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203478 MORTGAGE l‘ 131:6154278-703

THIS MORTGAGE (“*Security Instrument'’) is made on OCTOBER 8 , 19 90

The Mortgagor is
EDWARD HERNANDEZ, DIVORCED NOT SINCE REMARRIED AND ADELA

HERNANDEZ , - WIDOW

whose address is 2558 NORTH DRAKE AVENUE
CHICAGO, ILLIWLT 60618 . {**'Borrower'’). This Sccurity Instrumenl is given to

FIRST MORTGAGE (CRkP?. OF CHICAGO '
which is organized and existing unser the laws of THE STATE OF ILLINOIS , and whose

address is 3009 WEST IRVING PARK ROAD,
CHICAGO, ILLINOIS 00618 ("*Lender'). Borrower owes Lender the principal sum of

ONE HUNDRED NINE THOUSAMO EIGHT HUNDRED SEVENTY TWO AND NO/100
Dollars (U.S. § 109,872.00 ). i his debt is evidenced by Borrower's note dated the same date as this Security
Instrument (**Note’'), which provides for munthie payments, with the full debit, if not paid earlier, due and payable on
NOVEMBER 1, 2020 . This Sievrity Instrument secures 1o Lender: (a) the repuyment of the debt evidenced
by the Note, with interest, and all renewais, extensions snd modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of tnis Seeurily Instrument; and (¢) the performunce of Borrower's covenants
and agrecmetts ander this Security fustrument and the ‘NotecVYar this purpose, Borrower does hereby mortguge, grant and

convey 1o Lender the following described property located in
COOK County, Minois:

LOT 19 IN BLOCK 1 IN WILLIAM E. HATTERYP:'S MILWAUKEE AVENUE
SUBDIVISION OF LOTS 15 AND 16 IN BRAND'S SJBDIVISION OF THE NORTH

EAST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOIS.
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which hias the address of 2858 NORTH DRAKE AVENUE, CHICAGO [Street, City|,
Hlinais 60618 1210 Coael, (C'Property Address’');

TOGETHER WIETH all the improvements now or herealter erectesd on the property, nnd alt casements, rights, appurienanges,
rents, royabties, mineral, arl and gas rights und protic, water rights and stock and all fixiures now or hereslter o part of the
property. Al replacements andd additions shall also be covered by this Security Instrument. All of the foregoeing is referred

to in this Secyrity Instrument as the ""Property. ™'

BORROWER COVENANTS that Borrower is luwfully seised of the estate herehy conveyed and bas the right 10 mortgage,
grant and convey the Property and thit the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Properry agninst all claims and demands, subject 10 any encumbrances of record,

1. Puyment of Princlpal, nterest and Lute Charge, Borrower shall piay when due the prineipal of, and Interest on, the
debt evidenced by the Note and tate charges dug under the Nute,

2. Monthly Payments of Tuxes, Insurunce und Other Clhiarges. Borrower shall inelude in ¢ach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any () taxes aixl specinl ussessments
levied or to be levied aguinst the Property, (b) leasehold puyments or ground renis on the Broperty, and (©) premiums lor

insuranee requeired by paragraph 4.
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Ay application of the procegds f e nﬂmlhly payients, which
are referred toin Paragraph . et Procedtds over an amount reguired to
pary all outstanding indebredaess under the Note and this Seeurity Instrument shali be paxct to the entity legally entitled thereto.

®. Fees, Lender may collect fees and charges authorized by the Sceretary.

9. Grounds Yor Aceelerution of e,

(0 Defuolt, Lender may, except as fimited by regulations issued by the Secretary in the case of paynient defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(1) Borrower defaults by failing to puz in full any maonibly peyment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

(i} Borrower defaults by Taiting, Ffor a period of thirty days, to perform any other obligations contained in this
Security Instrument.

thy Sule Withou! Credit Approval, [ender shall, it permitied by applicable law and with the prior approval ol the
Secretiry, require inunediate payment in full of a3l the sums secured by this Securily Tastnuanent il

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Barrower, and

(ii} The Property is not occupied by the purchaser or gramec as his or her primary or secondary residence, or the
purchaser or grantee does so accupy the Property hut his or her credit has not been approved in accordance with
the requirements af the Seeretary.

