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This Instrument was prepared by: (Name) - QALLAGHER FINANCIAL
(Adkiress) - 1580 MADAUGA AVENUE, SUITE 811 CORAL GABLES, FLORIDA 32148

MORTGAGE

THIS MORTGALY !"Security [nstrument®) is given on Tussday Oalobaer 9th, 1890
The mortgagor i THIAMAS W. NICKS, A BACHELOR

This Sedur/t= Inetrument is given to MAJESTIC MORTGAGE CORPORATION, ITS SUCCESSORS AND/OR ABSIGNS

("Borrowor't),

which is orygsnized and eaisitig under the Laun of the State of ILLINOIS , and whose addross is

839 8. LAKE ST. MUNDELEIN, ILLII/C!S s008C
(MLondoertty,

Borrower owes Lender the principgl .um o
One Hundred Forty Eight Thousand Three Hy’; .Srcd and 00/100

Dotlare (L .5, 148,300.00 ). This debt i evidaenced by Borrower’s note
dated the same date as this Security !natiumen® (“Noto"), which provides for monthly paymonts, with the full debt,
it not paid earlier, due and payabte on  Sat.rdsy November 1st, 1997 This Security
{nstrument secures to Lender: (a) the repaymynt nf the debt evidencod by the Note, with interast, and #l{ renownlys,
extensions and moditications; (b} the payment o/ a | other sume, with interest, oadvanced under parasgraph 7 to
protect tho sccurity of this Security Instrument; era ‘c) the performance of Dorrower's covenants and agreemonts
under this Security (nstrument and the Note, For toin ~urpose, Borrower does hereby mortgage, greant and convey to

tender the following

described property located in cook County, lilinolw:

SEE ATTACHED

PIN#02-27-112-031(AFFECTS THIS AND OTHER PROPERTY)

MAIL TO:

AMERICAN NATIONAL BANK
33 N. LASALLE STREET
CHICAGO, IL. 6089C

which has the address of 1154 PARKSIDE PALATINE
[Street) [cieyl
[tiinols 60074 ("Property Address");
{2ip Codel

TOGETHER W{TH all the improvements now or herenfter erected on the property, and all easements, rights
appurtenances, rents, roynlties, mineral, oi!l and gos rights and profits, water rights and atock and ail fixtures
now or hereafter a part of the property, ALl replacements and odditions shall alao be covered by the Security
Instrument. AllL of the foregoing is reforred to in this Security Instrument as the "Property.”

BORROWER COVENAMTS that Borrower is lawfully seized of the estate heresby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againat all claims and demands, subject to any

encurbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Limited
variations by Jurisdiction to constitute a uniform security instrument covering real property.
ILLINOIS -single Family- FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

BOX 15
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Uk LFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interes!; Prepaymant and Late Charges. Borrowor shatl promptly pay when due the
principal of and interest on the dobt evidenced by the Hote and any pregayment end late charges due under the Nots.

2. Funds of Taxes and Insurance. subject to applicablo law or to a written weiver by Lender, Borrowsr
sholl pay to Lender an the day monthly payments are due under the Noto, until the Noto is patd in fuil, o sum
(MFunds?) equal to ane-twelfth of: (n) yearly toxes and sxsessmonts which may attain priority over this Socurity
Instrument; (b) yearly leasehcld payments or ground rents on the Property, It any; (c) yearly hazard {nsurance
insurance premiums; and (d) yearly mortgoge (nsurance promiume, 11 any. Therne 1teirs aro called Yencrow {toms,!
Lender mey estimnte the Funds due on the basis of current date and reasonable estimates of {future oncrow items,

the Funds shall be hold in an institution the deposits or accounts of which are insured or guaranteed by a
fedoral or state agoncy (including Lender if Lendar is such an instltution). tender shatl apply tho funds to pay the
escrow {toms. Lendor may not charge for helding and applying the Funds, oenalyzing the mccount or varifying the
escrow items, unless Lender pays Borrower interest on the Funds and applicable law permits Loender to make such a
charge. A charge assesned by Lender in connaction with Borrower’s entering into this Security Inntrument to pay the
tost of an independent tox reporting service shall not be a charge for purposes of the preceding sentence, Borrower
and Londer may agree in writing that intorest shall be pald on the Funds. Unlear an agreement {s made or applicable
law requires intorest to be paid, Lender shall not be required to pay Borrower any Interast or earnings on the
Funds. Lender shall give to Borrower, without charge, an ennual nccounting of the Funds showing credits and
debits to the Funds ond the purpose for which ench debit to the Funds wam made, The Funds are plodgod ow adkiitional
security for the sums securcd by this Security Instrument,

