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THE TERMS OF THIS LOAN MORTGAGE 629001013

CONTAIN PROVISIONS WHICH WILL REQUIRT A BALLCOONW PAYMENT AT MATUGRITY
THIS MORTGAGE (~*Security Instrument™) s ghenon OCTOEZER 3

1990 The merigucorics  ALFRED AYALA, JR. AN -

KATHLEEN AYALA, HUSBAXKD AND WIFE AND ALTRED AYALA, III A/X/A SRERDIE AVALZ, -

IIT, SINGLE :AN NEVER MARRIED .

(“*Borrower™). This Sxu.iiy insirument is ghen o CO

=]

K which is crganized and exisiriz onder the laws of TEHE STATEZ G ILLIXCIS - and whose address is
B850 WEST JACKSONK- - 2UULLEVARD
CEBICAGO, ILLINCIS 043607 (“Lender™ b
Borrower owes Lender the princoy sum of
FIFTY TWO THOUSAND SEVII HUKDRED AXD KO/100 -

Dollars (LSS 22.7006.900 b This debv ic mvidenoed
dated the same date as this Seouriiy hstmmc nt {" Noie "L shich provides {o7 monthh

paid carlier, due and pavabic on YOVEMI®Ex 1, 1297 . .d§ Qz_u 3 i.;\'n:. =
secures 1o Lender: (a3 the ropaament of :‘n:: dc’n: & ldfnc-:j b the Note, wath o

modincations: (b the pastnen: of 2 oiher
Scruriiy Instrumienic and (&) the performance lrean and
the Note. For this pumpose. Borrower does her endar ¢ Sowribed propenis
locaied in COOK Counnty, Mineds:
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LOTS 3G, 31 AND 32 IN BLOCX 1 IN C. ./ ZOSMER'S SUSDIVISION GF BLOCK

21 IN JAMES H. REES' SUBDIVISION OF T:Z ES0UTH EZAST 1/4 SOUTH OF CAaXiL ‘

OF SECTION 35 AND THE WEST 1/2 OF THEI ZCLTE WEST 1/4 COF SECTIQR 36, -
- ALL IX TOWNKNSHIP 39 NCORTH, RANGEZ 13 EZAST (7 TEE TEIRD PRINCIBRL -

MERIDIAN, IN COOX COUNTY, ILLINOIS.
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g 16-35-407-027-000 ‘
: VESTSRCOXEHROHEEX  16-35-507-028-000  , .
16-35-407-029-030 Qvoy Tz FAT

Which hae the addresof 3540 WEST 38&TE PLACE ) CHICAGO .
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l. I’:rs ment of !’nnnpnl .md Inlen:st- Prcpstmcnl and l,nu- ¢ h:xrvc\- Borrow
nmeipal o and interess on the debl ¢ . S
2. Funds fur Taves and lnsumnct:. ::ubn::: ATl

pay 0 Lender on the das men I':I'. paymenic arc dug under
awes and e S kich m
?;‘;:u_‘hﬂ}(. masments or ground renis on zi‘ Properiv, if an
1 T promiume, if any. T'r--s\ Hems are calied ecrow i
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The Funds shall be held in an institetion ihe dervm < orozNoun?
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[_-*m.-r may not charge for holding and applyving th Pl
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v Funds held by Letdls, 17 under p"
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UN QERICINRIEOP Yaesco:ss

THIS BALLOON RIDER i3 made this 38D day of OCTO3E=R 2530 andis incoeporated inio and shall
2 ‘Sacursly instruments 5f the vame

be deemed to amend and supplement the Mortgage, Dead of Trus: or Daed 15 Secure Debr .
date given by the vndersigned the "SBorrowsar’) to secure the Borrowers's NGle o

COLE TAYLOR BANK

ithe “Lender”) ot the same date and coveting the property described in the Security Instrument? and Jocated at.
3540 WEST 38BTH PLACE
CEICAGO, ILLINCIS 505632

ciesgemT. LTSS
The daje o the Notle 15 calied the “Note Dale.” | undersiand

The interest rate staled on the Note is calied ihe “Nole Rate”
The Lender or anycne whz jakes the Nole, the Security

the Lender may iransfer the Note. Secwority Insirument and this Ridar.
instrument and this Rider by transter and whs is entitled {5 receive payments under the Note is cailed the “Note Hoide:”

ADDITIONAL COVENANTS. In addilion 1o the covanants and 2sreemeants in (8¢ Secunily instrument. Boerower and LenZer
further covenant and agres as folicws despite anything to the conirary contained sn the Securily instrument or the Tister
1. CONDITIONAL RIGHT TO REFINANCE

A the mal- ity date of the Note and Securily Instrument -the “Maturily Date .
Lcan”) with a new Matur:®y Date of NOVEMBER 2 . 2020 | 5ac with an interes? rate equal :o the "HNew Nzile
Rate” determined in aceorilance with Section 3 below if all the conditicns provided in Secticas 2 and S below are miel -the
if those conditions are nct mat, | understand that the Nioie Holder is under oo obligation 12

1 wnil Be able 12 oblain 2 new lcan < INaw

-Conditional Refinancing Zplion'i
refinance or madify the 82tel rr 10 extend the Maturity Date, and thal 1 wili have 10 repay the Naote from my own ressurces or
tind 2 lender willing to lend m: e money 1o repay the Note.

