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N MORTGAGE

THIS MORTGAGE t*Security Instrument*) is given on OCTOBER 5 , 1990
The morigagor is JUAN C. AYALA, MARRIED TO BLANCA M. AYALAN*

. ("Borrowar“l. This Sacurity instrument is given to  CITIBARNK, FEDERAL SAVINGS BANK
<

o

. which is organized and existing undor the laws of
UNITED STAIES OF AMERICA | and whose address is 1 SOUTH DEARBORN
CHICAGO, ILLINOIS 60603 (“Lander”).
Borrowsr owes Landei th . principal sum of NINETY FOUR THOUSAND FIVE HUNDRED
AND NO/100
Collars (Li.S. § 94,590.00 ). This debt is evidenced by Borrower's nots datad the same date as this
Security Instrument {"Note”), “vi'h provides for monthly payments, with tha full debt, it not paid sarlier, due and payable
on NOVEMBER 1 ’ 2020 . This Security Instrument sacures to Lander: (a) the repayment of the dabt evidenced
by tha Note, with interest, and all r2iewals, extensions and modifications, (b} the payment of all other sums, with interest,
advanced undar paragraph 7 to protec’ the sacurity of this Sacurity lnstrument; and (c] the performance ot Borrower's
covenants and agreements under this Secur  y Instrument and the Note. For this purpose, Barrower does hereby mortgage,
grant and convey to Lender the following descri™ad property tocated in
COOK County, IHinais:
LOT 25 IN BEAFIELD AND KIMEEIL'S SUBDIVISION OF LOT 3 IN
COUNTY CLERK'S DIVISION OF TJAF RAST 1/2 OF THE NORTHWEST 1/4
OF SECTION 24, TOWNSHIP 40 NORTF, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COC.COUNTY, ILLINOIS.

aoaT81145

**BLANCA M, AYALA IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD »TGHUTS
13-24-105-037

which has the address of 3900 NORTH FRANCISCOC AVENUE | CRICAGO

(Street) (criy)

illinois 60618 (“Property Address”);
{20 Cooe)

TOGETHER WITH all the improvemants now or heareafter erected on the property, and all’ racemeants, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and alb fi-tures now aor
heraafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Ail of
the foragoing is refarred to In this Security Instrument as tha “Property.”

BORROWER COVENANTS that Borrower is lawtully ssised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is unencumbared, except for encumbrancas of record. Borrower
warrants and will defend generally the title to the Property against ail claims and demands, subject to any ancumbrances of
reacord.

THIS SECURITY INSTRUMENT combines unitorm covanants for national use and ncn-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

QXEHANI_SJ Borrower and Lender covenant and agree as foliows:
1. PAYMENT of PRINCIPAL and INTEREST: PREPAYMENT and LATE CHARGES. TBorrawer shali promptly pay when due
the principal of and interest on the debl evidencaed by the Note and any prepayment and late chargas due under the Note.

iILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
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2. FUNDS for TAXES » V] Sublject ko [} le r t niwaiveriby Lender, Borrower shall pay

to Landsr on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum {("Funds”] equsi to
ona—t\welfﬂ‘tf "d yeagty: jaxes and sssessments which may attain priority over this Security Instrument; (b} vearly
leasahoid payments or ground rents on the Proparty, if any; (c] yearly hazara insurance premiums; and (d} yearly mortgage
Insurance premiums, if any. Thess items are cailied “escrow itams.” Lender may astimate the Funds dus on the basis of
currant data and reasonasble estimateas of future ascrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or gusrsnteed by s fedaral or
state agency . lincluding Lender if Lander is such an institution). Lender shall spply tha Funds to pay the escrow items.
Leander may not charge for holding and applying the Funds, analyzing the account or verifying the esecrow items, unless
Lender pays Borrower interest on the Funds and applicable law pesrmits Lender to make such a charge. A charge sssessed
by Lender in connection with Borrower's antering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be s charge for the purposes of the preceding sentence. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreamaent is made or applicabis law requires interest to be paid,
Lender shall not be required to pay Borrowar sny interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing cradits and debits to the Funds and the purpose for which each debit to
the Funds was made. Tha Funds are pledged as sadditionst security for the sums secured by this Security Instrument.

