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A DUPLICATE ORIGINAL OF THIS MORTGAGE HAS BEEN
PREPARED FOR RECORDING IN DUPAGE COUNTY

THIS INSTRUMENT PREPARED BY:
Michael J. Torchalski

HOBA\ & FULLER
222 North LaSalle Street
Chicago, Illinois 60601

AFTEF RECORDING RETURN TO:
Ms. Harrici Hartig
AETNA BANK
2401 N. Halsteu Sireat
Chicago, Hllinois 60814

CONSTRUCTION MORTGAGE AND SECURITY AGREEMENT

THIS CONSTRUCTIONMORTGAGE AND SECURITY AGREEMENT mace this
28th dav of Septemb-:. 1990 by Xeizz Bank no: ?ff&@:d.’u but sr)!c‘. as Trusiee purspan:
to Trust Agreement dated June zD. ‘,J:O. and Known as Trust \" er 10-4233, having 1
principal office at 2401 N. Halsted Steer. Chicaze, L 0612 ("Morigagoi™). [ike
beneficiary of which (° Be efic a;,"} i5 th= owrer of 0"-* hunér (E pereani (1009%) oi the
beneiicial inierest (¢ B-: ficial Iateres:™)] SI*.ASH!B-xR S. SAR:L\\J and MRA_\

the

ach S
favor of AETNA BAN 'K. having its principal off
Hitnois 60614 ("Morigagea"):

SARANG, married io0 : g
s oifilean 2308 .\'er:?:- H'=3s ed S::ee.. Cmc‘..go.

WITNESSETH. THAT WHEREAS, Morigezor s justiy indebied 0 Meorigagee for
money borrowed in the principal amount of Fi\ E HUNDKEDSIXTEEN THOUSAND
AND NC/100 DOLL (8318.000.00) ("Principz! Amour!’). &s evidenced by noe
execuied by Morigagor of even Caie herewith :.“:.c- zvaDiz 10 ihe order of and deliversd
t0 Morigagee (which note. logeiher wi ad i other notes exscited aad delivered in
substitution therefor or in renewal and extension thereof, in whole or i g2, are herein
collectively referred fo as "Noie™). by the provisions of which Morigagor b 0fses io 3¢.\
t0 Morigagee. at its principal office {or ai such oiher pla !

a -
‘_b -
;\ot:: may, rom ume 10 ume, designare), Principal .
A
nes

3 --v-wsz zt the raze

m \o;.. (Notc Rzte™) which varies from ime 0 Hme in accordance wiih 2 spea:zec?
':_' i 2 Ra.e a3 proviced in \0.-. ..nd zlio a 27 sums due

J

*
i P
&
v Maricaces Sram rimea tima) tnaarher i
DV MOTIEALS2 ITOM 11552 10 Imi2), 10221nsr With tera
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’h»rea rd fn d and :uc‘a sums ;s“.m e ..caa:ceé by .\io'::asee {0 D:’O’Cu \50 ige ged
! e Yen estzblished hereby

Premises™ {hereafier de nr‘"d) Or 10 presenve 132 prioti of h
{PROWDED THAT such other sums shzll 2ot exczed one :':und ad fifty per cent (!*0‘"7:)
of Principal Amoun:) {collectively "Indebiecness™), from iha daie of d:sourser*-* oi
Principal Amouni, in the msal:ﬂenzs sez forh in Noe, -rZ::"z iinal payment o

Indebtednzss on Novezber 1,162¥ " Maiurity Daiem), J'

i AP IHETH
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Principal Amouni, in the install
Indebiecness on.izvazser 1. 1991 ("Mawriny Daie™).

WHEREAS., pursuant 10 the “Lozn Agrezment™ (§ ]
has conditionaliv agreed 1o provide “Take-Ou Finzndng” in an amour
Principal Amount. maturing wovezserl, 1997, This! Morigage is fikewise in

maturir
the Take-Out Financing. i, as and when such finandng is provided.
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2d 10 secure
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NOW, THEREFORE, to0 secure the pevmen: of [ndebiedness and 1'1: periormende ¢f
the terms. covenanis, conditions and agreemenis coniained her I 1n commitmen:
1ssued by Morigagee in favor of Morigagor, ¢zad e 10 ame
10 ime ;(oummm..... ). Note. Construciion Lozn 7 AZresmen: G

