MORTGAGE i 2  enChsea
PREFERRED LINE VY9722 1 399_

Ref.No.: 176142306n s ilETIs0n 2050 1622 Onc Soutl] Dearborn Sized:
Chicfo. oS ooarh
Chae ol opalolial =
HIS MORTGAGE (" Morteage™) is made this davof

15 bemween Morigagor. Frederick R. Schuller | 223 Cecelia A. Schuller his wile ¢herein “youl” “vour” or
“vours”} and the Morigagee. Citibank. Federal Savings Bank, 2 corporziion aiganized z-n_ cnsu':e wader the laws of the
Urnited States, whose adéress is One South Dearhorn Sirect. Caicago. IHinois 60603 {hercin "we” Tus” oF Tour’;.

WHEREAS. Frederick R. Schuller . and Cecelia A. Schulier is (arc) indePicd 10 us pursaznl 1o 2 Prelfeired L
Account Agreement ("Agreement”) of even date hereof. in ihe principal sum of U5 5 10.000.00 . ¢Bosrowers "Credit
Limit™) or so much of such principal as may be advanced and ouisiznding. with inierest thereon. providing for penadic
instaliment pavments of principai of 17120t of the piiadipal halance ovisiznding and uapeid a8 of the (:245 of the MOST te0enl

advance 10 you thercunder. inierest. opiional credit lifc and or Sisahility inssrznce premivms. and ma_xxil.n:*"c e e
Sharges for wea { 14 vears from the daie nereof: 21l such sems. I a0t sooner pasd. being due 208 paaeble fon By wears from the

Zaie hereof, the ("Matarity Dase™ ).

To secure 1o us: 13y the reravment of e indediedness ridenced by the Agreement. with ]
of ali other sums, with interest thereon advanced in xccordenoe herewiih 10 protedl the sed
performance of thry Snvenants. and agreements 0{"0.1 hierein Coniaines: (hy ihe repancnl of =

con., made 10 v0w by us pursezal 10 paragraph 7 hereof (such acvznoes :au.'e-..rz-:t i parz zr:sp*a 7 hc..c:sf M’ ;-':':»H;*.z.- tnade

cr the daie h --,:nf noing rc{crrcu 1o as “future adv.mn:c 32 4CH 20V *Leans” jadianass 0!’ principe] =dter 1he date hereol) a¢

~ided for in the Agrecment (i1 being the iateniion of you 20d ©s that 21l such Loens made :.‘.'52: ke d2ic hrrend enjoy e

same priofily and secuiiy acredy created as if 211 such Lozns hzd been made on the drie heroofi: 2nd (d) ihe performance of

r covenanis and agréerients under this Moripzge and the Agrecmeni secured heredy, Far this paiposc, 3o 3 heiely

morigs g grani, comeey and Worrant {unless vou are an Linos Jand trust 30 which Sasce von monigage, IR oty 3ol goil
18]

s the follinwing escrine Iproperty { "Property” j locsied in 1he Cozniy of Cook a8 Sizte »f ilinis

THE WEST 38 FEET OF EAdT 262 FEET OF NORTH 6L OF LOT Z IN COUNTY CLERK'S DIVISION OF
RILOCK 43 IN SHEFFIELDS ADITION TO CHICAGO IN SECTION 29 AND SECTION 30, TOWNSHIP 30
NORTH. RANGE [3 FAST OF THICTILRD PRINCIPAL MERIDIAN, IN COOK COUNTYL ILLINOIS

P.LN. No. I: 14-29-315.049 PROPERTY ADDRESS: 1224 West Draper
PLN. No. 2 Chicago. Illincis 60614

You covenzni thai vou are Iawfully scized of (he sriic herehy conveyed 2nd have ihe 1ight 1D mOFIgeee. grani 2nd comy
the Properiv and thal the Property is Gncncumberad. =acp! for cacumbiances of record. You. unless wu 2re an Hlinois land
trust, warranis and will deiend penesaliy the itle 10 the ?l’ﬂ"“"h zgainsl 23] clzims and demands, sub;x. 0 anv enfumbraniss
of record.

Covenants. You and we covenant and agiee as sllows:

1. Payment of Principal and Interest. You shall promyts pay when duc by the terms of the Agsecmens the principal
of and iarerest accrued on the indebledacss evidenced by the ~xg'f<: meni. togeiher with 2ny other {oos, Charges o preminm
imposed by the Agreement or by this Morigage.

2. Line of Credit i.oan. This Morigage secures a Line of Credivigian Agreemeni. You will eajov ancess 10 ihat Lize of
Credit during the te:m hereof.

3. Agreed Periodic Payments. During the term hereoll vou agies 10/a) |00 or before ihe prnimment due daie shows on
vach periodic Biliing Siatement the Minimum Parmeat Duoc for 1hat Bz'hne (_\'cic 1cach Billing Crcle will be approxdmzaicly ond
monthl. The pavment due ¢zte for cach Billing Cycie is ap p.oq::::.;cl tweniz-Ive /253 dzvs 2iies the close of ihe Biling Gl

f. on the Maturiiy Daie. vou siill owe amounls uader 1he Agreemen:. you wili gy 1hose amauats in {ull on the Materiny
Date.

