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ASSIGNMENT OF RENTS

THIS ASSIGNVERT OF RENTS 1S DATED SEPTEMBER 28, 1990, batween ULYSSES G TATE and GENE R
COLEMAN, whose addrass is 2110 S. DRAKE, CHICAGO, IL 606823 (referred to below as "Grantor”); snd Austin
Bank of Chicagc, vyhose address is 5645 Wesl Lake Street, Chicago, IL. 60644-1997 (referred 1o below

"Lender").

ASSIGNMENT. For viiusisle consideration, Granior assigns and conveys to Lender all of Grantor's righ!. title,
and Inlerest In and to the Sents from the lollowing described Property locsted in COOK County, State of

lilinols:

LOT 63 IN BLOCK 2 IN RATE AND PEARSON'S SUBDIVISION OF THE WEST 15 ACRES OF THAT PART
OF THE WEST 1/2 OF THE LCUTHWEST 1/4 OF SECTION 23, TOWNSHIP 38 NQRTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL R ERINAN, IN COOK COUNTY, ILLINOIS.
The Real Property or its addrass iz cotnmonly known as 2110 S. DRAKE, CHICAGO, IL 60823. The Real Proporty tax

Identificalion rumber is 168-22-415-038,

DEFINITIONS. The lollowing words shall have the following me snings when used in this Assignment. Terms not otherwise defined in this
shall have the meaninga attributed to such tarms In the fiit.ol4 Lniform Commercial Code. Al references 1o doliar amounis shall mean amounts in

lawiul money of the United Stales of America.
Assignment. The word "Assignment” maans this Assignme'd o)) Rents belween Granior and Lender, anc Inciudes withoul Wmitation ol
assigiments and security Inlerest provisians relating fo the Renfk
Event of Default. The words "Event of Dolaul” mean and Includd an; of the Events of Cefsult set forth below in the section tiled "Events of
Deafault.”
Grantor. The word "Grantor” means ULYSSES G TATE and GENE R CUIchAaN,
Indebisdness. The word "Indabtedness” means ali principal and interest pr.yp''s under the Note and any amounts expended or advanced by
Londer 1o discharge obligations of Granlor o expanses incumed by Lender 1o (snf.rce obligations of Gramor under 1his Assignment, togather with
interest on such amounts as provided in this Assignment.
Lender. The word "Lender” moany Austin Bank of Chicago, it successors and Assign .
Note. The word "Note” means the promissory note of credid sgreemaent dated Septermu~ 77, 1990, I the originai principal amount of
$35.000.00 tiom Gramiar 1o Lender, logether with alil renaweals of, exensiona of, mas.Sc.mons of, refinancings of, consolidations of, and
subgtitutions for the promissory note or sgraement. The intereet rate on the Note is 12.000%.
Property. The word “Property” maans tha real property, and all improvemenis therecn, described ~~ve in (he "Assignment” section.
Rex) Property, The woids "Real Property” mean the property, inlerests and rights descrlbad above in ke "Propeny Deﬂnllbn socﬁon
Relaied ODocuments. The worids "Related Documents” mean and include without iimitation &8 SYOmiseory nnm cradit qaamema. loan
agreements, guarantes, securily agreements, morigages, deeds of frusf, and al olher Instrurmenis and rocuments, whother now of hereafier
exlaiing, exoculed in connoction with Granlor's Indebledness to Lander.
Aents, The word "Ranis® means all rents, jevenuos, Income, issues, and piolits fiom the Proporty, whether e »ow or inler, Including without
limitation all Rants frorm all leases describod on any axhibit attachad 1o this Assignhment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF A dY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGMMENT, THIS ASSIGNMENT 18 GIVEN AND ACCEPTED ON THE ' C. LOWING TERMS:
PAYMENT AND PERFORMANCE. Except as olherwise providad.in thie Assignmeni, Borrowed shall pay 10 Lendar all snounls securad by this
Asgignmen! asa they become due, and shall slrictly perionm alt ol Borfower's obligations, Unless and until Lendes exercises is sight to collect the Renle
a3 provided below and so long as there ia no dofault under this Assigrinant, Granior may remain in poseeasion and control of and oporale and
manage the Property and colect the Renls,
LENDER'S RIGHT TQ COLLECT RENTS. Lender shall have the.right & .any 5me, and even: though no dafaull shall have ocourred under this
Assignmen, to colect and receive 1ha Rents. For this purposa, Lender s hereby given and granted the following rights, powers and authority:
Notice to Tenants. Lender may send notices 1o any and all 1enants of the Proparty advising them o1 this Assignment and directing ali Renis 1o ba
pald directly 1o Lender o Lander's agent.
Enter the Proparty. Lender may enler upon and iaka possassion of the Property; demand, collec] and receive from the lehams or from any other- |
parsans fiable thoraler, ah of tho Bonts; Insfitulo and cary on all legel proceadinga necessary for the pralaction of the Proparty, including such’”
proceadings as may bb nocousay 10 16Cover possoasion of Lhe Proparty; collect the Rants and remove any lanant or lonais or olher paisone
trom the Property. .
Maintain the Properly. Lender may enter upon the Froperly 1o maintain the Fropaily and keep the same in repsis;. 1o pay the costs thereol and of
all sorvices of ak employees, Inchiding thelr equipment, and of all continuing.cosle and expensee of mainiaining the Property in proper repair and
condition, and also 1o pay all taxes, assessmenis and waler ubiiies, and the premiumes on fwe and other insurance effected by Lender on {he
FProporty. )
Compliance with Laws. Lender may do any and all things (o execute and comply with (he laws of the Siate of Minols and siso all other laws,
rutes, orders, ordinances and requlrmma of all ather gQovernmenial sgencies aflecting the Propetty.
Leasa the Property. Lender may ront or lease thae whole or any part ol the Property for such lerm or lerma and on such condillons as Lender
may doem appiropiiate.
Employ Agents. Lender may engage such agan or sganis as Lender may desm appropriale, sithed In Lendar's neme or In Granior's name, 1o
rent and manage he Propaerty, inchuding the caliectian and application of Ranls,
Other Acts. Londes may do all such other things and acls wilh respect 1o the Property as Lender may deem appropiiale and may act exclusively
and solely in the plate andg stead o Grantor and to have aft of the powers of Grantor Jor the purposes sialed abova,
No Requiremaent to AcL Lender shall nol be requived 10 do-any of the foragaing acte o things, and the 1act that Lander shall have performed ane
or more ¢t tha loregoing acis or things shall not require Lender 10 do any other specific act or thing.
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APPLICATION OF RENTS. AMMWMMWMInmnMnMMMmHMMW  and Lender
may pay such costs and expenses om the Aems. Lender, I Ita soie: discredion, sh ;
mmmnmmwmmnmwhmmwm RPN
mwm\d«umwmmdmmmmmmm.pmmmunmmwumm
shall be payable on demand, with Interest at the Nole rata from date of expenditure unti peid.

