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MORTGAGE 278118-2

THIS MORTGAGE (“Security Instrument”’} is givenon OCTOBER 11
19 90 The mo~gagor is PAUL B. SURMA AND
HELEN SU%MA, BUSBAND AND WIFE

{(*'Borrower'’). This Security Instrument is givento  THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOIS
which is organized and exising under the lawsof THE UNITED STATES OF AMERICA, and whose address i 15
4242 NORTH HARLIM
NORRIDGE, ILLINCIS 60634 (*'Lender'').
Borrower owes Lender the princiyal sum of
ONE HUNDRED THOUSAND AND NO/100

Doltars (U.S. $ 100,000.00 ). This debt is evidenced by Borrower’s note
daled the same date as this Security Instrument (' Note™), which provides for monthly payments, with the Mull deb, if not
paid earlier, due and payable on NOVZMBER 1, 2005 . This Security Instrument
secures 1o Lender: (4} the repayment of the dobu cvidenced by the Nolte, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, vith ixterest, advanced under paragraph 7 to proicect the %'c.urny of thig.
Security Instrument: and (¢} the performance of Borrzwar's covenants and agreements under this Security Instrument and -
the Note. For this purpose, Borrower docs hereby mor.gage;zrant and convey 1o Lender the following described property
focated in COOK County, [llinois;

LOTS 16 AND 17 AND THE EAST 10 FEST OF LOT 1B IN BLOCK 10 IN
FREDERICK H. BARTLETT'S FIRST ADDIWIOd TO THE GREATER 79TH STREET
SUBDIVISION BEING A SUBDIVISION OF Ti% SOUTHEAST QUARTER OF

THE SOUTHEAST QUARTER OF SECTION 30, ALSO. THE SOUTHWEST QUARTER

OF THE SOUTHWEST QUARTER AND THE SOUTHEZS"' QUARTER OF THE SOUTHWEST
QUARTER OF SECTICN 29, TOWNSHIP 38 NORTF. RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IlLL1NOIS.

90500984

DEPT-0) RELLRDIMNG 514,25
132333 TeaR &478 1010790 12203000
:3(138 3 0 W RSP S
COTE. COUMTY gELORDER
19-29-311-040 -

6204 WEST 79TH STREET

which has the address of :
JSireet)

Hiinois 69459 {*'‘Properly Address'');
{2ip Code}

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurenances, rents, royalties, mineral, oil and gas rights and profits, water nahls and stock and all fixiures now or hereafter
a pant of the property. All replacements and additions shall also be covered by this Security Insirument. Allof ihe foregoing
is referred 1o in this Scecurity Instrument as the *‘Property.'”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
maortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of recorc.
Borrower warranls and will defend generaly the tivle 1o the Property against all claims and demands, subject 10 ity
encumbrances of revord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiclion to constitute a uniform security mstrumem covering. real properly
Form 3014 12/83
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I dender required morigage insurance as a condition of making ihe foan secured by this Security Instrument, Borrower
shall pay the premiums required 1o maintlain the insurance in effect uniil such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender’s wrilten agreement or applicable law,

¥. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender shali
give Borrower notice s the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proveeds ol any award or claim for damages, direct or consequential, in connection with
any condempation or other taking of any part of the Property, or for canveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In 1he event of a woal taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrumesii, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced by
the amousnt of the proceeds mulliplied by the following fraction: (a) the (otal amount of the sums secured immediately
before the taking, divided by (b} the fair marker value of the Property immediately before the taking. Any balance shall
be paid 10 Borrower,

If the Property is abandoned by Borrower, or if, afler notice by Lender 10 Borrower that the condemnor oflfers
to make an award or setiie a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the
notice is given, Leader is amhorized to collect and apply the proceeds, an its optlion, cither to restoration or repair of the
Property or 1ove tums seeured by this Security Instrument, whether or not then due.

Uniess Lendesand Borrower otherwise agree in writing, any application of proceeds to principal shafl not extend
or postponc the dud Ui of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments,

9. Borrower No¢ eleased; Forbearance By Lender Not a Wakver, Extension of the time for payment or modification
of amortization of the sime secured by this Security Instrument granted by Lender 1o any successor in interest ol Borrower
shall not operate to release e lability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required o commence praocredings againsl any suceessor fninterest or refuse Lo extend time for payment or olherwise
modify amortization of the sums secured by this Security Insirument by reason of any demand made by the original Borrower
or Barrower’s successors i interestoAny forbearance by Lender in exercising any right or remedy shall poi be a waiver
of or preclude 1the exercise of any righ: or remedy.