3. Finance Charpges. You agree 10 pav interest (= "Finance Charge™ 3 on the Duisiznding Principai Bzalance of your
Preferred Line Accouns as determiacd by the Agreemcnl. You a2grec 1o pay inleieni ad 3he Annual Percentage Rate of
1-1.1000 <c.

5. Application of Pavmen(s. Cnless applicah]c faw provides otherwise, 231 paiines s seceived by us wnder e
Agreement and 1this Mortgaee shail be applicd zs provided inthe Agreemeni. Che J8uis 1o pEragraph T heread
will he treated as Finance Charges {or purposes of a—:;-]:;.s.:n': of praTCRIs Onhv.

6. Charges; Liens. You shzil pay 21l =

hi ch may 2tiain priority over this Morigage. and lcascho]d nax-.nc...s o r-rm.nds icnis.
:ipts evidencing these paymenis.

7. Protection of Our Rights in the Property; Mortgage Insurance. 1f vo

agfeements coaisined in this Morigage, ¢r there 18 2 legal proceeding that mav szg“:.,;._*

S
RIS

{such as a procecding 1 h..,.»..'up:.... prodate. for cu'sz.-n._.m.a of W enforce laws oF Reg o
WhRAICVST IS NoCeiLany 10 proics 1 the value of the ?‘o-)c. our sighis in the Propeny. } g anv

sums secuied by o ien which has Prioriy over ilis
oa the Pmp:.n.- o make repairs. .ﬂu.nm:nn we mas ;

Any amounis disbur rscd by us upder this paragraph anzal debt of vours sedured by ihk N
Uniess veu 2and we agree o other 1erms of poymeat. z‘:ccf- 2moras h...‘] “\c.'s- interess from the Sxieaf & L\’\E."“-L..ai. =1
pronided in the Agrecment aad shali be payable. with inieresi. tpon Aotce oM TS 10 30U FequUesing payvmenl.

8 Barrower Not Released; Farebear_mce by Us Nof a Waiver. Exiension of ihe time {or povment of modificeio
of amoriization of the sums secured by thic Morigage graniod by s 10 20y su0Cssso7 i inlerest ©f yours shall 3ol opeiaie o
release 1he labilitv of the original Preferred Accounl Holder's oF YOuT SUCCCSSOT i inleresi. Wesha :I ael be required io
u‘.'n"u.uc; proceedings 2gainst any SUCCESSOT in iNlerest oF refuse 10 ex1end ime for pavment or atherwise modify amoriization
of the sums sccured by this Marigage by reason of any demand mzde by the cncznal Accoun: Hoider or Accounl Eoldes
SUCCessOrS in interesl. ARy farebearance by us in exercising zay righit or remeds shall noi be 2 waiver of of precivde the exessise
of anv right or remedy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agieements of
Mortpage shall bind and benefii the successors 2nd assigns of vou 2nd vs. subjeci to Ihe provisions of paragmeph 12 Your
covenanis and agrecmenis shall be joint and several. Any \" rigzgor who co-signs this .\ie rigage but does ot execuic ihe
Agreement: {a) is co-signing this \‘Inngagc DAY 10 MIOTigege. £Iant =0 nd convey that Morigzgor's inicicst in ihe ?mpeﬂ_' uader
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ihe terms of this Morigage: (B) is nm p‘.mnzn nbl-;::aig iD D&Y INC SUMS socu Morigage; 2nd (C) agsees that we znd
any other Morsigagor may agree 10 exiend. modify, forchear or make z2ay .scawm'nmimm with regard 1o the ierms of ihis
\iorwa re or The .-\nru.mcm without that Morigagoer's consenl. Such a Morigagor is idealificd bejow by executing 1hi
.\m..mq as an “other owner” of the Properiy.

10. Prior Morigages. You covenant and agree to comph with 23 of the ierms 2nd canditions and covenanis of
mcrigage, trust deed or similar security instrument affcc:n lhc Dropcrp.' which has o7 mav have prioniny ove
.m:lu.lmc specifically. but not limiied o, umel, maXing the payment of prinapzl aad inicresi Suc thereunder.
maXke such payments or keep such terms. <Gadiiions .md COVeRn2nis 28 proviced {00 in such prior morigzg
security agreements shall constiteic a default uader ihis Morigage. and we mzy isveke the semedics speainied in par::g;..p?: iz
hercof

11. Defaulr.

{a) The occurrence of any of the following cvents shail constituic a defaul by you eade? 1his Morigege: {23
when due any sum of money due under the Agreement oF p.:rsu:n\ 10 ihis Morigape: (23 your action of 5.4..5“0'1
affects our security for the Agreement of 29y fight we may have in Thal seCunilys £3) 30U gave oF gl Us any :Ms. OF izl
misleading information in cornection with any ‘Lozn 10 vou or in vour z =pplicution for ihe Preferred Ling - uRl: {5)
vour nome. the Property. is transferred as more fully described in par.semp"t 12 belows or €35 any of vou dic.