FULL PERFORMANCE. rrar-nlurpmdo!ﬂnlnd-bhdmwhnﬂomdoﬂuuhpubmdﬂnoblgﬂomkmondmn&mumﬂ
Assignment and the Note, Lender shall execuss and deliver 1o Grantor a sultable satielaction of this Assignment and. sultable sislemerre of feltniniion
of any financing stalement an e evidencing Lendar's security imerset in the Rents and the Propenty. Awmmmnhmwm“um
by Grantor, llpemlmdhyq:pluhhhw

EXPENDITURES BY LENDER, r:armmnwmmmmsmm«nmmnmpwmhmmnmu
materially affect Lander's intersets in the Property, Lender on Grantor's behalf may, but shall not be required o, take any aciion that Lender desms
. appropiiste. MMMM‘WMnmmmmnmmchMUnﬁmNoumm-dﬂlmndupddby
Lender to the date of repayment by-Grantor. Al such axpenses, at Lender's option, will (s} be payabls on demand, (b} bs.added to.the belance of tha.
Noumdbo'q:pbrhmdmmm'db.p-y with. any instelirram payments 1o become due duting sither (i) the tenin of sy ApRICabls Instintnos
policy or (i} the ramaining term of the Note, or (C) be tremed sa a balloon payment which will be due and payable at the Notw's maturity. Thia
Assignment aieo will secure payment of these amounts. The rights provided lor in this paragraph shall be in addiion 1o shy other Hghts or any
remediea to which Lender may be entiled on sccount of the default. Any such action by Lender shall not be construed aa curing the default 5o 23 10
bar Lendet from any remedy that it ctherwise would have had,

DEFAULT. Each of the foowing, at the optian of Lender, shall conatituts an event of defauh (*Event of Detauit”) under this Assignment:

Default on Indebtedness. Fallure of Granor to make any payment when due on the Indattedness,
Comphiance Defwdt. Failure 10 comply with any other term, obligation, covenant or conditicn contalned In this Assignment, the Note or In any of
the Related Do mants.

Breaches. Any wair nty, representiation of statemant mades of furnished 1o Lender by or on behalt of Grantor under this Assigniment, the Note or
the Related Docite it 'y, or &t the time made or fumished was, false in any material respect.