Morigago:r 2nd Morigagee (referred 10 hersinafier as either 1he “Loen Agreement™ of
“Construction ! oan .—\m::er:_ut ) and any and &l 1 er cow:::e::" axzeut d and deliverad
as 2 conditionis the dishursemeni of the procee of Principz! Amount and o0 securs

Indebiedness (eslizetively "Other Lozn Documents™ ). .‘»io::zaga,. Dy u.‘..'\i p esents, DOE

HEREBY GRANT, MORTGAGE AND CONVEY :0 Morigegee, its successors zac

assigns, forever, certain Jznd siated in Cook County and DuPage County, Iilinois, legzlly

described on Exhibit "A"atiached hereto and mads 2 part hereof ("Land”). TOGETHER
WITH THE FOLLOWING /coleciivaly "Other Interesis™y:

1 : 3 - - - - et ~ e o 8o . -
A All righy, iiile and inlejest of Morigzgor. including 2oy efier-acguired fitle o
+ g S P . - - —ear - P T PPy 3
reversion, in and to the righis-ofiwen, toads. sireats, avenues and alisve zdioining Land.

B. All and singular the tenenienis, heredilamenis. easemenis, appurienances.
passages. waiers, waier rights, water courses riparian righis, other righis, liberies and
prmlﬂge thereof or in anyway now or herea:’:e: arparizining. including any other cleim &
law or in equity and any after-acquired iitle, franthise or ficense and the reversions an
rer*.amdcr and remainders thereof.

el ! escr:puo... ity

C.  All buildings and improvemenis, of eveny kind. patuire 2
or hereafter located and placed wpon Lané (Improvemenis™and 2l maierizls now of
hereafier owned by ‘ﬂortgcoo, iniandad for co..s:::c;'m. re-consiTuciion, aligration and
repair of I’nproxcr'z-"'s, all of which shaii be deemed a pari thereol inimadizieiy upon the
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delivery of the same, and: ! fixtures and {3 v oo of hereaiter
owned by Morigagor ané autached to or conained in and used in Ceanecton witl
Morigaged Premises, including, but noi limited to. all furniture, furnishings. -epperatus.

machinery. motors, eI vaiors, fistings. radia:

gs. at nng ades. screens, blinds. office

equipment, carpeing and other fur ishings and 2li plumbing, heating. lighiing. ventilating.
refrigeraiing, incinarating, air-condizioning. elecirica! and sprinkler svsiems and equipmen:.
if any, and ﬁx'ures and aopuu..nat :ces thereto ("Personal Properny™) and ail renewsals or
ariicles in substiution therefor, wheiber of not ihe

same are or shall be attach"d io Iu:p:ﬁ\e 108 In any manner, c-=p ng irom Personal
Property. howev.., any furaiture, {ixiures, equipment and arniic 3 of persona properiy,
regardless of the manner or mode of attachment, belonging io any present or future ienanm;
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or lessee of Land and Improvemenis (collzc
herezfier made to Personal Properny shali

-..44..-‘1 De
MUTUALLY AGREED :hat:

i

(1)  all of Personzl Properiv ow
on Morigaged Premises shall. insofar as
deemed 1o be {ixiures and a part of the real!
of Indebtednass, an
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For convenience. Land, Improvemen:s
referred 1o as "Morigaged Premises.”
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TO HAVE AND TO HOLD Morigaged Premises unio Morigeges. is successors and
assigns, forever. for the uses and purposes herein set forth (3 origagor i"creo} RELEASI.\G
AND WAIVING all righis under and by viriue of ihe homeszead xempiion laws of the
Stzte of Illinois); PROVIDED, HOWEV ER ihat if ane’ en. ‘Hor‘&-.gor shail pa-;
Indebtedness and shall perform all of the term
comained herein and in Loan Agreemeni. Noie an
Note and Other Loan Documents sha!l e rele

O‘.:l‘

T
at hc s{)}ﬂ cosz and cxpcm; o'
f i force and effect.

