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MORTGAGE 631298~7

THIS MORTGAGE (““‘Security Instrument’'} is givenon SEPTEMBER 21
19 90 The mpragor is RAYMOND M. CORCORAN AND
JEANNE 19‘(/ C(RCORAN, RUSBAND AND WIFE
2

(**Borrower'). This Securily Instrument is givento  DOVENMUEHLE MORTGAGE, INC.

which is organized andrcsizong under the laws of THE STATE OF DELAWARE , and whose address is
1501 WOODFIELD RUAD
SCHAUMBURG, ILLIWOL.S 60173 ("' Lender'’).
Barrower owes Lender the prindipul sum of

ONE HUNDRED FIPFTY YHOUSAND AND NOA100

Dollars(U.S. $ 150,.000.00 ). This debt is evidenced by Borrower’s nole
dated the same date as this Seeurity lnstrumeat (' Note'’), which provides for monthly payments, with the Tull debt, if not
paid carlier, due and payable on OCTCRER 1, 2020 . This Security Insirument
seeures 10 Lender: (@) (the repayment of the dedt ovidenced by the Note, with interest, and all renewals, exicnsions and
moddifications; (b) the payment of all other sums, vith ipicrest, advanced under paragruph 7 to protect the security of this
Security Insirument; and (c) the performance of Boripiver's covenanls und agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgzage -crant and convey 1o Lender the following described property
located in COOK County, lllinois:

LOT 6 IN QAKSBURY ON THE PARK, BEINS A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF SECTION 9 AND PART 4F THE WEST 1/2 OF SECTION
10, ALL IN TOWNSHIP 41 MORTH, RANGE 11  BAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLA2'THEREOF RECORDED
OCTOBER 11, 1989 AS DOCUMENT 89481454, (U COO,R,-._SOUNTY, ILLINCIS.
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which has the addressof 206 RYAN COURT ARLINGTON HEIGHTS

15ireet] ICiryy

Hlinois 59005 {*Property Address'’);
{Zip Code}

TOGETHER WITH all the jmprovements now or herealler erected on the properly, and all ensements, righus,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or herealter
a part of the property. All replacements and additions shall also be covered by (his Securily Instrument. All of the foregoing
is referred 10 in this Security Instrument as the *Property.”’

BORROWER COVENANTS 1hat Borrower is lawfully scised of the estale hereby conveyed and has the right to
morigage, grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
cncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitule a uniform security instrumeni covering real property.
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1T Lender required morigage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required (o maintain the insurance in effect until such time as the requirement for the insurance
lerminates in accordance with Borrower's and Lender’s written agreement or applicable law.

4. Inspection. Lender or its agent may make reasonable entrics upan and inspections of 1he Propenty. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9.  Condemoation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propenty, or for conveyance in licu of condemnation, arce hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd 10 the sums sccured by this Security
Instramnent, whether or not then due, with any excess paid 1o Borrower, In the event of & partial taking of 1he Property,
unkess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shaidl be reduced by
the amount of the proceeds multiplied by 1he following fraction: (a) the tolal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Propenty immediately before the taking, Any balance shali
be paid 1o Borrower.

It the Property is abandoned by Berrower, or if, after notice by Lender to Borrower thar the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days alter the dale the
notice is given, Londer is authorized 1o colleet and apply the proceeds, at its option, cither to restoration or repair of the
IProperty or 1o/thesums secured by 1his Security Instrument, whether or not then due,

Unless Lend7and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Qeleased; Forbearance By Lender Not a Waiver, Extension of the time for paymen! or modification
of amortization of thesvrs secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to releas: the liability of the original Borrower or Borrower’s successors in interest. Lender shall nor
be required to commence proseccings against any successor in interest or refuse 1o extend time for payment or otherwise
inodify amortization of the sumg/seured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's suecessors in interd s, Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any riging or remedy.

