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THIS MORTGAGE (*'Security Instrument™) Is made on OCTOBER o

‘The Morigagor is 7
PUL LR K. WAKD, MARRIID 10 FZ210 VIAL AT

whose address is t2s0 WEST TUNT, UNIT 2A
CHICAGDH, 1626 “ y - Sy
« (**Borrower''), This Security Instrument is given (o

CPATRUST MORTGALE CORPORATIDN
which is organized and c\mlmu uv.w' lhe fuws of oL ThE _5 PATE 0 : ,M 'me '
address is W TH. AVE. DFFRFIFID BLACH, FI Mahay

.
. anmd whose

(**Lender'"). Borrower owes Lender the princlpal sum of
PHIRTY FOGHT THOUNAND (AN NN/ YER

Dollar (US. $ bt ). (hisklebt is evidenced by Borrower's note duted the siene date as this Security
tnstrumend (CUNote'), which provides tor mosshlyouyments, with the Tull deby, if not paid earlier, due and payubie on

NUVERIER 20l . This Seeviity Instrument secures 1o Lender: (n) the repuyment of the debt evidenced
by the Note, with interest, and all renewals, extensions pad modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 Lo protect the security of this eeurity Instrument; and () the performance of Borrower’s covenants
and agreements under this Security Insirument and the Notz. For this purpose, Borrower does hereby mortgage, grant and

convey (o Lender the following described property locsted 'in .
£On0K County, lllinois:

SEE LEGAL DESCRIPIION ATTAGHEU HFRETU AND MADE A PART HEREDL.

Pot.oNL: Pi=37-0116-031-1029¢

ng ik
!

which has the address of et WELT LUNT, UNIT 7R CHICAGLD §Street, City],
Hlinois 60L/G (211 Codel, ('*Property Address'');

TOGETHER WITH all the improvermnents now or hereafter erected on the property, and all casemenits, rights, appurtenances,
rents, royvalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealter a part of the
propeny. All replacements and additions shalf also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the *'Property.”

BORROWLER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grantand convey the Property aind that the Property is unencumbered, except Tor encumbrances of record. Borrower warrants
and will delend generally the title 1o the Property against all cluims und demands, subject to any encumbrunces of record.

1. Payment of Principal, Interest und Late Charge. Horrower shall pay when due the principal of, and interest on, the
debt evidesiced by the Note and ke charges Jue under the Nole,
2. Monlihly Puyments of Tuxes, Insurance und Other Charges. Borrawer shadl include in each monihly payment, together

with the principal and interest as ser forth in the Note and any Jate charges, an installment of any () taxes und specinl assessments
fevivd or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢} premiums for

insurance required by paragraph 4
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Ay application ol the pmuc-.i'l'ﬂ 1300 ! i ; ‘ 1Pl (e mullhly payments, which
are reterred tooin If;nr;lgr;|;1!| 2, or change the amount of such payments, Any excesy procecds over an amount reguaired to
pay all ourstanding indebtedness under te Note and this Security Instrament shall be puad 1o the entity legally entitled thereto.

H. Fees, T ender may colledr fees and chiarges autharized by the Seeretary,

. Grounds Ffor Accelerntion of ebt.,

O Defuall, 1 ender may, except as fimited by regabations issacd by the Secretary in the cuse ol paymem defaudis, require
immedite payment in tull of alb sums secured by this Security Instrument if:

(i) Horrower deliults by Tailing 10 pay in fall any monibfy payment required by this Security [nstrument prior to
or on the due date of the nexdt monthly payment, or

(i) Borrower defaults by FTailing, Tor o period ot thirty days, (o perform any other abligations contained i thiy
Socutity Instrument.