‘2. CONDITIONS TO OPTION
1f i want to exercise the Conditicnal Rafinancing Oplicna 3t maturity, certain condilesns must be mel ag of the Malualy Date.
the Soceraly Ingsirument The

Thase conditions are: i1 I must >hil be the owner and cccupant of the proparly subject o
“Property’i; {2} | must be current in my moethly payments and cannot have been more than 20 days late on any of the %2

scheduled monthly payments immaeadiately riceceeding the Maturily Date ‘31 no lien azainst the Propertly ‘excep? for laxes and
¥y p s 24

spacial assessmenis not yet due and payable! clher than that of the Security instrumant may exisl. 3% the iew Ncle Rate cannzt
be more than 5 percentage points abswe the Note Rate, and ‘3t must make a wrillen request o the Ncie Hzider as provided in

Section S below. ———
3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be = fixsd rate of interer - ~quai 15 th2 Federal Natiznal Morigaze Associalion's requized net yvield
fcr 30-year fixed rate morigsages subject 1o a B0 ~dav niandarary delivary commilment plus cne-half of one percentage point
The required net yizld shall e

{0.5%), rounded to the nearest one -cighth of one percentage poinn L 125%) ithe "NNew Nicte Rale’.
affect on the dale ancg lime of day "h2Tthe Note Holder receives nzlice of my eleciion I exercise Ine

the applicable ner yield in
1f This recuered net yield 15 nol aarable the MNotfe Holder wall delarmine the Hew HNote Rale oy

Contticnal Refinarcing Option.
using comparable informalion.

‘4. CALCULATING THE NEW PAYMENT AMOUN]

Prowided the Naws Note Rate as caliulated in Section 3 abzee 15 G0y Jrealer ercantage poinis absee the Nole Ralz
ot the moaihiy

and all other conditions reguired in Sechicn 2 3bove are salisfied, Ihe Noto Hold

paymensi that will be sufficient 1o repay in felf i2) the unpasd principal. plus bj arcrund Dul unpaid interast. Slas o all
wili owe under the Naote and Securily inslrument on the Maturily Dale {assumning say monthly paymenls them are currend. az
required under Section 2 abowvei, ower tha term of the New licte at the HNaw Notle Tatcsn equal monthly payments. The resull of

Ziber summg 1

this calculation will be the amount of my new principal and intares? paymant svary monibiantl the New Nole is fuily pasd.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me af Izast 60 calandar days in advance of the Maturily Dalz and advise me =¥ the Drintsdai.
25 wall aduise e

ey wilil pr Suade

Ihe MNote b
.3

te Hodder thal i muss

i)
U]

my payment record information. tcgather with the name. litle and address of the Darson rapreseas s

nol:fy 1n order 1o axercise the Condilional Refinanting Onlicn. i T aNcee. 1 may expriiss Ine

Ceonditrznal Ratipancing Oplicon by nohifyving the Note Holder ns later than 335 calendar Zavs pra2r 1o Ihe Jdaterily Date. Tha NI

Holder will calculale the tixed New Ncis Hale basad upcon the Tsderal Nat:ocnmal Bicrizas
327 s Teceivaed by The Tizie
P

- AssoLiatic/ i s applicabic pubilishe

Holger ang 2% g altilaied 1 Seglion
e
My sequired Sansrsthup. STCVP 2R

reguired net yield in effect cn the cale and time of Zay notificar

above. | will then have 30 calandar days i provide the Note MHolder with acceplable proct of
and property lien status. Bafore the Maturily Dite the Note Holder will adsise me of the osw anlerest rate he New Noie Ra:-'_-c:
any documeanls required it complele 1»L7

mew monthly paymant amount and a date, lime and place at which I mus! appear i sagn
1 undarstand ne Note Holger will charge me reasonable fees and the coils associalad with exescising th

N

reguired refinancing

rafinance cplion

Seal:

Ecorrower

.':Jf, - ks —.",-..» T g ’
s 4//‘:/./ Ll "‘/-/f/’ A ; B iSeal SR
FRED A¥ALAL, III A/X/A TREDLBweIslia, III

MULTISTATE BALLOON RIDER - Single Family - FANNIE MAE UNIFORM INSTRUMENT

FORM 3130 3/90 DPS 538
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1-4 FAMILY RIDER
Assignment of Rents

This 1-3 FAMILY RIDER is mads this 3R>

and is incorpoerated intc and thali be deemed o amend and supplement the Morig

dayct QCTCEZR _15806

age, Deez of Trust or Securily Daed the
"Sarurity instrument™ of the same date given by the undersigned ‘the "Borrower’ Iz secure Sorrowar 5 Nole 1o
COLEZ TAYLOR BANK

‘the ‘Lengas”
zf the same date and sovaring the property described in the Securily Instramen? ang iccaled a2

FAPIEL RS

3520 WEST 387# PLACE, CHICAGO, ILLINDOIS 50532

‘Property Addresy!

