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FHA UASE ND
STATE OF ILLINOIS
131 :bl?jl 11=-703 o

[ ———

—— ThisMorgage ('Socurity Instrument’"}is given an OCTOBER 9 L 19 9()
The Martgagor is JUAaN M. JUAREZ AND MARICELA C. JUAREZ, HIS WIFE

whose address is 61338 S0UTH FAIRFIELD CHICAGO, 1LLINOLS 60629 U 5 o

(*Borrower ). This Sceurity Instrument is given to

-------------------------- mmemmmsemmeea e FLERT MORTCACE CORP ,meveracacctancacmee=
which is organized and existing under the lnws ol THE STATE 0OF RHODE TSLAND » and whose

address is 125 E. WELLS MILWAUKEE, WISCCASIN 53202

------------------------ memeemceemeeeee—e= 1 Lender'). Borrower owes |ender the principal sum of
FIFTY FLVE THOUSAND FOURTEEN AND RO/100
Dollars(U.S. $ 35,004,00<cn=x B i e e S,

Fhis debt is evidenved by Borrower’s note dated the sume date i this Scoveity Dnsteument ¢ Note’ ), which provides for
maonthly payments, with the tull debt, if not paid enrlier, due and payableln NOVEMBER t, 2020

This Sevurity Instrument secures to Lender: (a) the repayment of the debi ¢videnzed by the Note, with interest, ancd nll
renewals, extensions and modifications: thy the payment of all other sums, whtinterest, advanced under puragraph 6 o
protect the security of this Sequrity [nstrument; and () the performancee of BoreGvar s covenits ond agreenreris ander
this Security Instrument and the Note. Far thiy purpose, Borrawer does herchy moriguse, ,runl and conveviol cnderthe
tollowing described property tocated in CONK County, Hinoes:

LOT 9 [N MOREAU AND DEJONG'S RESUBDIVISION OF LOTS 30 TO 48 I[N QLOCK 16
IN AVONDALE I[N THE WEST /2 OF THE NORTH EAST |/4 OF SECTION 24,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN
COOK COUNTY, ILLINOLS,

PN : (A= a4~ 200 - 025 - QOOC

ﬂﬁ\\\;

‘%c J

which hastheaddressof  §338 SOUTH FALRFIELD CHLICAGO
[Street | [Cityf
Hinois 60629 ("'Property Address'');
[2ip Code)

ZST66H06

TOGETHER WITH all the improvements now or hereafter ¢rected on the property, and all easements, rights,
appurienances, resis, rayalties, mineral, ol and gas rights and profits, waler rights nnil stock and all lixiures now or
hereafter a part of the property. All replacements and ndditions shall also be covered by this Security Instruement. All of
the foregaing is referred to in this Security Instrument as the ' Properly.''

BORROWER COVENANTS thit Borrower is lawlully seszed ol the estate hereby conveyed il has the right o mortgage,
grant und convey the Property and that the Property s unencuriibercd, except tor encunibrances af record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrunces of record.
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(2} Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in lull of ail sums secured by this Security instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(ii) Borrower defaults by falling, for a period of thirty days, to perform any other obligations contained in this Sevurily
Instrument.
(h) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Sccretary, require
immediate payment in full of all the sums secured by this Security Instrument it

{iy Al ur part of the Property is otherwise trunsferred {other than by devise or descent) by the Borrower, and

¢i) The Property 1s not occupied by the purchaser ur grantee us his or her prinwry or seconddary residence, or the purchaser or
gruntee does s oceupy the Propeny but his or her credit has not been approved in accordance with the requirementa of the Secretary.

(c) N Walver. [f circumstances occur that would permit Lender to require immedinte payment in Tull, but [ender does not
require such payments, Lender does sut waive 1l rights wilh respect to subsequent eventy,

(d) Regulatlons of HUIY Secretary. In many circumsianges regulations issued by the Secretary will limit T.ender's righls, in
the case of payment defaults, 1o require immediate payment in full and foreclose if not paid. This Security Insirumens does
not authosize acceleration or foreclosure if not permitted by regulntions of the Secretaiy.