(by Sale Withowt Credit Approval, Lencder shall, i permitted by upplivable taw and with the prior approval ol the
Secretary, require immediate puyment in Tull of all the sums secured by this Security Instrument il

iy Al or part of the Property is otherswise transfereed (other than by devise or deseent) by the Boirower, nnd

tii) Fhe Properts is not occupied by the purchaser or grantee as his or her primary or secondury resislence, or the
purchasgror grantee doues so ocenpy the Property but his or her eredit bas not been approved in accordance with
the regquicaments ol Lhe Secrvlary.,

(e So Walver g Dvircumstances ocewr that would permit fender to require immediate payment in full, but Lender
does not reguiieavch payients, Lender does not waive its rights with respect to subsequent events,

() Regalutions «f S0C2 Seerctury - Inomany circimstances regulutions issued by the Secretary will limit Lender’s rights
in the case of payment dealts to require immediate payment in full and forectose iU nol paid. This Security Enstrument
does not aathorze acceieristion or foreclosure if not permitted by regulitions of the Sevretary.

HY. Relnstienrend, Borrower Fean right to be reinstatest iF T ender his required inunediate payment in full beciise of
Borrower's Failure to pas an upount duessnder thie Note or this Security lostrumend, This right applies even after Toreclosure
procecdings are instituted. Ta reinstane the Seenrity Insteament, Borrower shall tender in o lump sumy alb wousds required
1o bring Horrower's account ¢urrent inclindiag, to the extent they are obligations of Borrower under this Seeuwrity Instrument,
Foreclosnre vints and reasomible and customaryaerneys’ fees and expenses properly assoginied with the Toreclosure proceeding.
Upon resmsiement by Borrower, this Securiny Instrument and the obligations that it secures shufl remain in effecr as i {.ender
hard not reguired ithmediate payment in full, Hoseercs, Fender is it required o peemit reinstatement it () Lender has aceepted
remnstatement atter the commencement of forecloturs nraceedings within two years immedintely preceding the compiencement
ol entrent Toreclosure pravesding, Gi reimsttemcnt will preclude foreclossre on differeat grourds in the Tature, or (i)
reinstatement will adsersely alfect the priority of thescn created by this Security Instrument.,

1h Borrower Sot Releused; Forbearunce By Lender Yot s Wulver, Extension ol the time of paviment or modifivation
of amortization of the sums seeured by thiv Security Instnenens granted by Tender Lo any sucgessor ininterest af Borrower
shalb nat aperate to release the lability of the origingl Borrowered Rorrower™s sueguessor ninterest. L ender shall not be required

Lo commence proveedings againstany suyeessor ininterest ar refusesoestend time for payment or otherwise modily amortization
of the sums secured by this Security Instrament by reason of any demapd mace by the arigina Borrower or Horrower's sticeessors
ininterest, Any forbearance by Lender in exercising any right or rcecdy shall not be a waiver of or preclude the exercise of
any right or remedy.

12, Successors wnd Assigns Bound: Joint und Several Lianbillty: CoeSigsiers, The covenants and agreements ol tus Security
Fnstrument shall bind and benelit the successors and assigns of Lender nnd Becroswver, subject to the provisions of paragraph
9.bh. Borrower's covenants and agreements shadl be joint and several. Any Borrower who co-signs this Security [nstroment
Bul does ot exediste the Note: Gy is cossigning this Security Insirument only to osigage, grant and convey that Borrower's
mterest i the Property upder the terms of this Security bustoaeient; (b is oot petsovally abligated to pay the sinns sevured
By this Secuots Instriment; aid (9 agrees that Fender andany other Botrower may apocedo extend, modity, Torbear or miake
any accetmodations with repard ta the term of this Security fnstrument or thie Nooeehaut that Harcower's conseit,

Y. SNaotices, Aoy notice 1o Bonower provided for en this Secarizy Instrument shall be giten by delivering it or by mailing
i by st lass o] unless applicable kiw requites use of another method. The notice shall bodirested to the Property Address
o ans other address Bosrower destenates by notice to Lender. Any notive (o Leader sliall be giver by Best class mmail to D ender’s
address stated herein or any address § ender designates by natice 10 Borroswer. Any notice provided YardiShis Security Tnstrinmen
shatl be decimed to live been given 1o Borrower or Lender when given as provided i this paragrapic

14. Governing [aw; Severabifity. §fiis Security Instrupient shudh be governed by Federal law ah thie Taw ol the jurisdiction
in winch the Preperty is focated. I the event that any provision or clause of this Security Instrument e 2o Note gonflicts
with applivable Law, such contlict shall not affect other provisions ol this Security Instrument or the Note 'whuch can be given
eftect without the contlicting provision, Lo this end the provisions of this Security Instrument and the Note are declared to

be severable.
15, Borrawer's Copy. Borrower shall be given one conformed copy of this Securily Instrument.