() No Waiver! if circutnstances oceur that would permit Lender to reguire immediate puywment in full, hat Lender
does not requirs such payments, Lender does not waive its rights with respeet 10 subseguent events,

() Regutntions o £74UD Secretary. In many circumstances regulations issued by the Secretary witl limit [ender’s rights
in the case of paymescdataults to require immediate payment in full and foreclose if not paid. This Security Instrumemt
does not autharize acceleration or foreciosure if not permitted by regulations of the Sceretary.

10. Reinstatiement. Horrowerdnes o right to be reinstated if Lender has required immediate payment in tull because of
Horrower's faifure to pay an amount<uae tnder the Note or this Security [nstrument. 'This right applies even after foreclosure
pracecdings are instituted. To reinstate Mg Security Instrament, Borrower shall tender in i lump sum abl amounts required
to bring Borroswer’s ageount current incadimoto the extent they are obligations of Borrower ander this Security Instrument,
foreclosure costs and reasonable and costomary attorneys” fees and expenses properly associated with the foreclosure proceeding.
Upan reinstatement by Borrower, this Security anstrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full, However, Lender is not required to permit reinstatement il (i) Lender has accepted
reinstateruent atter the commencement of farectosire proceedings within twa years immediately preceding the commencement
of a current foreclosure proceeding, (i) reinstatemorawill preclude loreclosure on different grounds in the future, or (lii)
reinstatentent will adversely affect the priority of the licr crented by this Security Instrument,

{1, Bureower Not Released; Forbeprunce By Lender Nots Walver, Lixtension ol the time of payment or modification
of amortization of the sums secured by this Secuarity Tostrudenigrasited by Lender to any successor in interest of Borrower
shall not operate o retease the tiability of the origingl Borrower or Horrower's successor ininterest, Lender shall nat be required
10 commence procecdings URAINSL ANY SUUCessor 11 interest oF refure o extend tme for payment or otherwise modity amartizntion
of the sums secured by this Security Tnstrumient by reason of any deioznd made by the original Borrower or Borrower's successors

in interest. Any forbearance by ender in exercising any right or s=riedy shall not be a waiver ol or preclude the exercise of

any right or remedy.

£2. Successors antd Assigns Bonnd; Joint and Severa) Linhility; Co-Sigriers. The covenants and agreements of this Security
Instrument shall bind and benelit the successors and assigns of Lender aind Borrawer, subject 1o the provisions of paragraph
Y b, Borrower's covenants and agreements shall be joint and several. Any Borrover who co-signs this Security lnstrument
but does not exeeute the Note: {a) is co-signing this Security Instrument anly temodigage, grant and convey that Borrower's
interest in the Property under the terms of this Security [nstrument; (b is not persGnally obligated to pay the sums seeured
by this Security Instrument; and (¢) agrees that Lender und any other Borrower nmay agres to extend, modily, forbear or make
any accommaodations with regard (o the term of this Security Instrument or the Note vathout that Borrawer's consent.

13, Notices. Any notice to Harraswer provided For in this Secarity Instrument shall be given by delivering it ot by manling
it by Fiest chass sl wdess applivable ks ceguires use of anather method. The notice shall bedirected 1o the Property Address
of amy other address Borrower designates by notive to Lender. Any notice to Lender shall be given Sy tirst class miadl to 1 ender’s
address statted berein or any address Tender destgaiates by notice to Boreower. Any notice provided Cor ja ihis Securny Instrumem
shall be deented to have been given 1o Borrower or ender when given as provided in this paragiepie

14, Governlog Law; severabillty, 1 his Seourity Instrument shali be governed by Federal law and the'tiwol the Jutisdiction
in which the Property s locaded. o the event that any pravision or clause of this Security Instrasent or e Note contlicts
with apptivable faw, sich conflict shall not affect other provisions of this Security Instrument or the Note which can be glven
effect withaut the conflicting provision, ‘To this end the provisions of this Securlty Instrament and the Noie are declared (o

be severable.
15, Horrawer's Copy. Borrower shall be given one conformed copy ol thss Security Insttument.,

16. Assigrinen) of Reats, Horrower ancondivionally assigns andaenmsiers vo Lender ail the rents and revenues of the Propenty,
Bosrower authorzes Eender o Tender's agents o collect the sents and revenues and hereby directs each tenant of the Praperty
ta pay the tents 1o Lender o Fendes’s agents, However, priar to Leader's notice 1o Horrower of Borrower s breach of any
covenant o agreentent i the Security Instrument, Borrower shall colleet and receive alt rents und revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment ol rents constitutes an absolute assignment and not an
assignmentt for additivnal security only.