|f the amour. of the Funds held by Lender, togather with the future monthiy payments af Funds payable prior
to the dus dates f .tho pscrow items, shall exceed the amount required to pay the oscrow |tems when due, the exceas
shall be, at Bor.awer < option, either promptly repald to Borrower or credited to lOorrower on monthly payments of
funds. [f the amount o vhe Funds held by Lender is not suffleient to pay the escrow itemm when duo, 8Borrower shell
pay ta Lender any amour.t /etessary to make up tho deficiency tn one of more paymentu ns required by Lender.

Upon poyment in fuil rf ali sums secured by this Security [Inatrument, Leonder shall promptly refund to
Borrower any Funds hald by Lreder, 1f under paragraph 19 the Property is sold or scquired by Londer, Londor shall
apply, no lator than inmediataly oior tc the sale of the Propoerty or It acquinition by Lender, any Furds held by
Lender at the time of application 4 a crodit againat the wum wecured by this Security Instrument,

3. Applicailen of Payments. Liless applicable law provicdes otherwlae, all payments received by Londer undoer
paragraphs 1 and 2 shall be applied firss: first, to loto charges due under the Note; secorxl, to prepayment chargos
cdue under the Note; third,to amounts piynbin under paragraph 2; fourth, to interest dus; and iawt, to principal due,

4. Charges: Liens.Borrownr shall pay/all taxes, saxguamants, charges, finew and impositions nttribuloble to the
Property which may attain priority over this /Security lnstrument, and lannehold paymenta or grourd ronts, {f any.
dorrower shall pay theus obligations in the mynner provided in paragraph 2, or |f not pald in that manner, Dorrower
nhall pay thom on time diroctly to the person owed paymont, Borrower shall promptiy furnisgh to (onder ali noticea of
amounts to be patd under this paragraph, 1! Darrcae  akos those paymentn directly, Borrowor whall promptly furnish
tc Lendor roceipts evidencing the payments,

Borrower shall promptiy discharge any 1ien whic’, has pricrity over thia Security Instrumont unleus Borrower:
(a) agroes in writing to the payment of the obligaticn wescted by the Lien in a mannes accoptoabie to Lender; (b}
contosty (n good faith the Lien by, or defends sgainsat enfcrcomont of the Lien, in legnl proceedings which In  the
tander's opinion operate to prevent the enlorcement of the vlan.ut ferfoiture of any part of the Property; or (¢}
socures from the holdor a! the lien an agroomont satistactory to Lanxler subordinating the Ulen to thiw Security
Instrumont. 11 Lender determines that any part of the Proparty i sudlect to a lion which may attain prioritv over
this Sccurity [natrument, Lender may glve Borrower a notice ldenticyisg the \ien, Borrawer shall satisfy tho Lien or
toxe one or more of the actions set forth above within 10 days of the 7iving of notlca,

8. Hazard (naurance. Borrowar shall kopp the improvements now wxlating or hercafter orocted on tho Property
insured against Lows by firo, hazards included within the term Ngxtercgied Loverage” and any othor hozards for which
Lender roguiros insurance, This Insurance shall be maintained 1in tne amountr” axd for the periods that Lerder
requiren. The insurance carrior providing the insurance shall be chosen by #Sorrovar subject to Londar's approvnl
which shall not be unroasonably withheld,

ALl Insurance policies nnd renewals shall be accoptablo to Londar and whatyv Include o standard mortgage
clouse. Lender shal( have the right to hold the policies and ronewals., 1 Lender reouires, Borrower shall promptly
giva to Lender all receipts of paid premiums and ronownl notices. In the event af lor. ~Jerrower sholl glive prompt
notice to the fnsurance carrier and tender. Lender may moke proof of loss {f not made promprly by Sorrower.