16. Assignment of Rents, Borrawer anconditionally assigns and transters to Lender ol the rents and revenues of the Property,
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of the Property
o pay the rents o Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Botrower's breach of any
covenant or agreement in the Security Instrument, Borrower shadl collect and receive all rents and revenaes of the Property
an trustee for the benefit of Leader amd Barrower. This assignmen of remis constitures an absolule assignment and not an
assignment Tor additional security only.

1F Lender gives nolice of breach to Borrower: G adl reints received by Borrower shall be held by Horrower as trustee for
benelit of Lender only, 1o be applicd (o the sums secured by the Security Instrument; (1) Lender shall be entitted to collect
and receive all of the rents of the Property; and (o) ench tenant of the Property shafl piy nfl rents doe mud unpaid 1o Tencder
or Lender's agent on Lender’s written demand (o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender From exercising its rights uncder this paragraph 6.

Lender shatl not be required to enter upon, take control of or maintain the Property before or aller giving notice of breach
to Borrower. However, Leader o1 a judiciolly appointed receiver may do so at any time there is n breach. Any application
of rents shall not cure or waive any detanl or invalidate any other righl or remedy of Lender. This assigament of rents of
the Property shall terminate when the debt secured by the Seeurity Instrument is paid in full.

Puge 2 af 4
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UNIT {229-2A AB DELINEATED IN sunvgv BF %ﬂgwu:ﬁuﬁ stcnzazn PARCEL
OF REAL EBTATE (HEREINAFTER REFERRED TO AS "PARCEL"):
LOTE FOURTEEN (14) AND FIFTEEN (18) IN W.D. PRESYON’S GUBEDIVISION QF
BLOCKS FOUR (4) NINE () AND EISHT {(8) WITH LOT ONE (1} IN BLOCK BEVEN
(71 :IN CIRCUIT COURT PARTITION OF  THE EABT MALF OF THE NORTH WEST GUAR-
TER WITH THE NORTH EAST FRACTIONAL QUARTER OF BECTIDN THIRTY=THOD (13R),
TOWNGHIR FORTY-ONE (41) NORTH, RANGE FOURTEEN (14), RABT OF THE THIRD
PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINGIB,

WHICH SURVEY 18 ATTACHED AS EXHIBIT “A* TO DECLARATION MADRY BY EXCHANGE
NATIONAL BARK OF CHICAGD, A NATIOUNAL BANAING ASSOCIATION, NOT PRER-
SONALLY, BUT A8 TRUSTEE -UNDER TRUST ACREEMENT DATED FERRUARY 27, 1979
AND' KNOWN AE TRUBT ND, 34499, RECORDED IN THE COFFICE OF THE RECORDER OF
DEEDS OF COOR COUNTY; ILLINQIE AB DOCUMENT NO. R% 2446 493, TOOETHER
WITH Ald UADIVIDED ., QR08% INTEREST IN SAID PARCEL (EXCEFTING FRDM BAID
PARCEL ALL THE RFROPERTY AND SPACE COMPRISING ALL THE UNITB THEREQF

AB DEFINEL #1{D SET FORTH IN SAID DECLARATION AND BURVEY).
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CONDOMINIUM RIDER

THIS CONDOMINIUNM RIDER is made this BIH day of
G TOHER 19 g alis incorporated into and shall be deemed to amend and supplement

the NMortgage, Deed of Trust or Security Deed (“*Security Instrument™) of the same date given by the undersigned
("*Borrower™') to sequre Borrower’s Nole to