if the amount of the Funds held by Lendesr, together with the future monthly payments of Funds payable prior to the due
dates of the ascrow items, shall exceed tha amount required to pay the escrow items when due, the excess shall be, at
Borrawer's option, either promptily repaid to Borrower or credited to Borrower on monthly payments of Funds. f the
amount of the Furls heid by Lender Is not sufficient to pay the escrow items when due, Borrowaer shall pay to Lender any
amount necessz y tr make up the deficiency in one or more payments as required by Lender.

Upon payment i rull of all sums secured by this Security Instrument, Lender shall promptly rafund to Borrowar any
Funds held by Lender. V' under paragraph 19 the Praperty is sold or acquired by Lender, Lender shall apply, no Ister than
immaediately prior to v, 1sle of the Property or its acquisition by Lender, any Funds heid by Lender at the time of

plication as & credit ugclozy the sums securad by this Security tnstrument.

[p 3. APPLICATION of PA ‘MENTS. Juntess applicable law provides otherwise, all paymants received by Lender under
paragraphs 1 and 2 shafl be applisd first, to tate charges due under the Note. second, to prepayment charges due under the
Nots; third, to amounts payabie u 1. paragraph 2; fourth, to intersst dus; and last, to principal due.

F 4. CHARGES: LIENS. !Borrowor s-2!t pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority oviir 7ai Security Instrument, and feasshold payments or ground rents, if any. Borrower
shall pay these obligation in the manner pravidad in paragraph 2, or if not paid in that mannar, Borrower shall pay them on
time directly to the person owed payment. | Bor owaer shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. |f Borrower makes tizso payments directly, Borrower shall promptily furnish to Lender receipts
svidencing ths payments.

Borrower shall promptiy discharge any lien whi:h /122 priority over this Security instrument unless Borrower: (s) agress
tn writing to the payment of the obligations secured 11y the fien in » manner ptable tc Lender; (bl contests in good
faith the lien by, or defends against enforcoment of tha lie.i iy, legal proceedings which in the Lender’'s opinion operate to
prevent the enforcament of tha lien or forfeiture of any { art ot the Property; or lcl secures from the holder of the lien an
agreement satistactory to Lander subordineting the fian 10 th/s Soscurity tnstrument. |} Lander detarmines that any part of
the Property is subjact to a lien which may attain priority over in’s Security Instrument, Lender may give Borrower a notice
identifying tha tien. Borrower shall satisfy the lian or take one o ricre of the actions set forth above within 10 deys of
the giving of notice.

“{ 5. HAZARD lNSURANCE.] Borrower shall keep the improvements ncw _existing or hereafter eracted on the Property
insured against loss by fire, hazards inciuded within the term “extendel cover~2e” and any other hazards for which Lender
requiras insurance. This insurance shall be maintained in the amounts sn'{ foi the periods that Lender requires. The

. !hsuunce carcier providing the insurance shall be chosen by Borrower subjuct (o Lender's spproval which shall not be

s-unressonably withheld.

: 5. All insurance policies and ranswals shall be acceptable to Lender and shall includ. » standard mortgage clause. Lendet

“ghalt have the right to hold ths policies and renawals. |t Lander requires, Borrowe. sneii promptly give tha Lender all
receipts of pald premiums and renewsl notices. In the avent of loss, Borrower shall give prompt notice to the insursence
carrier and Lander. Lender may maka proof of loss if not made promptiy by Borrower.

