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b UNIFORM COVENANTS. Befra; 2 E- .::::'.I\ P (¢ 'L-f
. 1. Pavment of Principal and Interest;: Prepavment and Late Charges.
o interest on the debt evidenced by the Note and any prepayment and lale cnnrles 3
2. Funds for Taxes and Insurance. Schiect to apzlicabl
) menthly pavments are fue under the Note, uniil the Note i=

N may est i
i The Funds shall be 2eld in an
- iincluding Lender if Leader is T Foimee Bt e~Criw slent-
= and agpiving the Funds a or verifving 1he o
applicable law permits Les wueh acharge. A charge =
) [nstrument ta pay the cost =f 2n dent lax report: [
and Lender may agree |
o e paid, Lender shall not be rege
an anncal accounting of
~ Funds are pledged as ad Sums &eCuT
’ if the amcunt of the .
escrow items. shall exceed the amst ,
. required by Lender. :
: Upon payment in il <
Lernder. If under paragrus
the Preperiy or 1ts acgs 3
Security Instrument.
- 3. Application of Payments. licable law provides .
shall be applied: first, tc late charges duc/ander the Naote; seeond, 1,
" paragraph 2: fourti, 1o interest due; and iast. 12 principal Sue. B
. 4. Chnrges: Liens. Berrower shall pay all iraes, assessmen:
_: ment, zad leasehoid aax -
i manner provided in parag not paig in 1hal manner, oo
Barrower shall promptly 2wy
directly, Borrower shalis -

Borrower shall premptl
= )

cayment of the obligation secured

enforcerzent of the len in, legal proces

Leader may give Borrower a notice identifving the !

o

within 10 davs of the giving o7 notice.
i 5. Hazard Insurance. ZBorrower chzli keep the improvements - o=
fire, hazrards included » . :
be maintained in the amzunis ang for the pemeds that Lender

be snreasen e oa

Berre

er subieet 1o Lender’s apnroval

insurance poiicios and remewals shall be actepiable to Les

W
1
tz hold the policies 2nd renewals, If Lender requires. Bormouer <5

LEive prompt notice 1o tne it el Do v 0s mr D 1A 0T et ner L

- premptly by Borrower.

: Unicss Lender and Berrows e e et
. damaged. if the resisratien . P
nomicaily feacib - . R

Insirument. whether ur 5o

VR T nr prartas. Lamdd
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days a notice from Lender

may uee the procecds Lt
' 30.day period will bewin wh
Unices Lender ani B

af the menthly pavmente referred 1a

Brrmimesr's ros

acguired by Lesnde

shal] pass to Lender tothe extent of the sums secured by

6. Preservation and Maintenance of Properiy: Leaseholde

~
>

Property. aliow the Propeny 1o Setericrate or commit waste, I71hic Serumay

(M

provisiczs of the lease. and :f Borrower acguires Joe tntic to
the mergerin writing.
7. Protection of Lender’s Rights in the Property: Mortpage Inccrince. 2 hrriaer Je- et . BT AR

(L¥
:

LY

contaized
proceesing in Sankrupicy. probate, for condemnation or tu enforce Tawe v

s 128 Security Inatrument, or there 35 A legal proceedings 1Rt i .o

)¢

a protect the value ol the Properiv ang laenders ripghisin the P e
has pricrity over this Sec t i LR -
ropairs. Although Lender may takc astien wnder this paragrazh [SEPICRNES T - T -
Any amsounts disbursed by Lender under this parapr T ;- - )
. ‘aless Berrower and Lend . .- i B
rate azd +hall be payable. w notice fram O v M
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If Leader reguired —nong:;eUrN Q;IditiE‘

premiums required to maintain the insurance in effect uniil
Barrower's and Lecder's writien agreement or appiicable law,
8. Inspection. Lender or its agent may mnke reasonadle on
notice at the time of or pricr ta an inspestion specifying reasonakle caus
9_Condemnation. The procceds of any award or claim fer &
otker taking of any part of the Properiy, or for converance in ew of
in the even: of a total taking of the Properiy. the proteeds 3
not ihen duc, with any excess pad 1o Borrower. In the event of 5 pamd
ia writing, the sums secured by this Security Insiromest shall e reducz =
{a} the total amount af the sums sevured {mmediately defore the :
before the taking. Aay valazce shal! be paid 1o Berrower.
If thie Preperty is abandored by Berrower. ¢
claim for damages, Barrower ai
apply the proceeds, at its option, &

Lot Tmetrement

ot then due.

