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THIS MORTGAGE (*Security lastrument’’) is mude on OCTOBER 9 , 19 90

The Mortgagor is

THOMAS E. ARMATO, BACHELOR l
t v
15-“., )

whose address is _ 3705 -DORNELL ‘
SOUTH CHICAGCPEIGHTS, ILLINOIS 60411 ., (“"Borrower’’). This Security Instrument is given 1o

THE TALMAN HOME FLDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS ,
which is organized and existing unscr the laws of  THE UNITED STATES OF AMERICA , and whose

address is 4242 NORTH HARLEM,
NORRIDGE, ILLINOIS 60614 **Lender’). Borrower owes Lender the principal sum of

FIFTY TWO THOUSAND SEVEN HUNDRED AND NO/100
Dollars (1.9, § %2,700.00 1. T his debt is evidenced by Borrower's note dated the same date as this Security
Iostrument ('Note’’), which provides for mosthl payments, with the full debt, if not paid earlier, due and payable on
NOVEMBER 1, 2020 . This SCew ity Instrument secures Lo Lender: (u) the repayment of the detr evidenced
by the Note, with interest, and all renewals, extensions ard modificutions; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to proteet the security of tie Szeurity Instrument; and (¢) the performance of Borrowet’s ¢covenants
and agreements under this Security Instrument and the Note~For this purpose, Borrower does hereby mortguge, graat and
convey to {ender the following described property located in
COOK Coaunty, llinois:
LOT 2 IN BLOCK 1 IN SAUK TRAIL MANCR .THIRD ADDITION, BEING
A SUBDIVISION OF LOT 4 IN CIRCUIT COUI'T PARTITION IN THE
NORTHEAST 1/4 OF SECTION 32 AND THE WES% .72 OF THE NORTHWEST
1/4 OF SECTION 33, TOWNSHIP 35 NORTH, RAWNGF 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT ?HEREOF RECORDED MAY 5,
1900 IN BOOK 79 OF PLATS PAGE 9 AS DOCUMENT 2355680, SITUATED IN L
THE VILLAGE OF SOUTH CHICAGO HEIGHTS, IN COOKN_CCOUNTY, ILLINOIS. %
<

.

32-32-225-Q002

which has the address of 320% DORNELL, SOUTH CHICAGO HEIGHTS [Sireet, CHy),
Hinais 60411 (211 Codel, (“*Property Address’’);

TOGETHER WITH all the improvements now or herealter erected on the praperty, and all casemenis, rights, appurtenances,
rents, rovatties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealter a part of the
property. All replacements and additions shall also be covered by this Sccurity Insirument. All of the faregoing is referred
to in this Security [nstrument as the 'Property.”’

BORROWER COVENANTS thit Borrower is fawTully seised of the estoie bereby conveyed and hias the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except For encumbrances of record, Borrower warrnnts
and will defend generally the title (o the Property against all claims and demands, subject (0 any encumbrances ol record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and inmerest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurunee and Other Charges. Borrower shall mclude in each monthly payment, together
with the principal and interest as set forth in the Note and any tite charges, un installment ol any (u) taxes and spevinl assessments
levied or to be levied against the Property, (b leaschold payments or ground rents on the Property, and (¢} premiums for

insurance reyuired by paragraph 4.
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Ay apphcabion of the proced } ; llu.'"‘inm(fhly piyments, which
arc reterred oo Paragraph 20 o0 change the amount of such payments, Any excess proceeds aver il amount vequired (o
Py all outstanding icdebtedness under the Note and this Security Instrument shadl be paid 1o the entity legally entitled thereto,

8. Fees, Lender may collect fees and charges autharized by the Secretary,

9, Grounds for Accelerution of e,

tw) Defuult, | ender may, except as limited by regulations issued by the Sccrclur{ in the case of puyment defuules, require
imtnedite pasanent in full of all sums secured by this Security Instrument il

() Borrower detaults by Failing to pay i tull any monthly payment reguired by this Security Tnstrument prior (o
or on the duae date ol the next monthly payment, or

(i) Hotrower defaults by lailing, tor a pericd ol thiny days, to perform any ather obligations contuined in this
Security Instrument.

(b) Sule Without Credit Approsaf, L ender stdl, i peemitted by applicatrle kiw and with the prior approvad of the
Seerctny, reguire intmediate payment o full of all the sums secured by this Security bstrument il

() Al or part of the Propetty is othersise transferred (other than by devise or deseent) by the Borrower, and

ity The Property s not occupied by the parchaser or grantee as his o7 her primary or secondary residence, or the
purchaservr grantee does so oceupy the Properny bus his or her credit has not been approved in accordance with
the reqracerients of the Scearetary.

(F No Waiveld, Jouitcumstanees oceur that would permit Lender to require immmediate payment in full, bue Lendes
does not require sach pavments, Funder does nol waise its rights with respect 1o subsequent events.

(d) Regulutions o240 2 seeretury, [nmany circumstances reguliations issued by the Secretary will limit T ender’s rights
in the case of payiment aesoubts toorequire unmedive pay mentin tallad foreclose it not paid. Fhis Security Instrument
dogs not authorize acceliation ar Yoreclosure 1f not pecmitted by regulitions of s Secretary.