Unless Lander and Borrower otharwise agree in writing, insurance proceeds sheil be appiis s to estoratiun or repsir of
the Property damaged, if the restoration or repair is sconomicaliy feasible and Lender's secutit, /. not lessened. If the
restoration or repasir i& not eaconomically Feasible or Lender’'s security would be lessened, the insurz.ce proceeds shall be
appliad to the sums sacured by this Sscurity Instrument, whather or not then dus, with any excess p- i to Borrower. If
Borrowar abandons the Property, or does not answer within 30 days a notice from Lender that the irsuronce carcier has
offared to settie a claim, then Lander may tollect the insurance procesds. Lander may use the prosiels to repair of
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3G-dsy pariod will
begin when the notice is given.

Unless Lender and Borrower otharwise agree in writing, any application of proceeds to principal shall not extend or
postpons tha due date of the monthly payments referred to in pacagraphs 1 and 2 or changs the amount of the payments.
if under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procasds rasulting
trom damage to the Property prior to the acquisiton shall pass to Lender to the extant of the sums secured by this Security
Instrumant immedistely prior to the acquisition.

[7"6. PRESERVATION snd MAINTENANCE of PROPERTY; LEASEHOLDS. |Borrowar shall not destroy, damage or
substantially change the Property, altow the Proparty to deteriorate or commit waste. If this Secutity Instrument is on »
laasehold, Borrower shall comply with the provisions of the lesse, and it Borrower acquires fas title to the Proparty, the
jassahald and fee titla shall not merge unless Lender agraes to the maerger in writing.

| 7. PROTECTION of LENDER'S RIGHTS In the PROPERTY; MORTGAGE INSURANCE.l It Borrowaer failis to perform the
covenants and agreaments contained in this Security instrumant, or thare is s legal proceeding that may significantly affect
Lender’s rights in the Proparty lsuch as » proceesding in bankruptey, probate, for condemnation or to snfores laws or
regulations), than Lender may do and pay for whatever is necessary to protect the vatus of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums securad by a lian which has priority aver this Security
Instrument, appearing in court, paying reassonable attorneys’' fees snd sntering on the Property to make repairs. Although
Lendsr may take action under this paragrsph 7, Lender does not have to do so.
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Any amounts disburse andle dir this p s L1 [ ] ohal;delit of dofra\fcr sacurad by this

Security Instrumant. Unless Borrower and Lender agree to other terms of payment, thaese amounts shal! bear intersst from
the date of disbursemsnt at tha Note rate and shall be payabls, with intsrest, upon notice from Lender to Borrower
req ting pay n

It Londer raquired mortgage insurance as a condition of making the loan sacured by this Security Instrument, Borrowaer
shall pay the premiums requirad 1o maintain the insurance in sffact until such time as the requiremant for the insurance
terminates in accardance with Borrower’'s and Lender's written agreament or applicabla law.
E_ 8. INSPECTION. }Lender or its agent may make reasonable entries upon and inspactions of the Property. Lender shall
give Borrower notice at the time of or prior to an inspeaction specifying reasonable cause for the inspection.
| 8. CONDEMNATION l The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liau of condemnation, are hereby
assigned and shalli be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be asppiied to the sums seacured by this Security
Instrument, whather or not than due, with any excess paid to Borrowar. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agrse in writing, the sums secured by this Sacurity (nstrumaent shall be reduced by
the amount of the proceeds multiplied by the following fraction: (#) the total amount of the sums sacured immaediately
batore the taking, divided by (b} ths tsir market vaiue of the Property immadiately belare the taking Any balance shall be
paid to Borrawer.

If the Property is abandoned by Borrower, or it, atter notice by Lender to Borrower that the condemnor offers to make
an award or settl. 2 claim for damages, Borrowar fails 1o respond to Lender within 30 days after tha date the notice is
given, Landar ir'aut) orized to coflect and apply the proceeds. at its gption, aither to restoration or repair of the Praperty or
to the sums secured oy this Security Instrument, whether or not than due.

Unless Lendear anu Barrowar otharwise agree in writing, any application of proceeds to principal shall not extend aor
postpone the due date of iive monthly paymants referred to in paragraphs 1 and 2 or change the amount of such payments.

