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MORTGAGE

W g

[ 1f box is checked, this mortgage secures future advances.

THIS MORTGAGE is made this OTH day of _ oGTOBER 19 go . between the Morigagor,
CONSTANTIN BUCIUMAN, A BACHELOR AND JOHN BUCILUMAN, A DIVORCED MAN NEVER BINCE

REMARRIED, IN JOINT TEMANCY

{herein ™ Borrower™ ), and Mortgagee rOUSEMOLD_F INANCE CORPORATION 1114 )
a corporation organized and existing under the laws of  DEL AWARE whose sddreen is
MICHIGAN BLDG RM 430, B25 N MICHIGAN, CHICAGO, L 60811

{herein "Lender™ ).

‘The following paragraph preceded by a chocked box is applicable.

F] WHEREAS, Borrower is indebted to Lender in the principal sum of § '
evidenced by HBoventver’s Loan Agreement dated and any exiensiona or ronewsls Lhereal
(including those pursant to any Renegotiable Rate Agréement) (hefein "Noto” ), praviding for monthly Instalimenta of
principal and intereat, iricluding sny adjustments to the amount of payments or the contract rate if that rete in variable,

with the balance of thu.idicebledness, if not soonor paid, due snd payable on :

WHIREAS, Borrowrs isiindebted to Lender in the principal sum of $ 13 . 500.00 . or 80 much thereol
as may be advanced pursuant jo/Borrower's Revolving Loan Agreement dated OCTOBER O, 1600 and
extensions and rencwals thereof (Kzicin "Note™), providing for monthly installments, and interest at tha raie and vnder
the terms specified in the Note, includiny any adjustments in the interest rate if that rate is variable, and providing for a
credit limit stated in the principal sumoive and an initial advance of $ 13,500.00 H

TO SECURE w Lender the repayment of (1} the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract ratc is wariable; (2) future advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest therero. advanced in accordsnce herewith to protect the security of this
Mortgage; and (4) the performance of the coveran’s und agreoments ol Borrower herein ocontained, Eorrower does
heroby mortgage, grant and convey o lender ana J.zader's successors and asmigns the follnwing deacribed property

located in the County of _ coox State of llinois:

LOT 30 AND THE EAST 5 FeRT OF LOT 2% INHLOCK 2 LN

ROBERT S, DISNLY'S IRVING PARK SUBDIVIGION OF THE WELT
25 ACRES OF THE EAST 1/2 OF THE NORTHWEST /4 OF SECTION
14, TOWNSHIP 40 MORTH, RANGE 13, CAST OQF ke JTHIRD
PRINCIPAL MERIDIAN, (EXCEPT THE RAST 12 RODS AC S0OUTH 40
ROLS THEREQF ) ALL IN COOK COUNMIY, ILLINQLS,

TAX PARCEL NUMBER: 15-14-104-048
PAE IR A
“TRW REAL ESTATE

EOAN SERVICTS
SUMTE #1015 DEPT-T HECOKUING

$1%.25

o Thibds TEAN 3525 10117590 15117100
100 N. LaSALLE #3997 (D w— P-4 9PP 13

CHICAGO, IL 60602 CDOR wourtyy KRECDRDEK

which has the address of 3722 W LELAND,
{StreeU

Illinois 850626 {herein "Property Addreas™);
(2ip Code)
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain s part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estuate if this Mortgage is on a leasehold) ere
hereinafter referred to as the "Property.”

Borrower covenanta that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, exceBt for encumbrances of record. Borrower
covensnts that wer warrants and will defend generally the title to the Property against sll claims snd demands,
subject to encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Veriable Rates. This mortgage secures sll payments of principa! and
interest due on & variable rate loan. The contract rate of intereat and payment amounts may be subject to change as
provided in the Note. Borrowers shall promptly psey when due all amounta required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and intercat are payable under the Note, until the Note is paid in full, s sum
(herein "Funds”) equal to one-twelfth of the yearly taxea and assessments (including condominium and planned unit
development assceements, if any) which may sttain priority over this Mortgage and ground rents on the Property, if sny,
rluu one-twelfth of yearly premium inswiiments for hazard insurance, plus one-tweifth of yearly premium instsllments
'or mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of
asseasments and oii's and reasonable estimates thereof, Borrower shall not be obligated to make such payments of Funds
to Lender to tie cLtent that Borrower makes such payments to the holder of s prior mortgage or deed of trust if such
holder is an institviional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteec o) » Federal or state agency {including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said tav».-assessments, insurance premiums and ground rents. Lender may not charge for so holding
and spplying the Funds, aiai: zing said eccount or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Fur.da «nd applicable |aw permits Lender 10 make such a charge. Borrower and Lender may
agree in writing at the time o/ esecution of this Mortgage that interest on the Funds shail be paid to Borrower, and
unless such agreement is made /- applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or carnings onihe Funda. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debi's 70 Gie Funds and the purpose for which each debit to the Funds was made, The
Funds sre pledged as additional securit?” for the sums secured by this Mortgage.