Unless Londer nnd Borrowor otherwise agree in writing, Inmsurance proceeds shall be a>ilied to restoraticn or
repair of the Property dnmaged, if the resteration or ropair is economically feanible and Londer s security ia not
tessaned, |f the restoration or repair (s not ocoromicaily fennible or Lender's socurity would b) lessehed, the
insurance procoeds shall be applied to the sume secured by this Security instrument, whether oot tnen due, wilh
any excess patd to Borrower, |f Borrower abandons the Proparty, or does not answer within 30 diyr w iotice from
tender that the insurance carrier has offorod to settie a claim, then Lender mny <colloct the {nsurziarc, proceeds.
Lender may use thoe proceeds to repair or restore the Property or to pay sums secured by this security  instrument,
whether or not thon due. The 30-day period witl begin when the notice ks glven.

Unless Londer nnd Borrower otherwine ngree in writing, any application of proceeds to principal hall not
extend or postpone the due date of the monthly payments ralerred to in paragraphs 1 ard 2 or change the nmount of
the poyments. i under parangraph 19 the Property i4 acquired by Lender, Borraower's right to any insurance policien
and proceeds resulting from domage to the Property prier 1o the acquinition shall pass to Londer to tho axtent of
the sums secured by this Security Instrument immediately prior to acquisition,

8. Preservaiion and Maintenance of Property;  Leassholds. Borrower mhall not destroy, domage or substantially
change the Property, allow the Property ta deteriaorate or commit waste, |f this Security [Instrument fs on a
leasehald, Borrower shall comply with the provisions of the lease, and ff Borrower acquires fee title to the
Property, the Leasehoid and fec title shati nat merge untess Lender agroes to the merger in writing,

7. Proteclion of Lander's Righis in the Property; Morigage Insurance. |t Borrower fails to perform the
cavonants and agreements contatned in this  Security Instrument, or there In 8 Legal proceoding that moy
significantly atfect tender's rights in the Property (wuch as a precesding In bankruptcy, probate, for condemnation
or to enforce laws or regulations), then Lender may do anc pay for whatever {3 necensory to protect tho vatue of the
Proparty and Lender’s rights in the Property. Lender’s actions may include paying any aums securod by o Llien which
pas priority over this Security Imstrument, appearing in court, paying reasonable attornoys’ fees and entering on
the Property to make repairs, Although Lender may teke actlon wder this parsgraph 7, Londar doos not have to do so.

Any amounts disbursed by Lender under this paragroph 7 shall become saditional debt of Borrower mecured by
this Security Instrument, Unless Borrower and tender agree to othar terms of payment, thesc amounts shnll bear
{nterest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender

to Borrower redquesting payment.
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11 Lender required mortpage insurance as a condition of ‘making the loan secured by thls Security Instrument,
Borrower shall pay tho premiums required to maintain the insurance in effect until such time as tho requirement for
the Insurance terminates in accordance with Borrower’s and Lender’s wWritten agreement or applicable law.

8. inapaction. Lender or its agont may make reasonable entries upon and frspection of the Property. Lender
shall give Borrower notice at the time of or pricr to on inspection specifying ressonable cause for Inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
eny condemnation or other taking of eny part of the Property, or for conveyance in lLieu of condernation, aro hereby
atsigned and shall be paid to Lender.

In the event of & total taking of the Prcperty, the proceeds shall be applisd to the wsums securaed by this
Security Instrument, whather or not then due, with any excess paid to Borrower. [n the event of a partial taking of
the Property, unless Borrower and Lender ctherwise agreo in writing, the sums secured by this Security Instrument
shatt be reduced by the amount of the procoads muitiplied by the following fraction: (a) the total amount of the
sums secured inmediately before the toking, divided by (b) the fair market valus of the Property immediately before
the taking. Any botance shall be paid to Borrower,

1f theo Property s abandonod by Borrower, or (f, atter notice by tender to Borrower that the condemncr offers
to make an awarcd or settie a claim for danages, Borrowor fails to respond to Lerxier within 30 cdays after the date
the notice is given, Lender is authorized to coliect and appty the proceeds, at its option, either to restoration or
rapair of the Proparty or to the sums secured by this Security [natrument, whether or not then due.

Unless Laonder and Borrowsr ctherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments refarred to in peragraphs 1 oand 2 or change the amount of

such payments.