30. BORROWER NJUT WILEASED; FORBEARANCE BY LENDER NOT a WAIVER. | Extension of the time for payment or
modification of amortizat.an rf the sums securad by this Security Instrument granted by Lender to any suceassor in
interest of Borrowaer shall nol aorazate to release the liability of the original Borrowear or Borrower's sugcessors in intarest.
Lander shal not be required to Lommance proceadings against any succassor in interast or refuse to axtand time for
paymant or otharwise modity amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower s sac.ossors in intarest. Any forbearance by Lender in exercising any right or remedy
shall not be a waivar of or preciude the <xercise of any right or remedy. .

!~ 11. SUCCESSCRS and ASSIGNS BOUNT : _JCINT and SEVERAL LiABlLIT’Y co- s_iners | The covenants and agresmants
of this Security Instrument shail bind and ban~¢it the successors and assigns of Lender and Borrowasr, subject to the
pravisions of paragraph 17. Borrowaer's covenants and agreements shall be joint and saveral. Any Borrower who co-signs
this Saecurity Instrument but doas not sxecute the o e (s is co-signing this Sacurity Instrument only to morigage, grant
and convsy that Borrowar's intsrast in the Froperty under the terms of this Security Instrument; (bl is not persconally
obligated to pay the sums sacured by this Security inst'ume-t: and (c) agrees that Lander and any other Borrower may agree
to extend, modify, forbear or maks any sccommodations with ragard to thae terms of this Security instrument or the Note
without that Barrowaer’'s consent.

5_72. LOAN CHAFIGES.I If the toan secured by this Securily izstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interezt o7 other lcan charges catlected or to be collected in
connaction with the ioan exceed the permitted limits, then (a} say si:ch loan charge shall be reduced by the amount
nacessary to raduce the charge to the parmitted limit; and {5) any suris already collected from Borrower which excesded
permitted limits will be refundad to Borrower. Landar may choosa *~ make_this refund by reducing the principal owed
under the Note or by making a direct payment o Borrgwer. 1t a refund redu.as ¢ringipal, the reduction will be traated as a
ipartitl prepaymant without any prepayment chargs under the Note.

|13 LEGISLATION AFFECTING LENDER'S RIGHTS. ! If snactment or expirsticn of applicabte laws has the sffect of
randering any provision of the Nate or this Sacurity Instrument unenforceable accurd.np to its tarms, Lender, at its option,
may require immaediate payment in full of all sums securad by this Security Instrv -zt and may invoke any ramadiss
pormitted by paragraph 19. IF Lender exercises this option, Lander shali take the steps spocifiad in the second paragraph
of paragraph 17.

14. NOTICES. !Any notice to Borrowaer provided for in this Security Instrument shall be givun by delivering it or by-

mailing it by first class mail unless applicable law requires use of ancther method. The nolice kol be directed to the
Proparty Address or any other address Borrowar designatas by notice to Lender. Any notice to Lar.Jder shall be given by

first ¢class mail to Lender’'s address stated herein or any other address Lender designates by notice (o Lesrower. Any notice

provided for in this Security Instrument shail be deamed !0 have been given to Borrower or Lender whten civen as provided
in this paragraph.
i 15. GOVERNING LAW,; SEVEHABILITYJ Thia Security Instrument shail be governed by fedaral iaw and tha law of the
jurisdiction in which the Property is located. In the svent that any provision or clause of this Security Instrument or the
Note conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end tha provisions of this Security Instrumant and the
Note are declarad to be savarable.
i 16. BORROWER'S COPY. J Borrower shall be given one conformed copy of tha Note and of this Security tnstrumant.
i 17. TRANSFER of the PROPERTY or a BENEFIGIAL INTEREST in BORROWER.. IF all or any part of the Propsrty or any
intarast in it is sold or transfesred {or if a beneticial interast in Barrower is soid or transferred and Borrower is not a
natural parson) without Lendear’'s prior written consent, Lender may, at its option, require immadiate payment in full of alt
sums secursd by this Sacurity Instrument. However, this aption shall nct be exercised by Lender it sxercise is prohibited
by tedoral law as of the date of this Security Instrumaent.