LENTKLS T MURTGALE CORFORATION | A CALTEORNIA LORPORATTUN

("Lender'’)y of the same date and covering 1he Property described in the Security Instrument and located at:

Pees WEST LUNT, UNIT ZA

2
CHELAGU, LeLo [Prapetty Adidress]
The Propesoy Address includes i unit in, together with an individual interest in the common clements of, a condominium

raject known as:
prot PUINT CUHHRT CONDDWINTLMY

IName of Condomimum froject]
(*Condomimium 12oicet ) 1 the owners association or other entity which acts for the Condominium Project (**Owners
Association) holdsitiezo property for the benefit or use of its members or sharcholders, the Property abso includes
Horrower's interest in‘the” Owners Associidion and the uses, proceeds and benefits of Borrower’s ileresy.,
CONDOMINIUM COSENANTS, [nnddition to the covenants and agreemenis mude in the Securlty Instrument,
Borrower and Lender further Zovenant und agree as follows:

AL So long as the Owaers avssociation maintains, with a generally accepted insurance carrier, a “master”’
or “blanket”” policy insviimg all property subject to the condominium documents, including all
improvements now existing.or hereafter erected on the Property, and such policy is satisfuctory to Lender
and provides insurance coverase i the amounts, for the periods, and against the hazards Lender reguires,
including tire and other hazaras Jnoluded within the term “extended coverage,'” and loss by flood, to
the exient required by the Secretisyd thien: (i) Lender waives the provision in Paragraph 2 of this Security
Instrument for the maonthly paymear 1o Lender of one-twelifth of the yearly premium installiments for
hazard insurance on the Property, and (i) Jsoirower’s obligintion under this Paragraph 4 10 maintain hazard
insurance coverage on the Property is decmed satisfied (o the extent that the required coverage is provided
by the Owners Assaciation policy. Borrower shall give Lender prompt notice ol any lapse in reguired
hacard insurance coverage and of any loss coearring from a hoazard. In the event of a distribution of
hazard insurance proceeds in licu of restoralico drorepair tollowing a loss 1o the Property, whethier to
the condominium unit or to the common clements apy.orocecds payable 1o Borrower are hereby assigned
aned shall be paid to Lender Tar application to theds@ms secured by this Security Instrumeni, with any
excvess paidd to the entity legally entitled thereto,

3. Borrower promises to pay Borrower’s allocated share of the'conimon expenses or assessinetts and chirges
imposed by Lthe Owners Association, as provided in the candeminium documents.

C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shatl Geceome additional debt of Borrower
secured by the Security Instrament. Undess Borrower and fender agioe v other terms of payment, these
amounts shall bear interest from the date of dishursement at the Nate Gate and shall be payable, with
tiderest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepis and agrees to the ierms and provisions Contiined in this Condominium

Rider.

(Scal) m Y. w . : . A(Sen))

Hotrower JULLE K. WARD -Henrowet

(Senl) . o N . (Seily

Horrower -Hotrower

{Space Betow s e Reserved for Acknowledyient)

FIIA Muliisiate Condomiinivm Rider - 4/

D 870 na VMP MOREGAGE TORRMS ¢ 01120 1 1100 ¢ 180021 779
.
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ADJUSTABLE RATE RIDER

THIES ABBUSTABLE RALTE RIDER js made this 'S day of
HETORE K LAY g cund s incorporated lnlu andd shall be deemed (o amend and sapplement

the !\lnrl;,'.\pg. Deed of Trust or Security Peed (Seourity lnstrument’™") of the same date given by the undersigned
CrBorrower™ ) 1o secure Borrower’s Nate ('Nave'") o
CEHNLEYS T MORTOGAGE CORPODRATION . A CANIFDRNIA CDRPURATION

the lender’™) of the same dade and covering the property described in the Security Tnstrument and lovated at:

1074 WhESL L URE, INGT JA

Lyt AL i GOL7 G
[Trogrer (v Addiess)

THNOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AN TRE MONTHLY PAYMENT. THE NOTE LIMUTS TiHHE AMOUNT THE BORROWER'S
INTEQESY RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
RORRO'YER MUST PAY.