10, Rednstatement,. Borrower hisaw right to be reinstated of Feader bas segquired ingnedicte payment in full because of
Borrower's faiture to pay an amound due_sader the Note o thes Security Tnstrament. This right applies even after foreciosure
proceedings are instituted. o reinstite (he Securiny Tostrument, Borrower shall tender in a lusap suny abl amounts required
to bring Borrower's account current incluazig, to the ostent they sre obligations af Boreower umder this Security Instrument,
tarectosure costs and reasonable and custoniary avarneys' fees and expenses properly associnted with the Tereclasure provecding.
Upon reinstatgment by Borrower, this Secunts nstimment and the obligations that it secures shafl remain in effectas i Lender
had not required immediate paymentin tull Hovess 1 onder s not required to permit reanstatemen il (i) Lender has accepted
temnstitement atter the conmmencetnent of toredlosure praceedimmgs within two years immediately preceding the commencement
ot o current Foreckose procecding, G romstatemeat sl prechude Toreclosure on different groands in the future, or (i)
rernstatetnent wabb adsersely attect the poonty of thesOen created by this Security Tostrament.

15, Burrower Sotb Releused; farbearunce By Lender Nare Walver, Extension ol the time of payviment or modification
of amoertization of the sums sectred by this Seonnty fostrainent granted by [ ender to any successor ininterest of Borrowen
shall non operate to release the abibity of the orpanal Borrosw o riarroser’s suceessor anterest, Londer shadl not be requrired
to commnenve proceedimgs GEatnst any successor inmiterest ot refuse roestend time for payment or otherwise modify amartization
of the sums secured by this Secunty Tistrument by reason of any dendans made by the origmal Horrowe: or Borrower s suceessors
minterest. Any lorbearance by ender i exercising any tight or reincay shall not be a waiver of o0 preclude the exercise ol
ey nght o remedsy .

12, Successors and Assigns Bound; Joint and severul Linbility; Co-Sigzces, 'The covenants and agreements of this Securily
Lustrusent <hall bind and benetit the successors and assigns ol Lender and BodrGiver, subject 1o the provisions of paragraph
9 b, Borrower's vorenants and agreements shatl be jomt and seseral. Any Horroasr who ca-signs thiy Security Instrument
Bt does not osevute the Note: Gap s co s s Secunity Instownent only tésnantgage, grant and convey that Horrower s
interest i the Propesty ander the terms ob thas Seennty Tnstrument, (b is not persorally obligited 10 pay the sums secured
by this Secunty Instriment; and (o) agrees that T eader and any other Horrowen mayapree fo extend, modify, forbear or make
any accommodations with regard fo the teran of this Securitys Fstrament or the Nere aithout tha Borrower's consent.

i, Satices. Ay notee to Borrower provaded tor i this Securiny Instrument shall be gisen by delisvering it or by mailing
1t by st Class mand andess apphable law requires use of another method. The notce shall beddirecte d to the Property Address
or amy othes address Borrower desigoates by natree to  ender Ay natice to Lender shall be giver by Viest class mail o ender’s
address stared heres or any address Lender desigiastes by nonce to Borrower. Any notice pros ided tor nahis Security Instrumennt
shad! be deemed to hive been given 1o Borrower or Fender when given as provided in this paragrap’s:

14, Gaoverning Luw; Severabsitits . [l Secunty Tasteanent shall be governed by Federal law o thediv, ob the jurisdiction
tn which the Properiy s located. (oo the event that any provision or clause ol this Security tnstrinaenteoraie Note conflict
with applhicable law, such conflict shall not attect other prosvsions of this Security Instrument or the Notelwiach can be giver
elfect without the contheting provision. Fa this end the provisions ot this Security Tnstrument and the Note are declared (e

be severabie,
15, Borrower's Copy. Borrower shall be gisen one conformed copy ol this Secuniey Tonstrun ent.

16, Assignment of Rents, Horrower unconditionally assigns and transters to Lender all the rents and revenues of the I‘rupcrly.g
Horrower authorizes Eender or Lender's avenis 1o collegt the rents and resenues and hereby directs cach tenant of the !’mpcrtyq
ta pay the rents to Lender or Lender’s dgents. However, prior ta Lender's sotive 1o Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall cotlect and receive all rends and revenuaes ol the Property

ds trustee for the benefit of Lender and Borroser. This assignment of rents constitutes an absolute assignment and not an
assignment Tor additional sccurity only.

If Leuder gives notice of breach to Borrower: G all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender enly, (o be applied to the sums secured by the Sceurity Instrument; (b) Lender shall be entitled 10 collect
and receive alt of the rents of the Property: and (¢) each tenant of the Property shall puy all rents due and unpaid o Lender
or Lender's agent on Lender’s written demand to the tenant.

RBorrower has not executed any prioe assignment of the rent~ and has not and will not perform any act that would preveni
{ ender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. Hawever, Lender or a judicially appointed receiver may do so al any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Securily Instrument is paid in full,
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