Other Defaults. Faliure U} Grantor 1o comply with any term, obiigation, covenant, or condition contained in any other agreement betwesn Granior
snd Lender.

insolvency. The insolvency ot Srantor, appointment of a recelver for any part of Grantor's property, any assignment for the banefit of creditors,
the commencement of any Storo0ing. under any bankrupicy or insolvency lsws by or against Grantor, or the diesolution or terminstion of
Grantor's axistonce &8 & goihg buriises (i Gramor ia a business). Except 1o the extent prohibited by tederal taw of Hiincis (aw, the death of
Grantor (1 Grantor is an individual,; 8 0 shall constitute an Event of Default under this Assigniment,

Forecliosurs, stc. Commenoamax of fore~ioaure, whethes by judicial proceeding, seit-help, reposaession or any cther method, by any credior of
Grantor againel any of the Property, Ho wev 3, this subsaction shall nol apply in the even of a good faith dispute by Granior as 1o the valicity or
resscriableness of the clsim which is the ~ar’. of the forsciosurs, provided that Granfor gives Lender written notice of such claim and furnishes
1880rves of & surety bond for the claim aatie/attony v Lender,

Evsnts Aftecting Guarantor. Any of the prec ding avents occurs with respect to any Guarantor of any of the Indebiednese or such Guaranior
dies or becomes i '
Insecurity. Lender resscnably deeme fteelf Insecure

RIGHTS AND REMEDIES ON DEFAWLT. Upan the occun siv.a of any event of default and al any time thereafter, Lehder may exercise any one of
mote of the following Hights and remadies, in addition 10 any olfv. fights or remedies provided by law:
Accelerate Indebtedness. Lsnder shall have tha right at its ocpP.a without notice to Geantor to declare the entive incebiedness Iimmexiiately due
and payabie, Including any prepeyment penalty which Granmor wuld be required o pay.

Coflect Rents. Lender shall have the right, without notice to Granio, to take possession of the Property and collect the Rents, including amounts
past due and unpaid, and apply the nel proceods, ovelr and above L<7.d74’s cosl, ageinst tha indablednoss. in furtherance of this right, Lender
may require any lenant or other user of the Property 10 make payments  f 7.4 or use fess directly to Lender. if the Renis are colected by Lender, .
Fravocably designates Lender a8 Grantof's’ &oiMey-i-fac ¥, Cndorse inetumets recelved in: payment thersof in the name of
Granior and 10 negotste. the asme. and oollect the prooseds. Payments by me.n or other users to Lander in rospones to Lender's demend shall
satisly the obligations for which the payments ars made, whather or not arty ‘«oser grounds for the demand existed. Lander mey axirciss fa
ﬁghtuundertﬁawbpangqhmmpmn.byngmtcfﬂmugham

in Possession. Lender shall have the right 1o be placed ms morigeges I, possession or to have a receiver appointed to take
poueaeionoldlorunypnnoilthropomf,wlthﬂnpowerwpmncttndprmtmﬁum.lnopefaleu\tﬁopoﬂypmeodngforodomor
sala, and to colact the Rents from the Property and apply the proceeds, owmd&b«.'s*’aconulﬂnmhlpm indebtedness.
Thomrtgageompoueadonorm serve without bond if perrmitied by [aw, Lun ed’s right to the appointment of & recaiver shall exist
whether or not the apparent value of the Promamedaﬂnlndwb!adnmbylwmwluvmm Enplowmubyundarahﬂmtdimudw
a person from serving as a recelver,

Other Remedies. Lender shall have all other rights and remedies provided I this Assignment or th e Nute or by law.

Walver; Election of Remedies. A weiver by any party of a breach of a provision of this Assignmen’ shull not constitute a walver of of prejudice
t*npmy‘aﬂghmoMiodemHamwlﬁ:meHonmmoﬂmwwﬂon Elecdon - Lander 1o pursue any remady shall
not axclude pursuit of any other remedy, and an election to mak: oependmn-ortuw-cﬂonmpm,nm obiigetion of Grantor under this
Assignment after faiture of Granior to perfarm shall not affect Lender's fight 10 deciare a detault and exerciss its ravodiea under this Assignment.

Am«nqn Feea; Expenses. If Lender institutes any sult or action to enforce any of the teans of thvs Assic.ar .., Lender shall be entited to

' Moo ot riak and on any appeal. Whether or not any cowt action i involved, all reascnable axper s incurted by Lander that in
Lmder’sopirﬂon e nacessary af any time for the protection of its Interest or the erforcarment of ts rights shall beca’ e |1 pant of the Indebiedness
payable on demand and shall bear intersst fom the date of expenditure unil repaid at the Note rste. Expensec o wyed by this parsgraph
Include, without limitation, howsever subject 1o any lknits under appticabla taw, Lender's attcrneys’ fees and Jegal expeney whether or nat thers is
a lawsult, Including sftorneys’ feea for bankrupicy procsedings (Including afforts to mdtfyorvacamwmtommmorlnmnmn),wmmd
any anficipated post-jidgment collaction services, tha cost of seasching records, obtaining tide reports {inciuding foreciceurs repoits), surveyorss'
repoits, and apprajeal fees, and title insurance, 1o the extent permiited by applicable law. Grantor atsc will pay any court coats, in adcition to all
other sums provided by law.