AU TIONAL TOVENANTS. In addition to the covenants and agreements made (i the Security Instraument,
Borrower and Lender Fudther covenant and agree as loflows:

b Under the Note, thie inidia! staded interest rate of L3GHT AND ONt HALI percenum
{ H.5000 vy per aanwm (*hnitinl Dnterest Rate'™) on the unpaid principal balance is sabjeer
1o change, as hereinalter Ueseribed, When the uiterest rate changes, the equal monthly instalbsents of priovipad
and interest also will be adjusied, as hercinalter provided, so that each instalbment will be in an amount necessary
to fully amortize the unpaid priondapad badance of the Note, #! the new adjusted interest rate, over the remaining
term af the Note,

The tirst adjustiment to the interest cote (F any adjustment is required) will he eifective on the first day
of VARDARY A (winch date will not be tess than iwelve mansths nor more than cighieen
months from the due date ob the first instcifiment payment ander the Note), and theresfier cach adjustment
1o the inmterest raite will be miade effective on 1t day of cach succecding year daring the term of the Securiny
Ustrument 9 Change Date™),

tJ

3. thawch adjustrmont to thye interest rate will be made has<d apon the following method of emiplaying the weekly
average yicld o United Stazes Treasury Seeurities adjasiodoto a constant maturity of onie year (Clicdex™"; the
fndex is publishied i the Federal Reserve Bulietin and niade aveitable by the United States Treasury Departiment
in Statistical Refease H1S5 (519 As o) cach Change Date, it will be determined whether or not an interest
rale adjustment must be made, and the smount of the new adiasted interest nie, it any, as Tollows:

ta) The amount of the Index will be determined, using the mosy recendzavailable figure, thirty (30) days belore
the Change Date ¢ Current ladex™)

{b) 1w pereentage  poinls (g 2.0600 %%; the
SNLargin®'y will be added o the Currenit Endex and the sum ol tos addifion will be rounded 10 the nearest
one-eighth 01 one percentage point (€.1259%). The rounded sum, of the Margin plus the Current Index,
will be called the “Calcuiated Interest Rate” Tor cach Change Date,

() Fhe Calenlated [nrerest Rate will be compared to the interest rate being carnes isimediately prior 1o the
cirreat Change Date (such interest rate being called the CLoasting Interest Rate’ " (Chien, the new adjusted
tterest rate, b any, will be deteraiioed s Follows:

i} 1 the Calesioted Interest Rate is the same os the Bxisting Interest Rane, the inierest rate will not change,

o1 1t the ditterence between the Caloiduted (nterest Rade and the Fxasting Interest Rate is less than or
eyl to one pereentage point, the new adjusted interest rate wil be equal 1o 1he Calenlated Interest
Rate (subject to the maximum allowable chunge over she teras of the Seenrity Instrument of Tive
pereentags potnts, in either direction, from the Initial Ionfetest Rate, herein ealled the V5% Cap®').

i) the Caleubited Titerest Kiate execcds the Bxisting 1nierest Rate by more thah one percentage point,
the new adiusted interest sate widl be equal ta one percentage pomt higher than the Fxisting Interest
Rate (subject to the %0 (Cap).
tiv) It che Caleudated Tnterest Rate is Jess than the Lixisting Interest Rate by mare thine o61¢ percentigy o
poing, the new adjusted interest rate will he equid Lo one percentage point less than the Bxisting tnteres
Rate (subject ta the 5% Cap), -
() Nonwithstanding anvthing comtained in this Adjustable Rote Rider, i no event will any new aadjusted iutcrr:ﬁg
rate be ore Than five percentage (3%%) points higher or fower thun the fnitin? ltecest Rate. 15 any incren
or devrease in the Bxisimg Interest Rate would cause the new icdjusted interest tate to exceed the 5% o
FHA Multistute ARM Rider - Mc

@ 572 wn CRIF REOUTLAGE VORKL 8 LTI BI00 8 IR F9
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