10. Borrower Yo\ Released; Forbearance By Lender Not & Walver, Extonsion of tho time for payment or
modificntion or amorvizntion of tho sums wocured by thia Security [natrument granted by Lender to any successor in
interest of Borrower »nall not operate to release the (isbitity of the original Oorrower or Borrower's successors {n
intorest. Lender shall (oY be required to commence proceedings againut any successor in interest or refuse to extend
time for payment or othoiw/su modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the origizal Lo-rower or Borrower’s successors in interest., Any forbosrance by Lender in exercising
any right or remedy shali nol s n wniver of or prectude the exorcise of any right or romedy,

11. Successors and Aassign~ 8c-ind; Joint and Several Liabliity; Co-signers. The covenants ond npreoments of
this Security [natrument shall bird iind benefit the successora and asnigne of Londer and Borrower, subject to the
provisions of paragraph 17. Borrowe 'a covenants and agresments shall be joint and several. Any Borrower who
co-signs this Security Instrument but dre: not executo the Note: (a) s co-signing this Security Inatrument only to
mortgage, grant and convey the Borrower’s (riurest in the Property urder the teorms of this Socurity Instrument; (b}
is not obligated to pay the sums socured b, this Security Jnstrument; and (c) agrecs that Lender and any other
Borrower may agree to oxtond, modify, forbear Gr iwmke any accommodations with regard to the terms of thiw Security
inatrument or the Noto without that 8orrawer’ consent,

12. Loan Charges. [f tho loan secured by tiis Security Instrurent is sublect to a law which sots maximum {oan
charges, and that law s finally interproted mo th=iho intarest or other loan charges tollected or to be collected
in connection with the loan excend the permitted linity; “then: (a) any wuch loan charge shall be reduced by the
smount necessnry to reduce tho charge to the permitted. «iwit; and (b) any sums airondy collected from Borrower which
excecded permitted 1imits will be refunded to 8orrowoer. Lor=sr mny choose to make this refund by reducing the
principal owed under tho Hote or by making a dirvct paymei it tc Borrower. tf a rofund reduces principal, the
reduction will be treated as o partial prepayment without ar prosayment charge under the Note,

13. Lagisiation Affeciing Lender's Rights. 1t enactment or expirstion of applicable \nwa has the effect of
render ing any provision of the Note or this Security Instrument urenfurceable according to {tn termn, Londor, at itm

aptien, may require Iimmediate payment |n full of all sums secursd 'y thin Security Inatrument and may invoke any
remedies permitted by paragraph 19, |f Lendor cxorcisos this optlon, larior ahall take the nsteps specified in the
second paragraph of paragraph 17,

14. Notlces. Any notice to Borrowor provided for in this Security Instruren shall be given by delivering it
or by mailing it by {1irst ciass mail wuniess applicable low requires use o anciher mothod, This notice shall be
directed to the Property Address or any other addross Borrower designates by muties to Lender, Any natice to Lender
shali be given by first ciass mall to Londor's oddrows statod heroin or any ‘o'nel address Londer designates by
notice to Borrower, Any notice provided for this Security Instrumont shall be desm t7 %rve been gliven to Horrower
or Lender when given as providod in this parngraph,

18. Govaerning Law; Saverabliity. Thin Security Instrument shall be governed by folero! law and tho law of the
jurisdiction in which thae Property Is located, Ln the event that any provision or clause of 'kis Security lnstrument
or the Note conflicts with opplicable law, such conflict shall not affect other provisicra of this Security
Instrument or the Motz which can bo given effeoct without the conflicting provision, To this (and 'he provisions of
this Security (nstrument and the Note are declared to be severabie,

18. Borrowsr's Copy. Rorrowor shall ba given one conformed copy cf the Noto and of thiw Secunits Inutrument,

17. Tranefar of |ha Proparty or a Henellctal Interast in Borrower. It all ar nny part ol the Frogerty or any
{nterost In it i seld or trannferred (or il o boneficial Intorest (n Borrower {n nold or transforred wxl ~lNorrower
in not a maturnt persan) without Lender’s prior written conment, tLender mey, at {tn option, roquire  iwmedinte
payment in full of all sums sccured by this Security lnstrument. However, thiu option whall not be exercised by
Lender i axercise is prohibited by federal law ns of the date of thia Security lnstrument,