11 Lender gives notive of breach 1o Borrower: (ay ald rents received by Borrowey shall be held b

?‘ Hurrower as trustee for
benelit of Lender anly, to be applied to the sums securedd by the Security Instrument; (b) Lender shall be entitled to collect o
and reccive all of the rents of e Property: and (¢) cach tenant of the Property shall pay adl rents due nmd unpaid (o Lender €0

or Lender’s agent on Lender's written demand (o the teannt.

Boreower hisy not executed swny priorassignment of thie rents and has not and will not perform any act that sounld preve
Pender from exercising its rights under this paragraph 16,

'8}

Lender shall not be required 1o enter upon, take contral of or maintain the Property before or after giving notice of breach o
10 Borrawer. However, Lender or a judicially appointed receiver may do so ul any time there is @ breach. Any applicntion N

of rents shall not cure or waive any defaull or invalidate any other vight or remedy of Lender. This assignmeit of rents of
the Property shall teemimate when the debt secured by the Security [nstrument is paid in Iwll,

Prge } of ¢
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Mo s Contract With U.8. Depariment of Housing TTYTTITY
Re;::%%got:: Hott,el :nd Transignt ' Umen Deveioemen 13116154278
USO Of propeny Federal Housing Administration

OCTOBER 8, 1990

Date

Ry Ihis coniract between the persan signing as, and hereinafter referred to as (he Morigagor, and the Secretary of Housing and Urban
Development, hereinafter referred to s the Secretary, the parties hereto agree and covenunt s foliows:

The Secrelary has been requesied (o insure a mangage on the housing dentified in the caption heteof under the provisions of the National
Housing Act, as amended;

The Mortgagor as the owrier of sad property by remson of such muorigage insurance will receive the benefily of saidh Act;

Sec $1Ma) ofthe Natonal Housing Act, sy amended, provides that as fong o8 mortguge insurance is oulstnnding no pottion of the
housing covered/wy any such mortguge shall be used for trunvient or hotel pusposes;

The Secretary har defined the term transient or hotel purposes to mean (1) any renial for & period Jess than 30 days, or (2) any rental
il the accupants of the iedsing accommodations are provided customary holel services such as room service for food and heverages, maid

servive, furnishing and lawar<ning of hinen, and bellboy service.

In consideration of the furegeing the Mortgagor covenants an agrees that so long as any of the housing identified in the caption hereol
ot any part thereol s subject to & misiigage insured under the provisions of the Nationa! Housing Act, the Morigagor, his successors and
assigns, will nol rent, offer to rent, persai the cental or permit the offering for rental of such housing or any puri thereof for tranilent

ar hole! purposes.
il J\w
n{ RD iERNANDEZ

By -Lt i“:‘ l e e e
et ADELA ﬁERNANBEZ

Secretary of Housing and Urban Development
8y: Federal Housing Commissioner

By
Aabenred Agent

*s Oat
Mortgagor’s Oath 0 A HERNANDEZ AND

.  EDWARD HERNANDEZ , being firsl duly sworn, do hereby orrtify and vay that | am the Mortgagor whu ex-
vcuted the foregoing contract and [ am familiar with ehc provisions of Section 513a) of the'Neaonal Housing Act, s amended, as set forth
it purt of the reverse hereof. | do Turther certify 1hat so long as any part of the housing identified in the caption of said contract is subject
to amortgage snsuted under said Natiopal Housing Act, as amended, [ will not rent or offer for iz, ar permit such housing to be remed

or ulfered for rent, for hotel and transient purposes.
&&W— 4&0 /‘}‘(«1 ! C‘\W -~

EDWARD HERNANDEZ
State of ILLINOIS ) r
N fQ’é((;'.//I/LfL,ta;Q'__ﬁ

[ TH

Counly of COOK ) ADELA HERNANDEZ
EDWAFD HERNANDEZ AND

Belore me, a Nolary Public i and for the State snd County aforesaid, appenred ADELA HERNANDEZ
who being first duly sworn, acknowledged that he was the person signing the aforesaid Mongagor's Contract and Outh for the uses, pm

poser amd considerntiony therem set forth.

Y-
In Witpess Whereo! | have hereungp affixed my hand and seal 1his day of

C—

THERESA M Lup

Natary Pultle, Sate of Jillnols | .
My Cummittjln [f"‘l:al 10/3/92 . ';C‘m?;ﬁm N . (.

Replaces FHA 2561 Which May Be Used Tull Exhausted MUD 92881 18.88)
HE 4155 1
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