1. Successors and Assigns Bound; Soint and Several Liability: Co-signers. The covenants and agreemens of Lhis
Security Instrumen shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants and rgrecments shall be join and several. Any Borrower who co-signs this Seeurity
fnstrument bus does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grand and convey
thiu Borrower’s interest in 1he Property under t'ie ierms of 1his Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (<) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations withcezard 10 the terms of this Security Instrument or the Note without
thal Borrower’s ¢onsent.

12. Loan Charges. If the [oan secured by this Secriny Instrument is subject 1o a Jaw which sets maximum loan
vharees, and that faw is finatly interpreied so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such/ioan charge shall be reduced by the amount nccessary to
reduce the charge to the permiuced limit and (b) any sums alriady collecied from Borrower which exceeded permitied
fimits wilt be refunded 10 Borrower. Lender may choose 1o malie nis refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. M a refund redoies principal, the reduction will be ircated as a partial
prepayment without any prepayment charge under the MNote,

i3, Legislation Affecting Lender’s Rights. If cnaciment or expirar.on of applicable laws has the cifect of rendering
any provision of the Note or this Security Instrument unenfotceable accordizgto its terms, Lender, at its option, may
require immediate paymem in full of all sums secured by this Sccurity Instrutaent and may invoke any remedies permitted
by paragraph 19, [T Lender exercises this option, Lender shall take the steps speciizdan the second paragraph of paragraph 17,

14. Nutices, Any notice 1o Borrower provided for in this Security Instrurrent shall be given by delivering it
or by makling it by first class mail unless applicabic law requires use of apother-mihnd. The netice shall be directed
e the Property Address or any other address Borrower designutes by notice 1o Lecder, Any notice to Lender shall
be given by first class mail (o Lender’s address staied herein or any other address Lender des’znates by notice 10 Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been giveh (o Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severahitity. This Sccurity Instrument shall be governed by fedcral aw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this 3rcosity Instrument or
the Note conllicts with applicable law, such conlict shall not affect other provisions of this Sesurity Instrument or
tire Note which can be given effect without the conflicting provision. To this end the provisions of thiss<curity Instrument
and the Note are decfared to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secuiity Instrument.

17. ‘T'ranster of the Property or a Beneficial fnterest in Borrower. 11 all or any part of the Propeny or any
interest in it is sold or transferred (or if a beneficial inlerest in Borrower is sold or transfesred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its oplion, require irmmediate payment in
full of abl sums scevred by this Security Insirumeny. However, this option shall not be exercised by .ender if exercise
is prohibited by federa! luw as of the dale of this Security Instrument,

IF Lender exercises this option, Lender sha)l give Borrower natice of accelerarion, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed withia which Borrower musi pay all
sums secured by this Security {nstrument. 1T Borrower [ails (o pay these sums prior 10 the expivation of this period,
Londer may invoke any remedics permitied by this Security Instrumem without further notice or demand on Borrower.

18, Borrower's Right te Reinstate. T Borrower mecets cortain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any 1ime prior Lo the earticr of: {a) S days {or such ether period
as applicable law may specify for reinstatement) before sale of the Property pursnans (o any power of sale contained
in this Security Instrument; or (b) eniry of a judgment enlorcing this Security 1astrument. Those conditions are tha
Borrower: {(a) pays Lender all sums which Lthen would be due under this Securhty instrument and the Nole bad no
aceeleration ocewrred; ) cures any default of any other covenants or agreements; (o) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable atlorneys’ lees; and (dy rtakes sych action
as Lender may reasonnbly require (o assure that the len.gd this Security Instrument, Lender’s rights in the Property

and Barrower’s ubligation to pay the sums secur d by:this Seeuriny Instrumem shalfl continue unchanged, Upon
reinstatement by Borrower, this Sccurity lnsicung@® and the obligations secured hereby shall remain fully effective
as il no acceleration had occurred. H ev'e'f:*‘ﬁlis rl@ht, to reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17,

$8660506.,..-
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UNOFFICIAL, GORY 4