If the amount of the Funds held by Lerder, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurai.ce premiums and ground rents, shall exceed the amount required to pay said
taxes, sasessments, insurance premiums and froiind rents as they fall due, such excess shall be, at Borrower's option,
sither promptly repaid to Borrower or creditc2 to- Borrower on monthly installments of Funds. If the amount of the
Funds heid by r shall not be sufficient to puv ‘aes, asseasments, insurance premiumas and ground rents s they fall
due, Borriower shall pay to Lender any amount neceasry to make up the deficiency in one or more payments as Lender
may require.

z'pon payment in full of 2l] sums secured by this Mor (gage, Lender shall promptly refund to Borrower any funds held
by Lender. If under paragraph 17 hereof the Property is olZ-aor the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the mle of tae Property or its acquisition by Lender, sany Funds held by
Lender at the time of application as a credit against the sums accurad by this Mortgage.

3. Application of Payments. All payments received by Ler.d-r inder the Note and paragrapha |1 and 2 hereof shall
be applied by Lender first in psyment of amounts payable to Lepie’ by Borrower under paragraph 2 hereof, then io
interest, and then to the princiB-el‘.,d .

4. Prior Mortgages and of Trust; Charges; Liens. Bocr.wer shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a ‘ien \which has priority over this Mortgage,
including Borrower’s covenants to make psyments when due. Borrower shril pay or cause to be peaid all taxes,
assessrnents and other charges, fines and impositiona attributable to the Propirr; which may attain s priority over this
Mong;';e. and leasehold payments or ground rents, if any. .

S. Hazard Insurance. Borrower shall keep the improvements now existing Or ‘icreafter erected on the Property
insured lfllnlt loss by fire, hazards included within the term "extended coverage,” anc such other hazards a8 Lender

uire.

ma re

’Fh?qmsunnea carrier providing the insurance shall be chosen by the Borruwer ‘subject to approval by Lender;

vided, that such approval shall not be unreasonabiy withheld. All insurance policies and rriicvials thereof shall be in 2
'orm acceptable to Lender and shall inciude s standard mortgage clause in favor of and in a forrn acceptable to Lender.
Lender shall have the right to hold the policiea and renewsls thereof, subject to the terms of aiiy rar:tgage, deed of trust
or other security s ent with a lien which has priority over this Mortgage.

In the event of [oss, Borrower shall give prompt notice to the insurance carrier and Lender. Leudzr may make proof
of loss if not made promptly by Borrower,

If the P y is abandoned by Borrower, or it Borrower fails to respond to Lender within 30 divs from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to coliect and aﬁply the insurance proceeds st Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortage,

§. Preservetion and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments,
Botrrower shal] keep the P in good repsir and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Morigege is on
unit in & condominium or a planned unit development, Borrower shall pesform all of Borrower's obligationa under the
. declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
- nq;alstiom of the condominium or plsnned unit devel ent, and conatituent documenta,

. Protection of Lender's Security, If Borrower hils to perform the cavenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, st Lender's option, upon notice to Borrower, may make such a rances, diaburse such sums, including
reasonable attorneys’ fecs, and take such action as is necessary to protect Lender's interest.

Any amounta disbursed by Lender pursuant to this peragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unloss Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from der to Borrower requesting psyment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may take or cause to be made reasonable entrics upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor related
to Lender's interest in the ¥
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9. Condemnation. The proveeds of any award or claim lor damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereol, or for conveyance in lisu ol cundemnation, are hereby
assigned and shall te paid to Lender, subject (o the terma of any mortgage, deed of trust or other security agreement
with a lien which has priority aver this Mortgage.