1f Lendar exercides this option, Lender ahall give Borrower notice of accelaration. The notico shall pravide
n pariod of not Leas than 30 doys from the date the notico |s deiivered or mailed within which Borrower must pay all

secured by this Socurity Instrument. {4 Borrower fails to pay thess suma prior to the expirntion of this

aums
without further notice or domand on

period, Lerder may (nvoke any remedios permitted by this Sscurity Inntrumont

forrower.,
18. Borrower's Right lo Reinstate. |¥ Rorrowor meetn cortain conditions, Borrower shall have the right to have

onforcoment of this Sacurity [nutrument discontinued at any time prior to the eoarlior of: (a) 3 days {(or such other
pericd as opplicable Law moy specify for roinstntoment) before sale ¢! tho Property pursiant to any power of aale
contained in this Socurity (nstrument; or (b) entry of a judgment enforcing this Security [natrument. Thono
conditions are that Horrower; (a) pays Lendor all sumk which thon woutd be duo under this Security |nktrument and
the Not® hatt no ncceleration occurred; (b) cures any dofau't ot any other covonantes or sgreements; (c) pays all
oxpenses incurred In onforcing this Security Instrument, Including, but nat Limited to, Feasonable attorneys' feow;
and (d) takea wuch oction as Lender may roasonnbly require to ansure that the Lien of this Security lontrument,
Lender’'s rights in the Property and the Borrower's obligation to pay the sums secured by thia Security Instrunent
shall econtinue unchanged. Upon reinstatomont by Borrower, this Socurity Instrument and the oblipations secured
hereby shatl remain fully effective as if no acceleration had occurred. However, this right to reinetate shall not

apply In the case of acceleration under paragraphs 3 or 17,
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NON-UNIFORM COVENANTS, Borrower nnd Lender further covenant and agroe as foliows:

19. Acceleration; Remedles. Lender shall glve nolice to Borrower prior 1o acceleration following Borrower's breach of any
covenant or agresment In this Security inatrumaent (but not prior to accelaration under paragraghs 13 and 17 unleas applicable law
provides otharwise). Tho hotice shall specity: (a) the detaull; (b) the astlon required 1o cure the defaull; (c) & dale, nol less than
30 days from the date the notice Is glven to Borrower, by which the defauit must be cured; and (d) that fallure to cure the defaull an
or betore the date specified In (he nolice may reault In ncceleration of the suma secured by thia Security Instrument, foreciosure
by judiciat proceeding and aate of the Property. The notice shall further Inform Borrower of the right to reinstate after scosieration
and the right to assert in the foreclosure proceeding the nonexiatsnce of & dafaull or sny other defenas of Borrower o scosisration
and foreclosurs. |f the defaull (s not cured an or before the date specitied in the notice, Lender al lis option may require Immediste
paymaent In full of all sums secured by this Security instrumaent without further demand and may foreciose this Security Instrument by
judiciai proceeding. Lender shall be eniitied to collect ali axpenses incurred In pursuing the remedies provided in this paragraph 19,
including, but not limffed to, reasonable attornsys’ fees and coats of {itie svidence.

Upon accelerotion under paragraph 19 or abandorwment of the Proporty, Lender (by
judiciatly appointed receiver) shall be entitied to enter wupon, take possossion of and manage the Property and to
coliect the rents of the Property including those past due. Any ronts collected by Lender or the receiver shuall be
epplied first vo pryment of the costs of management of the Property and coliection ¢f remts, including, but not
timited to, receivsr!s fees, premiums on receiver’s bonds and ressonable attorneys’ fees, and then 1o the sums

20. Lendoer In Possession,

secured by this Secw «iy Instrument,
29. Reisase. Ujon payment of al{ sums secured by this Security Instrument, Lender shall rotease thiw Sccurity
te Borrower. Borrower sha(l pay any recordation couts.
22. Waiver of Homeaier .1, Borrower waives all right of homestead exemption in the Property.
23. Riders to this Secuiily ‘actrument. [ f one or more riders are executed by Borrower and recorded togother with

this Security Instrument, tha colerants and sgreements of each such rider shall be incarporated into and shall amend
instrunent as If the rider(s) worey a part of this

Instrunent Withoyt charp’

and supplement the cavenants onc —agreements af this Security
Security tnatrument. (Check applicable aun(es)].