it Lender exercises this option, Lender shall give Borrowsr notice of acceleration. The notice shall provide a pariod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay atl sums secured by
this Security Instrumeant. It Borrowar fails to pay those sums prior to the expiration of this period, Lendar may invoke any
remadias permitted by this Security Instrument without further notice or domanttorrnofrower.

i
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1 18, BORROWER'S RIGHT Io ﬁ'&t}rs l rl'l" lt in o@ P wed shail have the nght to have
enforcement of thig Security Instrument discontinued at any tima prior to the eartier o {a) 5 doys (or such other perind
as applicable isw may specity for reinststemaent} betfore sals of the Property pursusnt to sny power of ssle contsined in
this Security Instrumant; or (b) entry of 2 judgment snforcing this Sacurity ingtrumaent. Those conditions are that Borrower:

(a} pays Lender »ll sums which then would be due under this Security Instrument and thse Note had no acceterstion
oteurrad; (b)) cures any defaull of any other covensnts or agreemants; {c}! pays all expenses Incurred In anforcing this
Security instrumant, ncluding, but not limited to. reasonshie stiornays’ fees; and (d) takes such action as Lander may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrowoer's
abligation to pay the sums secured by this Security Instrument shall continus unchanged. Upon reinstatement by Borrower,
this Security Instrumant snd tha obligations secured hersby shall remain fully eftective a5 if no acceleration had oceurred.
However, this right to relnstlts shall not apply in the case of acceleration undet paragrsphs 13 or 17,

: Borrowar and Lender further covenant and agrees as follows:

19. ACCELERATION; REMEDIES. LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAFPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIOES OTHERWISE. THE NOTICE
SHALL SPECIEY: (A) THE DEFAULT; (8) THE ACTION REQUIRED TO CURE THE DEFAULT; (C! A DATE, NOT LESS THAN 30
OAYS FROM THE DATE THE NOTICE 1S GIVEN TO BORROWER, BY WHICH THE CEFAULT MUST BE CURED, AND (D) THAY
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE OATE SPECIFIED 1N THE NOTICE MAY RESULT N ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE B8Y JUDICIAL PROCEEDING AND SALE OF THE
PROPERYY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO ASS<RT IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULY OR ANY OTHER DEFENSE
OF BORAOWER YO ACCELERATION AND FORECLOSURE. IF THE DEFAULT IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE NCTIZT. LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY INUTE.UMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. ’.EN/JER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGRAAN 19, INCLUDING, BUT NOT LIMITED TO. REASONABLE ATTORNEYS' FEES AND COSTS OF
TITLE EVIDENCE. A
F 20. LENDER in POSSESSION. (|Us0on acceterstion under pacagraph 19 or abandonment of the Propetty and st any time
ptior to the expiration of any peri_d of redemption following juditial sale, Lender (in person, by sgent or by judictally
appointed receivarl, shali be entitied to anier upon, take possession of snd mansge the Proparty and to cotlect the rents of
the Property including those past dus. Sav rents collected by Lender or the reteiver shaill be applied first to psyment of
the costs of managemant of tha Property and cuuuction of rants, including, but not limited to, receiver’s fees, premiums on
receivar's bonds and ressonable attorneys’ fess, snd thea ta the sums secured by this Security instrument.

f 21. RELEASE. l Upon payment of ali sums lecired by this Security instrument, Lender shall release this Seturity
In ment with £ rrower. Botrowet onid Dy any recordation costs.

. ALV |4 M AD. Borrower waives 2V right of homestead axemption in the Proparty.
[ 23. RIDERS to this SECURITY INSTRUMENT. | 1t 6n) or more riders are exscuied by Borrower and recorded together
with this Security instrumant, the covenants and sgreement’ of sach such rider shall be incorporated into and shall smand
and supplement the covenants and agresments of this Security instrumaent as It the rideris) were & part of this Security
tnstrument. (Check applicsble boxiest **BLANCA M. 2¥2LA
1S EXECUTING THIS MORTGAGE SOLELY FOR THF PURPOSE OF WAIVING ANY AND
ALL MARITAL AND HOMESTEAD RIGHTS

Adjustable Rate Rider Condominium Ridar &j -4 Family Rider

D Graduated Pasyment Rider D Plannad Unit Development Rider

D Otheris) ispecity)
SEE RIDERS ATTACHED HERETO AND MADE A PART TREOF.