1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER Is made this 11TH day ot~ OCTOBER ,19%0
and is incorporated into and shall be deemed to amend and supplemeant tha Mortgage, Desd of Trust or Security Deed (ths
"Security Instrument”} of the same date givan by the undersigned {the “Borrowar”) 1o securs Borrowar's Note to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS(the *Lender”

of the same date and covering the property described in the Security Instrument and locstad at:

6204 WEST 79TH STREET, BURBANK, ILLINOIS 60459
{Property Address)

1—4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lander further covenant and agree as follows:

A. USE OF FAOPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make & change in tha use of the
Praperty or its 2unlng classitication, uniess Lender has agreed in writing 1o the changs. Borrower shall comply with ak
laws, ordinances, “ag:latlons and raquiraments of any governmental body spplicable to the Property.

8. SUBQRODINATE }'€NS. Except ss permitted by fadaral iaw, Borrower shall not aliow any lien interior to the Security
Instrument to be perfecies. ayainst the Property without Lander’s prior written permission.

€. RENT LOSS INSURANCE Borrower shall maintain tnsurance against rent loss in addition to the other hazerds for
which insurance is required by J.i2arm Covenant 5,

o

D. *BORROWER'S RIGHT TC REINST W DELE'I‘_gE_. Uniform Covenant 18 s daleted.

E. ASSIGNMENT OF LEASES. Upon Lendear's rathj‘g," Borrower shall assign to Lender all {eases of the Property and all
security deposits made in connection with jozias of thot.fropcrty. Upon the assignment, Lender shall have the right to
modity, extend or terminate the existing lesiar »nd b -{-::.;luutu new |leases, In Lender’s spole disaretion. As usad in this
paragraph E, the word “lease” shall mean “subleasiy” 1. *ie Seiurity instrumant is on a {sasshold.

F. ASSIGNMENT OF RENTS. Borrowar unconditionally Zsx'gns and transfers to Lander all the rents and revenyes of the
Property. Borrower authorizes Lender or Lander’s agents to collact tha rents and revenuas and heraby diracts each tenant
of tha Property to pay the rents to Lender or Lendar’s agenty. Howaver, prior ta Lender's Notics to Borrowar of Barrower's
breach of any covenant or agresmant in the Security Instrumeat Borrowar shall collect and receive all rents and revanues
af the Proparty as trustea for the benefit of Lender and Botciws:. This assignment of rents constitutes an absolute
assignmant and not an assignment for additional securlty only.

If Lender gives notice of breach to Barrowaer: (il all rents received [ty dorrower shall be held by Borrower as trustee for
benelit of Lender only, to be applisd 10 the sums secured by the Securily instrament, (i) Lander shall be sntitled to collect
and racsive all of the rents of the Property; and {ili} sach tenant of the Propety s 1all pay all ranta due and unpaid to Lender
or Lender’s agent on Lender’'s written demand to the tenant.

Horrower has not executed any priar assignment of the rents and has nor nd will not perform any act that would
prevent Lender from sxercising its rights under this parsgraph F.

Lendsr shalt not be requirad to snier upon, take control of or maintain the Prop.aiy befora or atter glving notice of
breach to Borrower. However, Lender or a judicially appointad receiver may do so at ary time there Is a breach. Any
application of rents shall not cure or waiva any default or invalidate any other right or rexady of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is ps.d in full.

G. CROSS-DEFAULT PROVISION, Borrower’s default or breach under any note or agreaman’ ir which Lender has an
interest shall be a braach under tha Security Instrument and Lender may invoka any of the remar.e. narmitted by the
Security Instrument.

BY SIGNING BELOW, Bocrowar accapts and agrees tc the terms and provisions contained in this 1-4 Family Rider.

/an ) p g\ij_
PAUL B, SURMA {Seal)

- -8
Foloy  Tperrma orrower
HELEN SURMA (Seal) -

—Borrower

{Saal}
~Borrowar

(Saal)
19-29-311-040 ~Borrower

RECORD AND RETURN TO: - m
THE TALMAN HOME FEDERAL SAVINGINFANY

LOAN ASSOCIATION OF ILLI l’

5501 SOUTH KEDZIE AVENUE o ’ DPS 080
CHICAGO, ILLINOIS 60629

8600506
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