[[J Adjustabla Rate Rider {'2{ tondominium Rider [::] 2-4 Family Rider

D Graduated Poyment Rider [:J Fiarsed Unit Cevelopment Rider

(X} otharcay tspecifyl BALLOON

BY SIGNING BELOW, Borrower accepts and ngroos *n *ha  terms and covenants contalned In this  Security

fnstrument and in any rider(s) executed by Borrower and recorded with it. /7

Signed, sealed and dalivered in the presence of: -

=
S L

(foal}
-Borrower

(Soal)
-Borrowsr

(Sonl)
-Borrower

|Space Balow Thias Line For Acknowledgment)

STATE OF ILLINGIS, &G-KL County usi
1, M&)(\) L A&\gr"") , h Hotary Public in and for safd county and utate

do hereby certify that  ~ 1 YRMAS NI ATYS 3N

. peruonally known to me to be the asmo personis) whosd name(s) s

subscribed to the foregoing instrument, appesred befors me this day in person, snd acknowiecged thet he

signed and delivered the saaid instrumont as h 03 frae and valuntary act, for the uses and purposes therein

set farth,

Q'h . gy of Dodoksn

Givan under wy hand and ofticlal aoal, thin

My commissicn expires:

N R s P AR S VNN,
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CONDOMINIUM RIDER

THIS COMOOMINIUM RIDER is made this Sth day ot Qotober, 1900 ’
and is incorparated into and shall be deemed to amend and supplement the Mortgage, Desd of Trust or Security Dsed
(the #Securlty Instrument") of thes samo date given by the undarsigned (the "Borrowar') to secure Borrower’s note to
MAJESTIC MORTGAGE CORPORATION {the “Lender")
of the snme date and covering the Property described {n the Securlty Instrument nnd located at:

{154 PARKSIDE PALATINE, [LLINOQIS 80074
(Property Addross}
The Property includes a unit in, together with an undivided {nierest In tho common elemants of, & condominium

project known as:
PARKSIDE ON THE GREEN
{Mome of Condominium Project)

{the “"Condominium Project"), [f the owners associaticn of other entity which acts for the Condominium Praject (the
"Owners Association") holds title to property for the bonefit or use of its members or shareholders, the Property
alse fincludes Borrower's interest {n the Ownerd Assoclation send the uses, proceeds and benefits of Borrower's

interest.
CONDOM’ J'\UM COVENANTS. tn addition to the covenants and agroements made in the Security [nstrument,

Borrower and Zendrr further covenont and agree as follows:
A. Condomir:um Obligations. Borrower sahntl perform all of Borrower’s obligations under tihe Condominium
Praject's Constituvic Documents, The *Conatituent Documnenta* are the: (i) Declaration or any other documant which
creates the Condom ol e Project; (if) by-laws; {(fii) code of reguiationan; and (iv) other ocguivalent documents,
Borrower shall promptly ray, when duo, ali dues and assessmants imposed pursuant to the Constituent Documents,

8. Hazard Insurance Sg long as tho Owners Asnociation maintalns, with a generatlly accepted insurance
carrier, & '"master® or <“blurket" policy on the Condominium Project which is satisfactory to Lercier and which
provides insurance coverage i1 rne amounts, for the perfods, and against the hazards Londer requires, Including fire
and hazardu included within th2 torm “extended covernge," then:

(i) Lender waives the p ovision in Uniform Covenant 2 for the monthly paymont
of tho yearly premium instatiments ‘e’ *azard insurance on the Property; and

(ii) Borrawer’s obligation urdar Uniform Covonant 5 to maintain hazard insurance coveorage on the
Property is deemed satisfied to the exten. thit the required coverage s provided by the Owners Association pollcy,

@arrower shall give tender prompt nutice of any \spse in required hazard inaurance coverage.