10. Borrower Not Released; Forbearance B% l.ender Not & Waiver. Iixtension of the time for payment or
modification of amortization of the sums secured by thin Mortgage grlnted by Lender to any sucveasor in interoat of
Bareower shall not operate to rolease, in any manner, the liability of the original Borrower gnd Borrower's rRucceasors in
interest. [endor shall not be required to commence pﬂweedin%n lﬁlinﬂt such auccessnr or refuse to extend time for
payment or otherwise modify amortization of the sums secured by thia Mortgage by reason of any domand made by the
original Horrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or atherwise alforded by applicable law, shall not be a waiver of or preclude tho sxcreise ol any such right or
remedy.

11, Successurs and Assigns HBound; Joint and Several Liability; Co-signers. The cuvenanta and sgreements
herein contained shall bind, and the rights hereunder ahall inure 1o, the respective Ruccessors and assigna of [.ender and
Borruwer, subject to the provisions of paragraph 16 hereol. All covenants and agreements of Uarrower shall be joint and
several. Any Borrower wﬁn cosigna this Mortgage, but does not execute the Note, (a) ia cossigning this Mortgage only to
muortgage, grant and cunvey that Borrower's intereat in the Property to Lender under the terma of this Martgage, (b) is
not personally liahle on the Note or under this Mortgage, and (¢) agrees that Lender and any other Barrower hereunder
may agree ta extend, modify, furbear, or make any other accommaodations with regard to the terms of this Mortgage or
the Note without st Borrower's consent and without releasing that Borrower or modifying this Mortgage sa to that
Borrower's interestin the Property.

12. Notice. lixce 'or any notice required under applicable law to be given in another manner, {s) any notice to
Borrower provided lordnthis Mortgage shall be given by delivering it or by mailing such notice by cortified mail
addressed to Borrower et pz Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (hi sy notice to Lender shall be fivun by certilied mail to Lender's address slated herein or to
such other address as lenderins; designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to heve been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Scevers~iiity. The state and local laws applicable to this Maortgage ahall be the laws of the
jurisdiction in which the Property is 'Goated. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provicion or clause of this Mortgage or the Note conflicta with applicabie law, auch
conflict shall not affect other provision’of thin Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions ¢i this Murtgage and the Note are declared to be soverable, As used horein,
"conats,” "expenaes” and "attorneys' fees” include all suma to the extent not prohibited by applicable law or limited

herein,
14. Borrower's Copy. Borrower shall be Turiisiind a conformed copy of the Note and of this Mortgage at the time

of execution or after recordation hereol.

15. Rchabilitation Loan Agreement. Borrovic: shall fulfifl all of Borrower's obligations under sny home
rehabilitation, improvernent, repair, or other loan sgreesient which Borrower entera into with Lender. Tender, at
l.ender’s option, may require Borrower Lo execute and deliver'to Lender, in 8 form scceptable to Lender, an amsignment
ol any rights, claima or delenses which Borrower may haws sgainat parties who supply labor, materials or servicea in
cannection with improvementa made 0 the Property.

16. Transfer of the Property. [t Borrower setls or translera 'l or any part of the Property or an interest thorein,
excluding (a) the creation of a lien or encumbrance subordinate 1o thiis Mortgage, (b) a transler by devise, descent, or by
operation of law upon the death of a joint tenant, {c) the grant of sily leaschold interest of three years or less not
containing an option to purchase, (d) the creation of 8 purchase moncy jwcurity interest for household applisnces, (e} &
teansfer to a relative eesulting from the death of a Horrower, () a trans/sr where the apouse or children of the Borrower
become an owner of the property, {g) a transfer resulting from a decree /f glssolution of marriage, legal separation
agreement, or from an incidental property settlement agreement, by which the/apouse of the Borrower becomes an
owner of the property, (h) a transfer into an inter vivos trust in which the Isoleziver is and remains a beneliciary and
which does not relate to a teansfer of rights of occupancy in the property, o+ {{}.any otheg transler or disposition
described in regulations prescribed by the Federal Home Loan Bank Hoard, Bosrover ﬂhulq cause Lo be submitted
information required by [.ender 1o evaluate the translerec as il a now joan wenewbeing- re”¥ Yo Yhe transfcree. Horrower
will continue to be obligated under the Note and this Mortgage unless [.ender refeases Jorraier in writing,