MORTGAGOR HEREBY FURTHER COVENANTS AND AGREES AS
FOLLOWS:

1 PRIORITY OF LIEN AND SUBORDINATE ENCUMBRANCES: This
Mortgage 1 and shall remain a first and valid Hen on Morigaged Premises uniil the

navment in il of Indebiadness and Morigagor shz 3 ksel Moriga g d Premises free aad
clear of ali othel superior or subordinate liens or ¢lzims of every nzivre and kind 2nd shall
not exacute, ddm’. or graal any oiher morigage. irust dee d OF Securiiv Interest
encumbering Morigesed ¢ Premises. \om.ns...a.(..::c m: forgoing. \!o“e‘.s-’e acknowie dges
and agrees i 3 - i

hai. with réspest 1o Parcel 2 and Parcel 3 0 Eni’m A7, the liea of i
inierior and subordinate 10 ihe liens ‘.nd securin rests set forth on Exhibi
"B attac H-d hereto end made.a pant hereof (collectively, the "Prior Obligations™).

2 CONSTRUCTION MORTGAGE: Pm
"Budget Ccsts (‘:.‘7 ed 11 Loan Agreemzit) in &oeor

-

il be used 10 pay
2rms and provisions i

"“ n
-‘1 'u

This is @ consiruction morigage. as said wranis defined in Seciion 9-333{ 1)) of the
Uniform Commercial Code. Morigegor furth o 1 he loan secure d
hereby is a consiruciion loan and that i
Morigagee 1o \Ior'_.:. sor in accordancs with ihe i
agrezmenis conizinad in the Construction Loun Agreement, 3

-

by express re : rence.

All advances and indebiedness arising and aceruing under iz Consiruction Loan
Agreement rom time (o time, wheiher or not the resuling indehiedness sacured herehy
mav exceed the face amount of the Note, shell he secured hereby 10 the sime extani as
though said Consiruction Loan Agreemen: weore v incerperaied m ks Mongage. aad
the occurrence of any even: of defzull under sald¢ Consiruciion Loan Agréeinsn shall

'y -

Geil U

constlivie @ deizult under this Morigage g !

remedies conierred upon Morgages by e t2rms of this Morigage

subjec; i0 ihe terms and conéitions of Constrzciion Lozn Acrzemesni an
amendments therelo.

1

O

3. PENDING DISBURSEMENTS:  This ‘dor:g.g is granted to secure
disbursements of Principai Amoun:, as provided in Construction Loan Agreemen:.

L]
- - -
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ﬂﬂfel)\ dd\uouludgﬁ an i'hC:ld ‘1‘31 d” such advances “':
a lien irom ihe time i"z< \fonva is recorded. as provi
[linois Mortgage Foreciosure “Law, as now or hereafter
4 SUBROGATIQN: To the exien:
pavimeni of anv existing len against Monga
the date hereof. .‘xiorzeasee pars anv sum
instrument or document establi shing any h
Morigagee shall have and be entitled 1o 2
that di.\,u._ﬂ‘:.d and \Io v'wce sh.. ] be sz:b.‘
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'zomnnsrandmz s re:eav’ of fecord. 0 mon
liens, and other hensicharges. em.mb as

to the exient that any ubh?_dqu. there

oiher pavmenis by Mort agsa,

PROMPT PAYMENT AND PERFORU ANCE OF COVEN -\\'TS*
or Be"1 ficiary shall prompiiy pay Indebiedness as the same becomes due
ficiary shall puneppily :)er:':::rn and obsenve alt oz’ h»z fms, coven
nis to be pe: formed and observad by Morigegor as provided hc
i. Note and Ozhel Loz Documenis.

2 e
Ao
—~
i4

AND I\SLR-\\(,E DEPGSITS AND APPLICATION: Inadéition io

Morigagor or Bereficiary shail pay 10 Morigagee.

nenis e qazre(.- oursuant‘ty Note, an amouni equal o the real

SSmEnis, i any, nex due on Mong: "ed Premises. togeiher with

next become due 2nd pavable on nce Policies, as estimaied

’zl sums previcusly paid ihe 3 ihe m."me. of morids o

, h prior 10 1}16 dates 'n:":.‘i'.l and premiums

will ‘)Lco ie deli Any funds held by Mort *.ed ageni. will

be held in tru purpose of paying said rea is 2nd msurenc:

premiums whe me become due and paved : - obli ~of Morigagee
to pav inieres: Ih 'eon.
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[n ihe even: thai the amounts deposited with Morigagee:

