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MORTGAGE
THIS MORTGAGE is made this. .. 287 dayof ... .. Octeber .. ... 20152101
19. . 90 between the Mortgager, . MARY. HENLEY,,. .DIVORLED. AND. NOT. .REMARRLIED............0.
............................. therein "Borrower” ), and the MORBUEOC, . . .. o oo
L .COMMERCLAL .CREDLL  LOANS INC ... e s » & corporation organized and
existing underthe lawsof . ..... .. v G PELAWARE. L e e
whose addeessis. . ........... 416 .W. HIGQINS .RD.,. . SCHAUMBURG. I.1.60195. ......... N
.............................................................. oo (hereln *'lender)

WHEREAS, Borrower is indebted to Lender in the principsl sum of U3 00000 5445.30............. ..
which indebtedness is evidenced by Borrower's note dated ... . L0=09-90 .. ... .. and extensians and renewals
thereof therein 2/Nute™), providing for monthly instaliments of principal and interest. with 1he halunee of indehted ness,
if not soaner paid;dace and payabfeon .. .o I1D=15=95 .. ...... :

1O SECURE to Lesader the repayment of the indebledness evidenced by the Note, with interes) thereon; the pavment
of all other sums, witk/interest therean, advanced in accordanve herewith (o protect the security of this Mortgage: nnd
the perfurmance of the covenants and agreements ol Borrower hercin conlained, Borrower does hereby mortage, grant
and cunvey to Lender the tolawiag described property iocated in the County of ... QQOK ..l » State of
Hlinois:

LOT 20 IN BLOCK 31 I)O\PFREDERICK N BARTLETT'S GREATER CLAUMET
SUBDIVISION OF CHICASY. " BEING A PART OF THE SOUTH 1/2 OF SECTION
20, TOWNSHLIP 37 NORTH, RANGE 14, RFAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, (LLINOILS

P.I.,N. 25-20~405-020

DEFT-0L RECORD MG $15 25

THZ2Z TRON P656 10/L1-70 14 51 69

OQL$ P B w-F0--4PP101
00K COUNTY REGORDER

which has theaddressof .. .. .. ... .. 11651.8 RAGCINE -+ - -t CHIGCAGO -I1 - v
|Street) [Ciy}
Minvis . ... 60643 . .. .. ... ... ... (herein "*Praperty Address');
1p Conte |

TotE THER with all the improvements now or hereatter evected on the properly. and all casements, rights.
appuricnances and rents all of which shatl be deemed to be and remain a part af the property cavered by this Mortgage:
and all of the foregeing. together with said property (or the leasehokd estate if this Mortgage is on a leaschold) are
hereinafier referred to as the " Property.”

Borrower covenants that Borrower s lawlislly seised of the estate hereby vonveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants thal Borrower warrants and will defend generally the title to the Property against all claims and demands,

10155806

subject to encumbrances of record.

ILLINGIS - -SECanD MORTGAGE - t/80— FNMA/FHLMC UNIFORM INSTRUMENT
Form 3814

COCASU D Printed in TS A R NH
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t0. Borrower Not RQHN@FH r N vl ‘&n@ap e thr payment or modifica:
tion of amurtization of th s e By this Mdrigwge Rani Laetder n¥ sucedssor tn interest of Boreower

shall not operate tu release, tnany manaer, the hablity uf the origingd Borrower an) Horrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amartization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in gxercising uny right or remedy
hereunder. or otherwise affurded by applicabte law, shall not be & waiver of or preclude the exercise of any such right or
remedy.

11, Succensors and Asslgns Bound; Jaint and Several Liability; Co-signers. The covenunts and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigny of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Boreower sball be joint and
several. Any Borrower who co-signs this Morigage, but does nat exceute the Note. (alis eo-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest 1n the Property to Lender under the termas of this Mortgage. 1b) s
nut personally liable on the Nute or und=r this Mortgage, and (¢) ugrees that Lender and any other Borrower hereunder
may agree to extend, modity, forhear, or make any other accommodations with regard to the terms of this Mo gage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Martgage as (o chat
Borrower's interest in the Praperty

12, Notice. Fxvept lor any notive required under applicable law to be given 1n another manner. (&) any notice to
Borrower provided for 1n this Mortgage shall he given by delivering it or hy mailing such notice hy certified mail
addressed to Barrower at the Praperty Address ar at such other address as Borrower may designate by notice 1o Lender
ay provided heresaand (b) any notice to Lender vhall be given by certilied mail 1o Lender's address stated herein or to
such other addresvas Lender may designate by nutice to Borrower as provided herein. Any notice provided for in this
Mortgage shill be deered to have been given to Borrower or Lender when given in the manner designuted herein.

