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This instrument was prepared by:

BANK & TRUST OF

1400 . IRVING . PARK. ROAD
MORTGAGE HANOVER PARK, IE 60103

THIS MORTCHGE (Security Inscrument’™) s Hw:n [}
The morigagorngte mhm WOOD AND L
CHARTER BANK &

(" Borrower”). This Security Instrument is given o L Lo b S
which is uri,muul and existing

Borrower owes Lender [h(.‘ prmmpnl s :;P‘.EVEN
fabebdubdoiioboiaiutoduloiobaiod Daollurs (U S. 5715°Q.'.°.° ............ }. This debr is t."lldl.l‘ll.l?d by Bnrmwel s note

Instrunyent ("Note™), which provides for monthly payments, with the full debt, if not

dated the sume date as this Securit
paid earlier, due and payable on(ﬂ&tﬁ L¥E 38 This Security Instrument
secures to Lender: {a) the repayment of []1!. dets ,v.'xlcnced by the Nuote, with interest, and all renewals, extensions and

mudifications; (b) the payment of all other sums, wiltianierest, advanced under paragraph 7 to protect the security of chis
Security Instrument; and (¢) che performance of Borrower's covenants and agreements under chis Security Instrumene and

the Note. For chis purpuose, Borrower does hereby morigage, grant and convey to Lender the following described property
County, Hinois:

El\l Ny (i
Tor LOT 179 IN GREEM MEADOWS SUBDIVISION UN.LT NUMBER 4, BEING A SURDIVISION OF PART OF
EAST 1,2 OF THE SOUTH WEST 1/4 OF SHCTIC 13, TOWNSHIP 41 NORTH, RANGE 5 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLIINOIS#*

03800506

REAL ESTATE INDEX 06~13-305-030 . pEPT-81 RECORDING . $15.60
THEBED Tman 3014 10/12/76 11.02.00
#857 1 »—PO-S5008490

CO0K COUNTY RECORDER

,—-‘,-lp;—(\,qg,io

which has the address of B PETRIE. CTRCLE

|Sureet)

Mineis 0107, ... ..o CHFropenty Address™y;
|21 Cotha|

TOGETHER WITH 2li the improvements now or hereafrer erected on the property, and afi casements, righis,
appurtenances, rents, rovalties, mineral,vil and gas rights and profits, water righrs and stock and all fixtures now or bereafter
a partof the property. All replacements and additiens shail also be covered by this Security Insirument, Allof the foregoing is
referred to i this Security Inserument as the “Properery.”

BorgrewEr COVENANTS that Bourrower is lawlally seised of whe esute bereby conveyed snd has the right to
murtgage, geant and convey the Propeny and that the Properey is uwnencumbered, except for encumbrances of cecord.
Borrower warrants and will defend generally che tide v the Property agiinse all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-yniform covenants with
limired variations by jurisdiction to constituie a uniform security instrument covering real property.

JILLINOIS —single Eamily—FiMA/FULMC UNIFGRM (NSTAUMENT Form 3014 12/83

BANKERS SYSTEMS. W, 65T CLOUD. MA 48302 FORM MD-14L 8784
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U lemder required mortgage insurance as a condition of making the loan secured by this Sccurity n-
strument, Borrower shall pay the premiums required tomaintain the insurance in effect unrit such time as a requiresmem for
the insurance werminnes in accordance with Borrower's and Lender's written agreemem or applicabbe ki,

8. [nspection. Lender or its agent may rmake reasconable eatries upon and inspections of 1he Property. Lender shall
give Horrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

4, Condemnation. The procecds of any award or cluim for damages, direct or consequential, in connection with any
condemnation or orher taking of any parc of the Property, or for conveyance in liew of condemnation, ure hereby assigoed and
shaall be paid 1o Lender.

Fer the event ob a tonsl taksng of the Property, the procecds shadl be applicd o the sums secured by this Securiy
fostrusaend, whether o oo dien dae, with ey excess pand o Borrower: Inthe eventaf a partiabwking of the Properoy, unless
Borrower amd Lender atherwise agree in writing, the sims secured by this Security Insorsmene shall be reduced by the amoune
of the proceeds multiplied by the following fraction: (a3 the weal amooat of the snms secosed immedintely before waking,
Jdivided by th)y duefair marker value of the Property immediarely before the taking. Any balance shall be paid to Borrower.

1§ the Froparty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
aoaward or serelesCcizim for dumages, Borrower fails o respond o Lender within 30 days after the date the notice is given,
Leader is authorized o collect smd apply the procesds, aits opion, cither 1o rescoration or repair of the Propeny oro the
suts secured by this Sedncity lnstrmnens, whether or nor then due,

Unfess Lenderied Barrower otherwise agree in writing, any applicinion of proceeds o principal shall novexeeind or
postpone the due date of thedmondhly payments referred to in parggraphs 1 and 2 or change the amount of such payments.