CCTION

~
»

a).  shall not be sufficient 1o pav said real esta
or insurance premiums in full. when due. Morigagor
Mortgagee. or its duly authorized agent. such addisional
sufficient to pay the same and if Mor: gagor shall defz
pavments when due. Indebiedness shall. &1 ihe opiion of Morigage
immediztely due and pavable:

¢l

?*
cmounis as sha
avli In n..kl g

v-
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bj. are in excess of the amounis required 10 pav real esiale im;cs.
assessmenis and insurance p refmiums. sz.c“ excess shall. upon the Writt
demand of Morigagor, be refunded 10 Morigege:r, PROV IDED TH: T
"Monetary Defauli” (defined in Notej or "Non-Monetan Defzull” (hereaf:
defined) shall exist.

At such time as Indebiedness is paid in {uli, wheiher by ¢
prepayment, as prowdcd in Note. Morigagee shull refund 10 Morig
it pursuant to this Paragraph 6.

if. as a resul o:’
are sold. for :’clme
or \0'1-\10:1 De::: 1
D70 or f

K
e - k] lcac “ra athammiae
the Ume .sie ioppad Premisas are oiherwise
.
7 i a2

AYMENT GF TAXES AND OTHER iMPOSITIONS: Mostgazar of

-~
"‘U

el o

Beneficiary shall prompily pay. whaodue and pavebiz. all 1axes znd assessments (genera]

and speciall. water and sewer charges 2oblic imposiions. ! Ievies dues and owher charges, of

whatsoever nature {coilecively Tim pns fonsTy, which are now or shall hereafier be leviad

or assessed of which may otherwise be or necome 2 31::1 upan or ggainsi Morgaged

Pramises. or any part ihereo’, PROVIDED(THAT if Mortgagor is making the deposits

required pursuant to Paragraph 6. the same sl e made avaiizhie 10 Morigagos ior the
nt of Imposniion

S. INSLRANCE  POLICIES: PAVMENT MDD PLICATION _OF
PROCEEDS AND SETTLEMENT OF CLAIMS: Unil such im’ as I G"Dzi‘dﬁ"'&{ shall

have been paid in full. Morigegor or Bengiiciany shall-koep Morigaged Premises
continuously insured against Casualny by policies of insurance he :::..'z-e.' w forsh. in such
amounts and for such periods as may. from tme 10 iime. be raguired by Morigzges

aras,t

i
("Insurance Policies™), which Insurance Policies and 2l renewals thereot shail:

a).  be written with comparnies licensad 1o do business in fig Swie
of [llinois for a: ieas' v ; } s "Genesal

Raiing” of B- or

if written by a mute
must 5ot be assess
ten per cent (109 ) 0
and iii). coniain ¢o-in
(80¢%):

>

¥

YOV
(-'fl(, v‘:
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ii).  Fload Insurance (if Morigaged Premises 2
are within 2 Zone A designated "{lood plain
clause naming Morigagee as first morigagee

iil). Comprehensive General Liability azming Satisfactory
Mortgagee as an Additiona! Insured to Mortgagee

iv).  Such other insurance policies. 3 :“a}' be Sausfaciony
reasonably required from ime o 5 io Morigagee
by \for[gﬂe-*e upon wriiten noii
.\‘{ortgﬁgor.

If any par or 2ll of Insurance Policies or other insurance covereges is furnished by
Occupancy Tenanir, Mortgagor shall furnish 1o Morigagee de! cziz original [nsurance
Pohce or. uiih the Lonseni of Morigages. cenificates evidending such coverages, which
shall be ect to theaporoval of Morig igzgze. Insurance Policies shall be in form and

i eeand. atihe 03:30:1 of Morigagee. conialn morigage clzuses

conient san :' sctony 10 Moriges : g :
in favor of or name Mortgagee 2s.en addiional insured and provide 5’0:' nni less !han '1'9.
(30) davs prior writ in the ev an i
modification thereof.