In the event of a distribution of hazoid fasurance proceeds in Liou of reatorntion or repair following a
to the Property, whether to the unil or {o commc. slements, any proceeds paysble to Borrower are heceby assigned and
shall be pnid to Lender for application to the sid decured by the Securfty Instrument, with any excess paifd to

Borrower.
C. Public Liabllity insurance. Borrower shall tak:
Association maintaing e public liability insurance poli:y acceptable {n form, amount,

Lender.,
0. Condemnation. The proceeds of any award o rip'm for damages, direct or consequential, payable to

Borrawer in connection with any condemnotion or Gthar taking «f <} or any part of the Property, whether of the unit
or of the commun clements, or for any conveyance in Lieu of condemnation, are hereby susigned and shal{ be paid to
Lender. Such proceeds shall be applicd by Lender to the sums se_ured by the Security Instrument as provided fn

Uniform Covenant 9.
E. Lender's Pricr Conaant. Borrower shall not, except after.n_iice to Lender and with Lender's prior written

consent, either partition or subdivide the Property or tohsant to:
(i) the abandormont or terminetfon of the Condominium Project, wexc/gt for abandorment or tarmination
required by {aw in thse case of subktantinl destruction by fire or ather croualty or in the cass ot s taking by

condemhation or eminent domain;
{313 any nmendment to nny provisjon of the Conutituent Documents if the roovision is for tho express

benefit of Lander;
(iii} tarmination of profassionnl managomont ardd asumption of melf-managuneri of the Ownerw Association;

to Londer of one-twelfth

Lona

suh actions as may be rposonable to fnaure that the Owners
ar<d oxtent of coverage to

or
(iv) any nction which would have tho effect of rendering the publlic Linhiii1Uy Insurance coverage

malncained by the Ownera Aysociation unaccoptablie to Lender,

F. Remaeadias. [f 8orrawor docs not pay condominium dues and assessmenty when dua. thun Londer may pay
them. Any amounts disbursed by Lender undar this paragroph F shall become additiorial debt of Borrowir secured by the
Security [(nstrument. Unless Borrower and Lender agree to other torms of payment, these amounts Lnnil bear interest
from the donte of disbursement at the Note rate and shatl be payable, w!th intorest, upon notice f7a> Lender to

Borrower requesting payment,

n this Corndiaminium Rider,

1l d ﬂdé}-:mn

— W5 rowsr

BY S{GKING BELUW, Barrower accepts and agregs (o the terms and provisions ¢

{Seal)
~Borrower

{fenl)}
-Barrower

Seal)
-ﬁr‘rmr

Borm 3140 12/83
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER 13 made his "th day ol __ Dctober, 1930 )
and 1s incorporatod into and shall bo rteomed to amond and supplomant tho Morigage. Dood of Trust or Deed 1o Socure Dubl (tho "Socurity

ingtrument”) ol tho samo_date given by the undarsigned ((ha "Borrowar to aocurn thn Borrowur's Noto to
MAJESTIC MORTGAGE CO! RATION 939 8. LAKE ST. MUNDELEIN, ILLINOIS 60080 (the "Londar”™)

ol the same dale and covering the preporty described in tho Security inslrument and localed at:

1154 PARKSIOE PALATINE, ILLINOIS 60074

[Praperty Addiess)

The interost rate stated on the Noto is callod tho "Note Rale.” The data of ihe Noto la called tho "Nota Dato.” | undorsiand tho Londor may
tranater the Note, Security Insirument and this Rider. The Londar or anyono who takea tho Noto, the Security Instrumont and thia Ridor by

ranaler and who i8 entitied 1o receva paymanta under 1ho Note is callod tha "Nola Hotder.”

ADDITIONAL COVENANTS. In addihon 1o tha covenants and agrooments in tho Socuiity [natremonl, Borrowor and Londor farthor
covenant and agine an lollows {(dospio anything lo the contrary contained in tha Security Inglzument or tha Note):

1. CONDITIONAL RIGHT TO REFINANCE
Al the maiurily daiw o1 1he Nola and Secuiity Insttumaont {ihe "Maturity Daio”), | will be able lo obtain & now loan ("Now Loan”) with a now

Malunty Date of __Novaniber 181, 2020 , and with an inlorast rato agual to tho
“Now Nola Rsln” detorining.d. in accotdance with Saction 3 bolow It all tha condilions provided in Sectiona 2 and 8 balow nato mit (tho

It thesa conditions ara not mol, | undmatand that the Note Holder 18 under no abligafion (o iolinance of