MISCELLANEOUS PROVISIONS. The folowing miscelianecus provisians are a pat of thia Assigrment:
Amendments. This Assignment, »g-m- any Relsted Documenis, conetifutes the entife undersianding and agreament of the partiea sa to
tha mattars set forth in this Assigrwnent. Nndhﬂondﬂm“ibﬂ*nﬂwmmwﬂhmummmmmww
the party or partes sought 10 be charged or bound by the alteration or emendment.

Apphcable Law. Thia Assigrmant has been deltvered to Lender and accepted by Lender in the State of iNinois. This Assignment shall be
governed by and construed in accordance with tha lawe of the Siate of ilinols.

Muttiple Parttes. AN obligations of Grantor under this Assignment shall be jolnt and several, and ail references o Granor shall mean sach and

avery Grantor, Thia means that each of the persona signing below is responsible for all obligaticna in this Assignment. Where any one or more.of

tha Grantors sre corporations or parinerships, It ls hot nocessary for Lander to inquira into the powers of any of the Gramors or of the oMo,
, parners, or agenta acting or purporting 3o act on their bahalf, and any indebledness made or created i rellance upon the professsd

exesrciee of such powers shall be guarantsed under this Aseigrment.

No Modiffcation. Gr-nbrahﬂmtmlnhmymwmmmmofmymtgm Molmﬂ.moﬁwmwm

haa priotity over this Assighmen by which that agreement & modified, amended, axtended, or renewsd without the prior wiiten. consent. of
Lender, Gumofsnﬁmmmr-wep!mmm“-ﬂvmund'wmhmmmmpﬂotwrmmoormm

Sov.rlbﬂty. Hacounotco«mnhm:\lnda pmﬁdonotmhmmmbemvd{dorumn‘bm.abbuwwmnor
ciicumsiances, suchftndngMnotnnderth-tpmviionin\rﬂdorumnfurulbhnmanyotharporaonsordrwrrm-mu If feasible, any such
oﬂendngpmvwonemmmwmmwumnmmmmmm validity; however, It the offending provision cannot be
80 modified, n:hdbcurbkan-nddoﬂnrproﬂdnmolmmmlndlcmmmﬂmnvﬂdlndemm&bh

Successors and Assigns. SubioctwﬂHMdbmumdlnM Assignment on transier of Grantor's Interest, this Aseignment shall be binding

upon and inure to the beneft of the parties, their sucossacrs and ‘aseigns. #f cwnership of the Property becomes vesiad in & person other than
Grantor, Lender, without notice 1o Grarior, may deal with Grantor's successcrs with reference to this Assignment and the indebledness by way of
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forbearance or extension without releasing Granior from the obligationa of this Assignment or Habiity under the indebledness.

Time is of the Essence, Tima iz of tha easence in the performance of this Assignment.

Walver of Homeatead Exempiion. Granior hereby releases and walves el rights and benefits of the hornesioad exemption [aws of the Staw of
lllinois as 10 all Indebledness sccured by this Assignment.
Walvers and Consents. Lander shall not be deemed o have waived any fghta under this Aasignment (or under the Reiated Documents) uniees
such walver is In writing and sighed by Lender. No delay or omission on the pan of Lender in exercising any right shall operate as a walver of
such right or any other right. A walver by any party of a provision of this Assignment shalt not constitule & waiver of of prejudice the party's right
oltherwise 10 demand suict complance with thal piovision or any other pravision. No pricr walver by Lender, nof any course of deskng between
Lender and Grantor, shall canstiiuie & walver o any of Landar's rights o sy o) Grantor's obligations as 10 any hiure yansactions. Whanever
consent by Lender is required in Lhis Assignment, the granting of such consent by Lender In any Instance shall not constitute continuing consent iy
subsequent inslances where such consent Is required.
2 D AL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
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SCEMAN

INDIVIDUAL ACKNOWLEDGMENT

STATE OF )
)88
COUNTY OF . B

nalty appearad ULYSSES G TATE and GENE R COLEMAN, 1o me known o be the
Rents, and acknowledged that they signed the Assignment as their free and voluniary act

4th _ asy ot October 19 90

Residing at
My oommisalon expirea

i
LASER FRO {mj Ver, 3.12 (c] 1960 CF) Bankers Service Oroup, Inc. Al 1ig 1te feserved, (-G 14 TATE LR)

" OFFICIAL SEAL *®
ULYSSES G. TATE, JR.
NOTARY PUBLIC. STATE OF ILLINGIS
MY COMMISSION EXPIRES 9/23/92
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