iby if vou are in “defanii under the Agreement or this Morigepe, we may icrminaic 'mur Prefericd Line Accosny and
reguire vou to pay immediaicly the '*n'zc:pal balance ouisiznding. any “and all inlerest wou ma oWe on ihat amouni. togeiher
with ail other fecs. costs or premiums charged io vour accouni. The pnnop..l hajnce puiiznding ender 1he ; Agicement 2fier
defaull shail coniinte 1o accrue interes: until p.nd 21 the male pronided Jor in the Agrecment as if Ao defanit kad oocorred. in
addiiion 1o the right 10 lerminale vour Preferred Line Account and declare 2l sums immedizicly due and Gaing under the
Agrecmens. in the o ot of a defaull. we shall have the rizhi o refuse (0 make =dditional Lozns 10 you under 1he Agreement
ireduce veur Credit Jamit). If we refase 1o make additional Lozns 10 vou 2fter defzuil, byt 4o 5ot (CHminaic 3007 2000un »au
mu<: notify us in writ‘ing 1f you would like 10 obizin furiher Lozns 2nd can demonsiraic thel e condition h=l iod o Ghe

cfazli no lonru exisis

12 Transfer of thie Prooerty. 1§ ail or 2nv part of the Properiy. or an interest therein is soid of iransiens
the benefzicial interesi. or any part thercofl, In zny ’.snu irust hmu'l* 131le 19 ihe Properiy it assigned. «old OF 1
vou o7 the title holding trust c» (epdnto Aniskes of Agpreercnt for I)cx:d or am zerecment for insiallment sale of 1k
r ihe beaclicial interest in the 1ille halding Jand Trus: withot ien cieneen? excluding: Jz
pusrchzse MONCY SCCUIY IICTest (75 houschold 3')pi1.:n"¢:‘. {hyz :r.:nsf:: v Sonise. dosoent or by o,
death of 2 joint tenani: or {¢j the grani il any Jeasehold interest of 1hree (33 vezrs oF Iess o1 cnm.::..ng 20 n?.zen i purchase.
W My, 31 CUr opiion. declare ajl sums setyurcd by this Morigzge 1o be immediziely duc and poyahic.

13. Right to Reduce Line of Ciedit We may reduce wour Credit Limil o7 suspend syour ciedit privileges frefus to
make sdditional Lﬂ.:'l‘} if: {a) the svrlue o the your ?m'\c.n drops significenily hc.mw ihe zppralis ; y
Agreement was hased: (b; 2 materisl change 1 yoaT I'n:mc:.:! CIICURSIZN0CS LIS B8 ISason iD "vc.a:..
10 make 1he reguired pEyMmENIsI (01 gmc.n'nnn.. 4 priion preciudes us from charging the Annual P
H [

Agreementi or g.wxc:-:-:cn..sl action adversely afleC & ~ur llen pronhy suda ihal 1he vaiue o oul sc.::.
12077 of vour Credit Limit (&) we are potified h. oun T m'.ﬂ:h.m-\ Arency 1hal ConinBing 10 make lLoans
and unsound Praciice: ¢or (€} ¥ou are 10 default “oof any marerizl phiigalion vnder the Agrecment. iwe a'c‘f""tc
Loans o vou. but do not terminate vour Preferred Ling Acvennl vou must nonfy ol in wriiting if vou would ke 10 okain
further Loans and czn demonstrate thal the conditions that gove us ihie sight 1o sefuse W meXe further Loans has ¢ wznecd.

t3. Acceleration; Remedies. Upon 2 Defauli by vou(zp dor 1his Morigzpe. W, al 0u5 Oplion. may reguire immedizs
pavment in full of all sums sccured by this Morigage withouiiunher demand znd mav f@a"‘-\.]df-‘: ihis \'o,:r—-ec by judiczi
preceeding. We shall be entitled o colicet all expenses incuiicd Fanagsuing ihe remediss provided in this paragraph IS,
including, but not limited 10. reasonable aitornes” focs and costs of 3310 7 Seence.

15. Waiver of Flomestead. You waive 21l right of homesicad €xdm1ian in 1he properiv.

Catcd: Octoter 3, 1520

: 1_";{/&-///' < / / -""
NMORTGAGOR Freae.ick R. Schuller

3 S S S _,_/ g A
MORIGAGOR Cecclin A. Hehrtler
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i. the undersigred, 2 Notary Public in and for said Couniv. in the Sizic aforesaid. DO HER DY CERTIFY b=
Frederick R. Schuller, Cecelia A. Schuller, persgnally knoan 10 me 10 he the same person whose names 27e suh:-c.z’:-cé
1o the foregoing instrument. appeared before me this dav in person. and acknowiedged bzt ihey sipned. sexled 2nd delivesed
the said instrument < their free 2nd voluniary act. for the uses 2ad p purposes therein sei forih. inciouding ihe relezse zad waiver

of ihe right of homesicad.

~ 1 S —. . -

davofl

Given under myv hand and official seal, this

Nowzny Public

Commission Expires:

“OFFICIAL SEAL”
JAVIER AYALA
NDIZIY PUBtC STITE OF LUNQIS
My Com=itgich Exgitec 0116194
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