11. Successors and Assigns Bowd, sint and Several Liability; Co-signers, The covenanls and agreements of this
Security instrument shall bind and bencrit thespecessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and (agreuments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (aiis-co-signing this Security Instriment only to morigage, grant and convey
that Borrower's interest in the Praperty under (heserms of this Security EInstrument; (b) is not personally obligaled 1o pay
the sums secured by this Sccurity Instrument; and {¢0 sgrees thint Lender and any other Borrower may agree to extend,
modily, forbear or maky gny accommodations witli steard 10 the terms of this Securily Instrument or the Note without

that Borrower's consent.
12. Luan Charges, 11 the loan secured by this Seclrity) Instrument is subject to a Jaw which se1s maximum ioan

charges, and that law is finally interpreted 50 that the interest orother loan charges collected or Lo be collected in connection
with the loan excecd the permitted limits, then: (a} any sucli loan charge shall be reduced by the amoumt necessary 1o
reduce the charge to the permitted lmit; and (b) any sums aiready collected from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose 1o maws thiz refund by reducing the principal owed under the
Noie or by making a direet payment to Borrower. IF a refund reduce? principal, the reduction will be treated as o partial
prepayiment withow any prepayment charge under the Nole.

13, Legislation Affecting Lender's Rights, 1T enactment or expiraiion of applicable laws has the cffeet of rendering
any prosision af the Note or this Security Instrument unenforceable according 'o its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instnuaent Znd may invoke any remedics permitted
by puragraph 19. I Lender exercises this option, Lender shall 1ake the sieps specilies fiothe second paragraph of paragraph 17,

14. Nutices. Any notice to Borrower provided for in this Security Insiruinent shall be given by defivering it
or by muiling it by first class mauil unless applicable law requires use of another riethiod. The notice shal) be dirccted
to the Property Address or any oiher address Borrower designates by notice to Lendel. Any notice te Lender shall
be given by first class mail to L ender’s address stated herein or any other address Lender designates by notice 1o Horrower.
Any notice provided for in this Security lnstrument shal) be deemed 1o have been givenso Barrower or Lender when
given as provided in this paragraph.

15. Goeveening Law; Severabilily. This Security Instrumenr shall be governed by federalias and the law of the
jurisdivtion in which the Property is located, in the event that any provision or clause ol this Secarny listrument or
the Note conflicts with applicable luw, such conflict shall not affect other provisions of this Secuvrity Tnstrument or
the Note which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument
andd the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of ths Securiiy Instrument.

17. Fransfer of the Properly vr 2 Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sofd or transferred and Borrower is not
a nmatural person) withowt Lender's prior wrillen consent, Lender may, at its option, require immediale payment in
rull of all sums secured by this Security tnstrument, However, 1his oplion shall not be exercised by Lender if exercise
is prohibited by federal law as of the date ol this Security Instrurment.

1f Lender exercises this option, Lender shall give Borrower notice of aceederation. The notice shall provide a
period uf not less than 30 days rom the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. I Borrower Tuils to pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Sceurity Instrument without Turther notice or demand on Borrower.

18. HBurrower's Right (o Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcemen) of this Security Instrument discontinued ai any time prior 1o the earlier of: {a) 5 days (or such other period
as applicible Jaw may specily for reinstatement) before sale of the Property pursuant to any pawer of sale contained
in this Security 1nstrument; or () entry of p judgment enforeing this Sccurity Instrument. Those conditions are that
Borrower: () pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration oceurred; (b) cures any default of any other covenans or agreements; (¢) pays all expenses incursed in
enforeing this Security Instrument, including, but not limited to, reasonable nitorneys’ fees; and (d) rakes such action
as Lender may reasonably require 1o assure that 1he Jien of this Securiiy instrument, Lender's rights in 1he Properiy
and Borrower's obligniion 1o pay 1he sums sceured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligamions secured. hereby shall remain. fully effective
as if no aceeleration had oveurred. However, this zight 10 reinstate shall not apply in the case of aceelerution under

paragraphs 13 or 17,
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