13, Governlng (av ;. Severabllily. The state and local laws applicable ta this Mortguge shall be the Inws of the
unsdiction i ahich (b Blaperty 18 located The (oregoing sentence shall not limit the applicabillty ol Federal law to
this Mortgage. [n the event i any provision of clause of this Martgage or the Note conflicls with applicable (aw, such
cantlict shall pot atlect ather Srizsians of thiy Mortgage or the Note which cgn be given eftfect withaut the contlicting
provasion. and 1o this end the grozeiony of this Mortgage and the Note are declured 1o be severable. As used herein,

Trosty', Uexpenses’ aad Uattocelyy leen” include all sums to the extent not prohibited by applicable law or limited

herein

14. Barrower's Copy. Horrower stralV oe furnished a contormed copy ol the Note and of this Morigage at the time of
execulion or ufter recordation hereot.

15. Rehabilitation Loan Agreement. Borrower shall Fulflil all of Borrower's abligations under any home rehabilita-
tion, improvement. repair, or other loan agreen:ent which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execule and deliver <o Lander, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have-wpainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer uf the Praperty or a Beneficial interest 'n Barrower. 11 all or any part ol the Property or any interest
in it is sold or fransferred {or if & beneficial interest in Barroser is sold or transferred and Horrower is not a natural
person) without lender's prior written consent, Lender majy, (L ils option, require immediate payment in [ull of all
sums secured by this Morigage. However, this option shall not ba exercised by Lender if exercise is prohibited by
fedeoral law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a
period of not tess than 30 days from the date the notice is delivered or mzilzd within which Burrower must puy ull suns
secured by this Mottgage. 1T Borrawer fuils 1o pay these sums prior 10 the sapiration of this petiod, tender may in-
voke any remedies permitted by this Mortgage without Turther notice or denunid on Borrower,

NON UNIFORM COVENANTS Borrowes and Lender further covenant anag vgree as follows:

17, Acceleration; Remedies. Except as provided in paragraph 16 hereof, (\pn. Borrower's breach of any cove.
nant or agreement of Barrower In this Morigage, including the covenants to pay vae~. due any aums secured by this
Morigage, Lender prior to acceleration shall glve notice to Borrower as provided in purigraph 12 hereof specifying: (1}
the breachi (2) the action required to cure such breachs [3) a date, not less than 11} days from ke date the notice Is mailed
to Borrower, hy which such breach must he cured; and (4} that {allure to cure such breach oi or F<fare the date specified
In the notice may result in accelerntion of the sums secured by this Morigage, foreclosure by (|udl ia] proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to relastate after acceices’ 7 and the righi lo
nssert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrawer 2o ~iccelerntion and
(oreclosure. If the breach is not cured on or before the date specified In the notice, Lender, at Lend:r't vptlon, may
declare all of the sums secured by this Mortgage to be Immediately due and payable without further desrond and may
foreciose this Mortgage by Judicial proceeding. Lender shall be entitied to collect In such proceeding ail espenses of
foreclosure, including, but not limlted to, reasonable atiorneys' fees and costs of documeniary evidence, abstracta and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acesleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right 10 have any proceedings begun by Lender 10 enforce this Mort-
gage discontinued at any time prior to entey ol a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants ur agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enlorcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereol, inchuding, but not Bmited to, rensonable attorneys’
fees; and {d) Borrower takes such action as Lender may reasonubly require to assure that the lien of this Monguge.
Lender's interest in the Property and Borrower's obligation 1o pay the sums secured by this Mortgage shall conlinue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations seeured hereby shall remain
in full force and effect ns if no acceleration had oceurred.

19. Asslgnment of Rents; Appolatment of Recelver. As additional security hereunder. Borrower hereby assigns o
Lender the rents of the Property, provided that Horrawer shall, prior to acceleration under pueagraph 17 hereof or
abandonment of the Property, have the right Lo collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take poassession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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