Unless Leader ané Borrower ciheorwise agree in writing. = <ipx-ne i he Sue fale
of the monthly payments referred o1 paragraphs ! and 2 or cf-,.-.::_;zu 1

10. Borrower Not Released: Forbearance By Lender Not a Waiver.
amermization af the suml secured by this Security Imstrument sronie
melease the liadiliny 70 orrinal Borrower or Berrewer's suoces-ars
agminst any successor in ilieres: or refuse to exiend iime for payment
Instrument by reassn of o o:::a::zi made 2y the origl
exercising any sight o ; Aaalimet be a waiver of or preclzde

ii. Successors nnd Assignedoand: Joint and Several Liabilicy: Coes
Instrument shali bind and beaefil e suoresscrs and assigns of Len v
covenants and agreements shall be Jainiand several, Any Borrower wheo
is co-signing this Seeurity Instrument snivic merigage. grant asd con:
Security Instrument: (b is not persenal)
otker Borrower may agree ic extend, modi
Note withont that Borrower’s consent.

12. Loan Charges. If:he loz:
is Dnally imwerpreted sa 1ha d
limits. then: fa. any such loan charge 57
aircady ccllected fram Borrower w?
reducing the principal cwed undert
treated as a partial prepayvment w

4. }-ouces. _-\n}' noll
class mail uniess applicadie
Barrower designates by natice
address Lender designates by
B::rr-wcr or Lc-"er wh

)

the Fropeny s Iocu.cd_ In t3e eves srovisicn or clatw
sonflict shzll not affect other pro : iz Securn:
thiis end 120 provisions i
16. Borrewer's Copy. Bormower shall De given one vond
17. Transfer of the Property or a Beneficial Interest in Borrower
transferred icr if a bezeficial interest in Borrower is soid zrira
censent. onder may, 2t its opiizn, reguire immediale
shall mot e exercised by Lender i¥ exercise is prohibile
If Lezder cxercises this cpticn. fender shall give Rorrower
fram rthe date the 20tice s delivered or malied withi ]

Pt}
-G

{ails o pay these sums prizr o :?:c expiratiz= of this pericd. Lenzer
friker natice a- demand o5 Barmow
18. Borrower's Right o Relnstaxe.
Security instrament discon
reinstalement) beflnre sale o
enfercing this Securni
Secarity Insirumens
expenses incurred in
Lender may reascnadly roguirs 1o aseurs |
o pay -.E-.c sUms s-;-c-.:.-cc' ;
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tan N lngpg Borrawer™s hreach of any

N NON-UNIFORM COVED '.%..‘:T@.
19. Acceleration: Remedies. n
X

covenant or ayreemen: in this Security fastrument {but not prior 1+ acceleration under parapraihis 12 and 17 unless applicable

law provides otherwise). The notice shail specify: {a) the defauli: ' the action required 1o cure the defauftz ic) a date, not lesa
that 30 days from the date the nolice is given to Borrower. by whir
default on or before the date specified in the notice may resu:It in 2ec

foreclosure by judicial proceeding ard sale of the Property. The notice shall further inform lorrewer of the right to reiastate
¥ ) B =4 3 -

s defanll muet be curced: and d: that failure 2o cure the

fon of the sums cecured by this Security Instrument.

after acceleration and the right to assert in the foreclosure procecding the non-existence of a diefacit or any other defense of

- N
- X S C Y BF Lf o3

- Borrower to acceleration and foreclosure. If thie defauls is not ¢

this Secarity 1ottt further demand and

option may rzquire immediate payment in full of all sum« <ecur.
may foreclose this Security Instrume=nt by judicial procecding. fender shall be eniitled 1o culice: all expenses incurred in

pursuing the remedies provided in this paragraph 19, includin:g Lo teerl Lo, Fenvona oxvw fees and costs of Litle

evidence.
20. Lender in Possession. Upen 2ozeicra T STaYR e r oL ¢nt 2f ihe Frooeoo -1 ime prizs 1z the -
i expiration of any period of redempiien {sllowing judic Y oder o ooore L Ly B v} H vire shall e en

10 enter upen. take possession ¢f and manag

4 by Lender or the receiver shall be applhied first 1o payment 2
ot limited 1o, receiver’s fees, preminms on receiver's bonds
astrument.
25. Release. Upon 33 2
chasge to Borrewer. Baro
22. Waiver of Homesiead. Borrower waives all right
23. Riders to this Securliy Instrument. If one or more mders

Insirument, the covenants and alreements of each such rider shall e

e rider s were a

. agreements of this Security Insiro-aent as il

i Adjusiable Rate Rice

Graduated Payvment Rider

R i specify) :
BY SIGNING BELOW, Borrower accepts and
executed by Borrower and recorded with it
) i Saa .
R - Peri;
’ - B oo Tt -Bicremer -
|Space Below This line For Ackhnealcdgmenzl —---- - - T —— -
RETURN TO:
CENTRUST MORTGAGE COR? )
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