“Condiionnl Rahnancing Ooulio0m}

madily the Nolu, of fe oxlena e Malurty Dalo, and thal | will have (o rapay tho Nalo lrorm my own ranouicon ni find a londor willing 1o lend

ma the monay |o ropay the Nolto
2. CONDITIONS TO OPTIOM

1 1 wan! o exarcise tho Condibona, Ratinancing Option at matwity, certaln conditions must bo mel as ol tho Maturity Bato. Theso condi-
tions are: (1) | must stdl bo the ownar and ccouant ol Iha propatty subjocl 1o the Securily Inatrumant (the "Proporty™); (2) | st bo cuttent in
my manihly paymenia and cannot havo boen roro than 30 days iate on any of 1ho 12 scheduled monthly paymanis immediatoly procading
the Maturity Data; {3) nc ien aganst tho Property {xcopl lor laxes and special agsossnwnlas nol yel dus and payabla) othor than thal ol the
Security Instrumant may exist; (4) tho New Note Rule cannol be more than 8 porceniage pointa above the Note Rate, and (8) | nuist mako a
written request 1o the Notg Holder as pravided i Seclicn 5 bolow.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a tixad rate of inlerest oqual 1o tha Facz:al Nallenal Morigage Association’s required nat yleld for 30-yewr tixed
tate morigages subjoct lo a 80-day mandalory dolivory commilmar {, pluy ono-hall of one porceni {0.5%), rounded to [ho noarpsl ono-eaighth
of ono parcont (0.125%) (tho "New Note Rata’). The roquired ne! ylsid ZinuY bo the spplicabio nel yield In ellect on the dato and timo of day
thal the Nole Holder recewos nolice ol my eiaction 1o oxerciso 1he Cond¥or.al Rulinancing Oplion. 1t this raquired nal yioid 1a not availabie.

the Note Holder will determine tha Naw Nole Rato by using comparabie ink.rmatian,

4, CALCULATING THE NEW PAYMENT AMOUNT

Providad the Mow Nola Rale as calculatod in Sechion 2 abovo in not greatar thao B poreantago pointa abova tho Noto Rale and all othor
condiians taguicadd tn Saclion 2 abovae ars aatsiiad, e Naole Holdor will dotormine tha ¢ noutlt of tha mantlly paymant that will bo sulticien!
to repay in full (1) the unpaid pricipal, plua (b} accind b unpald lideat, plus (¢} all Ciheraume | will owo undar tho Noto and Sacurlly
Instrument on tho Matunty Onte (assuming my monthly paymenis then aro currenl, as tagquiiers under Section 2 above). ovor tha lorm of the
Neow Note at the Naw Nole Rate in equal monthly payments. Tha resuilt of this calculation will b6 14 arount ol my naw principal and interest

payment every month uniil the Now Note ia lully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nolo Holder will niolity me al least 80 calendar daya in advanco of the Malurity Date and adviso me cl tho drincipal, acerued but un-
paid interest, and all other sums | am axpoclad 10 owo on tho Malurity Dato. Tho Noto Holdor alsc will advisu mu that | may exorcise tho
Conditional Refinancing Option if tha condilions in Seclion 2 above ara met. Tho Note Holder will provide my pavine:l record inlormation,
together with the name. lile and address of (he porson raprogsesling the Nole Holder thal | must notify in order to uxarcile the Conditional
Refinancing Option. 11 1| meet the conditions of Sechion 2 abova, | may euercise the Conditionat Rofinancing Option oy 20 ilying the Noto
Holdar no laler than 45 calendar daya prior 1o tho Maturity Date. The Nole Holdor will calculalo ihe fixed Now Nolu Ratu bnavd upon the
Foderal Nabonal Mortgago Asseciation's applicable publishod required net yiold in oftact on the data and time ol day nolficaton is raceivad
by the Nolo Holdor and as calculatnd 1 Soction 3 abovo. | will then have 3G calondar days 1o provido the Note Holdor with accepinblo proof
ol my raquited owneorship, occupancy and propaorty han status.  Balore the Maturity Dato tho Noto Holder will advise me ol the now intorost
rata {ihe Now Nole Rate). now manthly paymont amount and a date, lima and placo al which | must appoaer to sign any documents fequired
to complele tha required refinancing. | understand the Note Holder will charge me a $250 processing fao and the costs assoclated with up-

daling the litle insurance policy, it any.

By SIGNIN . Borrowor accopls and agrooes to tho lormu and covonanis cortained in Hie Balloon Ridor.

Soal)

{Soal) {
Boriowat Borrower

{Soal) (Soa))
Borrowor Borrowor

[(sign Original Only)
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