If Lender does not agree to such sate or transler, fendor may declare all of the suma hesured hf thin Mortgage to be
immediately due and payable. II Jender exercisen such oplion to accelerate, l.ender shall inail Borrower notice of
acceleration in accordance with parageaph 12 hereof. Such notice ahall provide a period of not lews Jhan 30 days from the
date the notice is mailed or delivered within which Borrower may pay the suma declarod due, if tsovower Taila to pay
such sums prior 1o the cxpiration of aiuch period, Lender may, without further notice or demand 2 {larrower, invoke
any remedics permitted by Qnrugruph 17 hereol,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree aa follows:

17. Acccleration; Remedies. Except as provided in paragraph 16 hercof, upon Borrower's ‘breach of any
covenant or sgreement of Boreower in this Mortgage, ine ndmf the covenanis to pay when due any suma

sccured by this Mortgage, Lender prior to scceleration shall give notice to Borrower as provided jn
paragraph 12 hereol specifying: (1) the breach; (2) the sction required to cure such breach; (3) a dute, not less
than 10 days from the date the notice is maited (0 Borrower, by which auch breach must be cured; and (4)
that failure to cure such breach on or before the date specified in the notice may result in acceleration of the
sums secured by this Mortpage, foreclusure by judicial proceeding, snd salte of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the forecliosure
proceeding the nonexistence of a default or any other defense of Borrower to scceleration and forectoaure, If
the breach is not cured on or before the date specified in the notice, Lender, at lender's option, may declare
all of the sums secured by this Mortgage to be immediately due and payable without further demand and
may foreclose this Mortgage by judicial proceeding. l.ender shall be entitled to collect in such proceeding all
expenses of foreclnsure, including, but not limited ta, reasonableo attorncys’ fees and costs of documentary
evidence, absiracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's necelerstion of the sums by thia Mortgage due to
Borrower's breach, Baorrower shall have the right to have any procecdings bogun by Lender to enforee thia i‘lnﬂgage
discontinued at any time prior to entry of a judgment enfurcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no accoleration occurred, (bs”{k)rmwer curen sl
breaches of any other covenanta or agreements of Borrower contained in this Morigage; (c) Borrower pays all reasonable
expenses incurred by lender in enlforcing the covenants and agreoments of Borrower contained in this Morigage, and in
enforcing Lender’s remedica as pravided in paragraph 17 hereof, including, but not limited to, reascnable attornioy's loos;
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and (d) Borrower tukes such action aas Lender may reasonably require to assure that the lien of sais Mortgage, Lender's
interest in the Property and Borrower’s abligation to pay the suma secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligstions secured hereby shall remain in full force
and effect a8 if no acceleration had occurred.

19. Assignment of Rents; Appvintment of Receiver. As additionsl security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph {7 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under psragraph 7 hereof or absndonment of the Property, Lender shall be entitled tu have a
receiver appointed by & court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents cotlocted by the receiver shall be applied First to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premivms on
receiver's bonds and reasonable sttorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall he
fisble to account only for those rents actually received.

20. Release. Upon payment of all sumas secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. Borrower ahall psy all costs of recordation, if any.

. 21. ?Vliver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or
oderal law.

IN WITNESZ WHEREOF, Borrower has executed this Mortgage.

}

. /’
R R A A

s T ~ :
" JOHN BUC [UMAN Borrower

. (:j' Lo LQ- < OZ:"G‘L A, ‘71/)'
o

P
' CORSTANTIN BUCTUMAN ~Busrpne,

STATE OF ILLINQIS, CO0K = County ss:

1, L ALIRA AMADOR Z »a Notary Public in and for said county and state, do hereby certify that
_CONSTANTIN BUCTUMAN A RACHF! (R Zi'h. LNEVER SINCE REMARRIED
personally known to me to be the same person(s) whosename(s)__are  subscribed to the furegoing instrument,

lpgemd before me thisday in person, and scknowledgeitnat__ L hey = signed and defivered the said instrument as
heir ZTvee voluntary act, for the uses and purposes therein set forth.

9TH day of QOCTOBER , 1950 .

¢ Given under my hand and official seal, this

y Commission expires: / Nl ,
4 ﬁz'z/; éﬁé "fﬂi‘-l

y 4 Notary Public o

‘Thic instrument was prepared by:

—LAURA AMRTOR.

Yokt Pubn, Mai -‘
i . (Name)
"y Cemmissior, LApUeS e 4 . HFC
625 N, MICHIGAH 5Tk, 430 CHGO, 1L 60611

e (A icrosa)

(Space Below This Line Reserved Foa,;l;nadar snd Recorder)
L] "‘]

e
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