1~4 FAMILY COVENANTS. In addition to the zovenants and 2

sresements mads in the Seturily instremant,
Lender further covenant and agree as folicws:

A USE OF PRUPERTY. COMPLIANCE WITH LAW. Borrower shali no! szek, agree 1o or make a change o the use =f the
Property or its uair g classificalicn, uniess Lender has azreed sn writing 12 tha change Sorrower shall comply with 2il

laws, crdinances. reclations and requirements of any governmentai body applicabie 1o the Properly.

B. SUBORDINATE vl S Except as permilted by federal law, Borrower shall not allcw

any lien inferios 1o the Security
Instrument to be pesrferiedasrinst the Properly withoul Lender’s pricr wrillen permission.

C. RENT LOSS INSURANCE. 3urrower shall maintain insurance against rent 1033 in adédion 12 the cther harards f
which insurancze is required by Unifcrm Covenant 5.

0. "BORROWER'S RIGHT TO REWNS AYE- NELETED. Uniform Covrenant 12 is osleled

£, ASSIGMNMENT OF LEASES. iJpcn Lend r s . equest, Borrower shall assign 1o Lender ail leases cf the Properiy and ald
security deposils made in coanecticn with (=asec of the Properly. Upon the ass:;nmen: Lencer shall hase the right ic
modify, extend cr {erminale the exisling leases sad 10 execule nesw leases. in Lendars e distreliin As used in this
paragrapts £ 1he word “lease” shail mean “sublease’ if tho Securily Insirument is on & leasehcic

F ASSIGNMENT OF RENTS. Borrowsr unczndilisna by 3soans and transfers 15 Lander ai! the rents and revonues 37 the
Praperty. Borrcwer authorizes Lender or Lender’'s agents (o ecliect

t the rents and revenuss and herebhy dizects each fenan?
of the Property 1o pay the rants to Lender or Lander's agenis. uCivever, prios to Lander s Niplice to Borrower of Borrower s
breach of any covernant or agreement in the Security Instrumen? Losrower shall collect and seceive 211 srenls and revenues
of the Property as trustse fcr the banefit of Landar and Boriooces
assisnment and not an assignment for addilicnal securily cnly.

f Lender gives notice of breach {c Borrower.

This assignment cf repls consiitules an abssluia

i all rants received by Borrower shail be

held by 2otrower as rusiee o7
benefit of Lender only. 1o be applied 1o the sums secured by the Securit: anstrument

1i' Lancer shall be entilied 1o coliect
and receive all of the rants of the Property; and (i) each tenant of the Propar y st aif pay ali rants dus and unpaid 12 Lander
or Lender's agent on Lender s writlen demand {2 the lenant.

Saorrowar has not exscated an 1:0r assignment of the renis and has nst a4 will nzt perform any act that wouold
a3 ]

.-
prevent Leader from exercising ils rights under this paragraph 7. :-:
N - B - - -
Lerndar shall not be raguired o enter upon. take contrcl of or maintain the Propeivbrafcre or afler giving nstice of s
. . . _ o B T
breach tc Borrower However, Lendar or 3 judicially appointed receiver may do so 3! an,; time there 15 a breach Any

application of rents shall not cure or waive any default or invalidate any other right or reinedy of Lender. This assignment

cf rents of the Property shall terminale when the deb? secured by the Securily Insltrument is paiu in full

G. CROSS-DEFAULT PROVISION. Borrower s default or breach under any nole &r agreement in .chich Lenader has an
interess shall be & breach under the Securily Insirument and Lenger may invoke any of the remedicconermaiied

§S910

by the i
Security Instrument.
BY SIGNING BELOW, Borrswer accaplis and agres = this -2 Famialy R:des N
‘Seai:
—-Borrower
:Seaj T
~Borrowar ;

i6-35-407-027-000 o .

~Boerswee?
THAZERIAPEQEREION 16-25-207-025-000
RECORD AND RETURN TO: p '~.f;~r\‘ - :
COLE -AVLOQ BPN.{ ""/ ,4-—‘) ~

850 WEST JACKSON BOULIVARD DPS 060
CHICAGO, ILLINOIS 60507 :

| .
|
|
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