{0. Relnsistement. Horrower has a right to be reinsiated if Lender has required immediate payment in full because of
Borrower's Failure to pay an smount due under the Note or this Security Instrument. This right applies even nfter foreciosure
proveedings are stnuted. Fo reinstate the Security [nstrument, Borrower shall tender in u lump suns all amounts reguired o
bring Borrower s wevount current ancluding, to the extent they are obligations of Horrower under this Security instrument,
toreclonure costs and” reasonable and customary attorney’s fees and expenses properly associated with the faredlosure
proceeding. Lpon reipstaement by Bortower, this Security [nsteument and the obligations thal it sccures shall remain in eflect ns
if Lender had not requiscd mmediate payment in fuil. However, Lender is nol required to permut reinstatement if: (i) Lender hias
accepted reinstatement fte. the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a curreny foreclosure proveeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (i) reinstatement widadversely uffect the priority of the lien created by this Security Instrument.

11. Borrower Not Releused; Forbeurance By Lender Not u Walver. Extension of the titne of payment ar madification of
amartization of the sums secured by s Security Instrument granted by Lender to any successor in interest of Borcower shali not
operate ta release the lishility ol the urizinal Borrower or Horrower's successor in interest. Lender shall not be required 10
commence proceedings Bgainst any sucessorin interest ar refuse to extend time for payment or otherwise modify aimodization
of the sums secured by this Security liatzainent by resson of any detnund made by the original Borrower ot Borrower’s
successory i interest. Any forhearance by Lepdes in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.

12. Successori and Assigns Baund; Joint wnd Yeve ul Linhility; Co-Signers, The covenants wndd ugreements of this Security
Instrument <hall bind and benefit the successors and-assigns of Lender and Borrower, subject to the provisions of paragraph 9.h.
Borruwer's covenants and agreements shall be joint aadseverul. Any Borrower who co-sighs this Security tnstrument bug does
ot execute the Note: (i) v <o signing this Security Instaariient only 1o mortgage, grant and convey that Borrower's inlerest in
the Property under the terms of this Secunty lastrument; (b) iyt personally obligited (o pay the sums seeuted by this Security
fsstrument; and (o) agrees that Tender and any other Forroiver may agree to extemt, modily, forbear or muke any
accommodattony with regard to the term of this Security Insisument or the Note without that Borrower's consent.

13. Natices. Any nutice o Borrower provided for i this Securityarstrument shall be given by delivering it or by mailing it by
first class mant unless applicable law requires use of snothes methad. (Ub2 rotice shatl be directed ta the Property Address or iany
uther address Borrower designates by notice ta | ender. Any notice to Lezide) shall be given by first class mail to L embee’s adedress
stated herein or any adiress Lender designates by notice to Boerower. Any potice provided for in this Security Instrument shadl
be deemed to have been given to Bortower or Lender when given as pruvided in this paragraph.

14. Governing Law; Seveenbility. This Security Instrument shall be governed by icurral luw and the taw ol the jurisdiction in
which the Property is locnied, In the event that any provision or cliuse of this SecCrity spatrument or the Note vonflicts with ap-
pticable law, such vonflict shall not affect other provisions of this Security Instruiioric ur the Note which can be given effeet
without the conflicting provision. To this end the provisions of this Security Insicvinent and the Note are declured to be

severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instiumet,

16. Assignment of Rents. Borrower unconditionally ussigns and teansfers to Londer all the renis ) nd revenues of the Property.
Borrower nuthorizes Lender or Lender's ugenrs to collet the rents and revenues and hereby directy epcn iznant of the Property
to pay the rents tu Lender or Lender's agents. However, prior to Lender's nolice to Norrower of Horriower's breich uf any cove
nant or agreeinent in the Security Instrument, Horrower shall collect wnd receive all rents and revenues o2 Popetty s trustee
fur the beneflt of Lender und Borrower, This nasignment of rents constitutes an nbaolute assigiment andavs an assignment for
ndditiona) seeurity only.

IF Lender gives notice of breach to Horruwer: (a) all renis recelved by Rorrower shall be held by Borrower as rust=e for benelit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to vollect vl reveive all
of the rents of the Property; and (<) cach tenant of the Property shall pay ail rents due and unpaict 1o Lender or Lancler's agent
on Lender's written demand to the tenant.

Borrower hiay not exccuted any prios assignment of the rents and has not and will not perform any act that would prevent
l.ender from excecising its righty under this purugraph 16,

Lender shall not be required o eater upon, take control of or maintain the Property before or afier glving notice ol breach tu
Borrower. However, Lender or u judicially appointed receiver may o 1o at any time there s a breach. Any application of rents
shall 5ot gure or waive any defaufl or invalidate any other right or remedy of Lender. ‘This assignment of rents of the Property
shall terminate when the debt secured by the Security Insteument is paid in full.
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