iU, Borrower Not fefiised; Forbearunce By Lender Noo ¢ Waiver, Extension of the rime for payment or
madification of amurtization ol the sums secured by this Security lastrument granied by Lender to apy successor ininterest of
Borrower shall not operate to s=l&ase the liability of the original Borrower or Burrower's successors in interest, Lender shall
not be required 10 commence proceedings against any successor i interest or refuse o extend ume for payment or arherwise
modify amortization of the sums secordd by this Security Instrument by reason of any demand macde by the originad Borrower
or Borrower's successars in interese, Any forbearance by Lender in‘exercising any righe or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

11, Successors and Assigns Bound; joitavand Several Liability; Co-signers, The covenants and agreements of this
Seeurity Instrumend shafl bind and benelic the sroressors and assigas of Lender and Borrower, subject o the provisions of
parsgraph 17, Borrower's covenanes aod agreemienes snall be joint and several. Any Burrower who co-signs this Security
instrument butdoes not execure the Nowe: (a) is co-sigwiag this Security Instrument unly to morigage, grint snd convey that
Burrower's interest in the Property under the terms OF thisSecurity Instrument; (b is nou personaily obligaced oo pay the
sune secured by this Security Instrument;, and (o) agrees Chat Leader and wny other Burrower may agree w extend, modify,
forbewr ar wmake any aceemmendations with regard ot vaems of this Security ostrument or the Nowe withour tha
Borrower's consent,

12. Loan Charges. If the loan secured by this Securityansirumens s subject to a law which sets maximum loan
churges, and that law is finally interpreced so thac the interese or cobor 'oan charges collected or 1o be collecred in cannection
with the loan exceed the permitted limis, chen: (1) any such loan chadgz Shall be reduced by rhe amount necessary (o reduce
the charge to che perpncted liming and (b any sums already collected feom Borrower which exceeded peemitted limirs will be
refunded to Barcower. Lender may choose «o make this refond by reduciag the principal owed under the Noce or by making o
dircat payment t Borrower, W refund redoces principal, the reduetion wild e rrenied a6 s partiol prepayment withaut any
progagnent chuarge upider the Noge,

13, Legislation Affeciing Leader's Righis. If enactmend or expiration of ppplicable laws has the effect of rendering
any provision of the Note or this Security Inscrumentunenforceable according to ivecesing Lender, at its aprion, may require
nmediane payment (o Tufl of afl sums secured hy chis Securicy nstrement and mayOoveke any remedies permitred by
paragraph 191 Lender exercises chis opaon, Lender shall tuke the seeps specified in the second paragraph of puragraph 17,

14, Nuotices, Aoy notice to Borrower provided for in this Security Instrument shals be n by delivering it or by
mailing i by first class muib unless applicable liw requires use of soother method. The novice shallSedirected 1o che Properry
Address orany uther sddress Borrower designates by notice i Lender, Any notice wo Lender sha [T he given by firse class muait
to Leader’s address stated herein or any other address Lender designates by notice to Borrower Aoy actce provided for in
this Security Instrument shadl be deemed o have been given to Borrower or Lender when given as providedin this paragraph.

15, Governing Law: Severability. This Security Instrumoem shall be governed by federal leivand the law of the
jurisdiction in which che Propecty is tocated. Do che evene chatany provision or clause of this Security Insienraent ur the Nowe
conflices with applicable law, such confhicr shall ot affect onher provisions of dhis Secority Instrumens or i tote which can
be given effect withow the confliving provision. Tu this end the provisions of this Security lostramen and the Note are

declared to be severable. : . i )

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property ur o Beneficial Interest in Borrower, If all of any purt of the Propeny or any
interest sn i is sobd o transferred cor if a beneficial interest in Horrower is sold or transfeered and Borrower is nata nataral
persunt without Lendes's prior writeen consenn, Leader sy, at its option, require immediate payment in full of all sims
secured by this Seonpity fnstrement. Flowever, thiis aptéan stiad et beexercised by Lender i excervise s prohibited by federa)
Liw s of the dute af this Secourity Instouiment.

I Lender exercises chis opoon, Lender shad) jove Bosrower notice of sceelermion. Vhe notice shall provide o peciod ol
not less than 30 days rom the date the notice is delivered o mailed within which Bugrower st pay all suos sccured by this
Seeurity Instrmment. If Borrower fails 1o pay these sems prior w the expiration of this period, Lender imay invoke any
remedieos poriitted by this Security Instsumem without further notice or demund on Borrower.

(8, Borrawer's Righe to Reinscace. IF Bosrower meets certain condicions, Borrower shalk have the right to have
enfurcement ol this Seauriy Instrument discontinued at any time prior o the carlier of: G S days ar such other period as
applicable liw sy specily fur reinstaiement) belore sale of the Propercy pursaant toany power of sale consained in this Se-
curity Inserument; or (b entry of o judgment enforcing this Security Instrument. Those conditions are that Burrower: (i)
pays Lender all sums which then wauld be due under this Security Instrument and the Note bad noacceleration oceurred; (b
cures any defaultof any other convenants or agreements; (¢) pays alt expenses incurred in enforcing this Secority Inscrument,
including, bue not limited 1o, reasonsble aturneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged, Upon reinstarement by Borrower, this Security Instrument
and the ubligations secured hereby shall remain fully effective as if no accelerarion had occurred. However, this right 1o

reinstate shall nut apply in the case of acceleration under paragraphs 13 or 17,

1800506
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