1 8Y SIGNING BELOW, Borrower accepts snd agraees to the tarms snd covenants containid ia this Security Instrument and
i Q*v any rider(s) exesuted by SBorrower and recorded with it.

\(. TV “ /é Z ISuII

-;fUUANf C. AYALA/MARRIED JIO ~Borre

.COBLANCA M. AYALA
r‘,. {8esl) (Sesl}
f . ~Borrowsr ~Borower
dspace Balos tnis Line for Acknow | eop 11

—

State of llinois, COOK County  ss:

i, Adae W wdwe ey ‘ﬁe—‘p , & Notary Public in and
for said county and state, do hchby cartify that

A%

personally known to me to be the same Person(s) whose nameis) IS subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that ___HE/SHE = .
signed and defivered the said instrument as _HIS/HER __  free and voluntary act, for the uses and
purpases therein set forth.

Given under my hand and official ssa), this ___)_._ day of @t't i {? q’o

DTN AL
My Commission Expires: D:t' o CAERCKE
NOTARY PULIC STATE &F U
MY COMPESSIN BXD. JAN. 9, - Notary Public
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1-4 FAMILY RIDER 10042201
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this __ STH __dayof _ OCTOBER ,19_90_ , and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instru-

ment”) of the same date given by the undersigned (the “Borrower’) to secure Borrower’s Note to
BANK, FEDERAL SAVINGS BANK (the

“Lcnder"kof the same date and covering the property described in the Security Instrument and located at:
3900 NORTH FRANCISCO AVENUE, CHICAGO, ILLINOIS 60618
(PROPERTY ADDRESS)
1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Pronerty or its zoning classification, unless Lender has agreed ir writing to the change. Borrower shall comp-
ly with all I=ws, ordinances, regulations and requirements of any governmental body applicable 1o the Property.

B. SUBOREAMATE LIENS. Except as permitied by federal law, Borrower shall noi allow any lien inferior to the
Security Instrum=p. *a be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS ENSUILANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is required by Uniform Covenant S.

D. “BORROWER'S RIG!.T TO REINSTATE " DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. “_pon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connesiion with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate th= existing leases and to execute new leases, in Lender’s sole discretion. As used
in this paragraph E, the word “‘lease’” snaii 11ean “sublease” if the Security [nstrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower uncoiditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender oi |_ender's agents to collect the renis and revenues and hereby directs
each tenant of the Property to pay the renis to Lendir o- Lender’s agents. However, prior to Lender’s Notice (o Bor-
rower of Borrower’s breach of any covenant or agreen'ent in the Security {nstrument, Borrower shall collect and receive
all rents and revenues of the Property as trustee for the Yen fit of Lender and Borrower. This assignment of rents con-
stitutes an absolute assignment and not an assignment tor additional security only.

if Lender gives notice of breach to Borrower; (i) all renw/reieived by Borrower shall be held by Borrower as truslee
for benefit of Lender only, to be applied to the sums secured by/tha Security Instrument; (i} Lender shall be entitied
to collect and receive all of the rents of the Property; and (iii) ech/tenant of the Property shall pay all rents due and
unpaid to Lender or Lender’s agent on Lender's written demand‘¢o the tenant.

Borrower has not executed any prior assignment of the rents and lias riot and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required 1o enter upon, take control of or maimairi the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver inzy ¢ so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidale any ci'icr right or remedy of Lender. This
assignment of reats of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defauli or breach under any note ¢ agreement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke uny.ofthe remedies permitted s
by the Security Instrumeni. o

W
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained inthis t-4 Family RiderlS®

J

N C. AYALA
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