premiums for insurance required by paragraph 4.
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Esch monthly installmgat ) 1) : st q -1 o ifth e anpua! amounis, as ressonably
estimated by Lender, plus an oun i BTH ah“additioh . mors than one-sixth of the estimater
amounts. The full anaual amount for each item shs)] be accumulated by Lender within a period ending one moanth before an
item wouild become delinquent. Lender shall hold the smounts collected in trust to pay items (a), (L:i and (¢} before they
become delinquent.

it at any time the totsf of the peyments beid by Londer for items (s), (b), and (c), together with the fulure monthly
peymenis lor such items payable to prior lo the dus dates of such items, exceeds by more than one-sixth the estimeted
amount of payments required to pay such ilems when due, and if payments on the Note are current, thea Leader shall sither
relund the excess over ome-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to
subssquent peyments by Borrower, st 1he option of Borrower. If the iots} of the psymenis made by Borrower for item (a), (b),
or (o} is insufficient to pay the item when due, then Borrower shall pay 1o Leader any amount necessary to make up the
deficiency on or befors the date the item becomes due.

As used in thie Security Instrument, “Socretsry™ mesns the Secreisry of Housing and Urben Development or his or her
i . Most Security Insiruments insured by the Secrstary are insured under programs which require sdvance psyment of
the satire morigage insurance premium. If this Securily lastrument is or was insured under s program which did aot n:suiu
advance payment of the entire morigage insurance premium, then sech monthiy payment shall slec include sither: (i) an
installessnt “of the annual morigage insurance premium io be peid by Lender ic the Secretary, or {ii) a monthiy charge insteed
of » mor insurance premium if this Securitly Instrument is held by the Sacretary. Each monihly installment of the
mor premium shall be in an amouni sufficient (o sccumulate the full annusl mort insurance premium with
one month prior 1o the dals the full annual morigage insurance premium is dun to the tary, or if this Security
Instrument is held b’y the Secretary, each monthly charge shaif be in an amount equa! to one-twelfith of one-hall percent of the
cutstanding principe’ ‘wlance dus on the Note.

It Borrowsr tende . to Lender the iull payment of all sums secured by this Security Instrument, Borrower’s scoount shal)
be credited with the ‘0e’ance remaining for si! instaliments for items (a), (b}, and {c} and any morigsge insursnce premium
jastallment that Lender bos aot become cbligated to pey to the Secrefary, snd Lender shall promptly refund any excess funds
to Borrower. Immadistely prior (o s loreciosurs sale of the Property or its acquisition by Lender, Borrowsr's sccount shall be
crodited with sny belance reriiing for all installments for items (a), (b}, and (c).

3. Application of Paymeatr. All payments under peragraphs 1 and 2 shall be applied by Lender as loliows:

First, to the morigage inswiarce. premium to be paid by Lender to the Secreiary or to the monthly charge by the
Secreiary insiead of the moathly ‘worigsse insurance premium, uniess Borrower peid the entire morigege insurance premium
when this Security Instrument was signd,

Sscond , {0 any taxes, special assessnvals, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to inlarsst due under the Note;

Fourth, to amortization of the principal of tke Pote;

Filth, to late charges dus under the Note.

4. Fire, Flosd and Other Hazard Inswrance, Barrow— shall insurs »l) improvements oo the Property, whether now s
existonce or subssquentiy erected, against any hazards, camsitiey, and conlingencies, including fire, for which Lender requires

. This insursnce shall be mainisined in the amourt= »~d for the periods that requires. Borrowsr shall aleo
insure s}l improvements on the Property, whether now in existe(ca or subsequently erected, against ioss by floods to the exient
required by the Secretary. All insurance shall be carried with cur.paniss spporoved by Lender. The inmurance policies and any
renawale 11 be heid by Lender and shall include Joss poysble clarer'in favor of, and in & form acceptable to, Lander.

In the sysat of loss, Borrower shall give Lender immediate notice o' mail. Lender may make prool of loss if not made
promr!ly by Borrower. Each insurance company concerned is bereby au/risized and directed 1o make payment for such loss
directly to [-nbr, insteed of to Borrower and to Lender jointly. All or any prii of the insurance proceeds may be applied by
Lender, st its option, sither (a) to the reducticn of the indebtedness under U No(s and this Security Instrument, first 1o say
delinquent smounts spplied in the order in Paragraph 3, and then to prepaymeni-of principal, or (b} to the restorstion or repeir
of ihe damaged property. Any lication of the procesds to the principsi shait w9 extend or posipone the dus date of the
meathly peyments which sre referred (o in Paragraph 2, or change the amouni .of cwh payments. Any excess insursace
procssds over an amount required (o psy all outstanding indebledness under the Note and this Security Insirument shall be puid
o the eality legally eatitled thersic,

. In the sveal of foreclosure of this Security [nstrumeni or other transfer of title 1o s P—ocerty that extinguishes the
indebtadosss, ell right, title snd interest of Borrower ia sod 1o insursnce policies is force shell fams (o &'. purchaser .

S. Preservatien and Maintenance of ihe ty, Lesssheolds, Borrower shaif not comm’s ».scia or destroy, damage
or substantislly change the Property or allow the 1y io deteciorate, reasonable weer sand iier swoepled, Lender may
inspect the property if the properly is vacant or sbandoned or the oen is in defsull. Lender may t14e ressomsble actie lo
protect and preserve such vacant or sbandoned properiy. 1f this Securily Instrument is on s leasshold, wr.vowsr shall comply
with the provisions of the leese. I§ Borrower acquires fes title to the Property, the leasehold and fee title il mot be merged
unless Leoder sgress to the merger in writing.

6. Charges to Borrower and Protection of Lender’'s Rights in the Property. Borrower shall pay all governmenial or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shull pay these obligations on time
dirscily to the eatity which is owed the paymeat. It failure 10 pay would adversely afiect Lender’s intersst in the FProperty,
upon Lender’s requesit Borrower shall promptly furnish to Lender receipts evidencing these psyments.

If Bocrower laile to make thess payments or the paymenis reguired by Parsgraph 2, or fails fo perform sny other
covenanis and ments contained in this Security Instrument, or there is a legal procesding thst may significanily sifect
Lendee's rights in the Property (such as a procssding in beakrupicy, for condemnation or 1o snforce laws or reguiations), then
Lender may do and pay whataver is necessary to protect the vajus of the Properly and Lender's rights in the Propertiy,

Lipcluding peyment of taxes, hazard insurance and other items mentioned in Paragraph 2.
'f

o Any amounts disbursed by Lender under this Parsgraph shail become an additional debt of Borrowsr and be secured by
“Yhis Security Instrument. Thess amounts shali besr interest from the date of disbursement, si the Nots raie, and at the option
%}i Leadee, shall be immedistsly due aad paysble.

& 7. Condemnation. The procesds of any award or cliim for damages, direct or conssquential, in conneclios with any

Tiondemaation or other taking of any pari of the Properiy, or for conveyance in place ol condemnalion, are hersby assigned and
shall be paid to Lender to the extent of the full amount! of the indebiedness that remains unpeid under the Nole end this
Security Instrument. Lender shall spply such procesds 1o the reduction of the indebtedness under the Nois and this Sacerity
Instrument, first to any delinquent amounts spplied in the order provided in Paragraph 3, and then to prepeyment of principel.
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