In the event of any 105< susieined Pv-Casuuily for which Insurance Policies are
efiect, \lorzsegn, may, with the conseni of Marigagee, seiliz, compromise and adjust am
and all rights and claims pu\uam 10 ihe provizions of Insurance Policies, PROVIDE
THAT me':: deshell be i 10 Morigagee. Iothe shsence of such consent, Morigage
is herebv authorizad 10 'v"t,... COMPIomiie ::r.d zdist such cieims or fights and recein
Proceedn; da v Proceeds pzid t0 Morica 1. 252 ontion of Morigagee. be appi
on accouiti ofthec st of repair or resloraiio; 1ol Morigaged ¢ Premises damag

)

o

Any part of Morigaged Premises demzzed or destroved v 2 Casvziny shell be
repaired or rebuili. in accordance with pians and specificaiions therefer suhmiited 10 and
approved by Morigages (which approval shzll no: bz unreasonzbiv withheiG opdslayed) and
all life, safety and environmenial reguiztions. laws, ordinznces (including zeiing). nules
and regula:xo.n oi gove;nmerzal authorities having jurisdicion ihereover (ceileciivedy

i b2, 10 1he condition which

1
"Applicable Laws"). so as {0 be as similar. as i3 reasonably poss in
exisied prior to such Casuzliv. and in conformin with the ievms and condis
Agreement.

m iime 10 time, upon
he estimated cost of

Ja-.

AJ.  the same shali be pzid 10 Mosigag
the delivery to Morigages of satisizciory evidence
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compleiing Repair or Restoraiion. iogerher with suc 2018 |

specifications, ceriificales, CONITacior s sworn S21ements, ziversof ien. 6

insun.'xc policies or ceriifications and other evidences of cost and paymenis
Morigagee may rezsonably require and approve: and

.-
el
ag-

T

B). no paymeni made prior w0 final compisiion of Repair or
Resioration shall exceed nineiv per ceni {90¢7) of ihe value ihereoi and. a:
all iimes. the undisbursed bazlence of Proceads shzll not b2 i i

amoun! requred :0 pay for the cos: of completion thereel. frze and clear of

liens or encumbrances.

ul

e r.1

in thie event that, in the reasongbie opinion of Moriges
i0 pav ior ali cosis i estoration. Morigagor s ;
amount equai 10 such excess cosis prior to ihe dishursement of 2oy pasi of Proceeds §
Any surphh Proceads. m:!ovnng the pavment of zll cosis e 1 0%
at the option of Mortzegee, b ¢ applied on zccount of Indebe

'.:.!‘ n'
»
—
e
t'J
B
’
vl
>
e
o, 53
—y
o
-y
oo
[
L1t ]
[
(4]
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9. CONDEMNATION: [n the event that

a).  Morigaged Premises, or any peni thereol is izken by

Condemnation. Morigaget ic herebyv empowered io coliect and receive
. -\. ards. which shall, a1 the eleciion of Morigagee, be epplied 1o ihe payment
indebtedness or on zccount of rehuilding or restoring thet part of
\fo waged Premises not so 1zken o7 demaged (Rebuilding or Restoraton™):

b).  Morigagee elecis 10 permitire use of Awerds Jor Rebuiléing

or Resioration. Morigaged Premises shall’be so rebuilt or resiored. in

accordance w t"z plans and specificziions therafzi submitied to and zpproved

by Mortgagee { ’umch ‘.ppro al shall no:bewnrezcnahiyuimb eld or defaved)

I8 € v

: possible. to the
condition which existed pnor to Co..c.w..“;fion and &Y ".::.1).1 semens shaii
be paid in the same manner as provided in Paragraph 8 liveo! with respeci
io a ioss by Casualiv:

¢).  Awards are insufficien: to pav for all cosis of Rebuiding or " A
- Restoration. Morizagor shall deposii with \10.-:gagse an amoun: equal iosuch - i
' excass costs prior to any disbursement of Awards 10 it or -

. o o v |
,, é).  Awards are in excess of Rebuilding or Resioration. any surplus . x
; Awards, following payment in full of all costs of Rebuilding or Restoration o

shall, at the option of Morigagee. either be applied on account of .
Indebiedness or paid to Morigagor.
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10 CASUALTY OR CONDEMNATION AFTER FORECIOSURE: in :he
event of C'"\L..I'-. or Condemnation foliowing ihe Insiitunion of jorsciosure pfoc..\c
Proceeds or Aweards, if not apphcd 2s specified in Perzgraphs $ 2nd 9. shall be used ©
the amounts due n 2ccor dance with any decree of foreclosure which may be eaterad in e
such proceedings and i b alance. 53' a*:-'. shell c::::::: be :}:Ed 10 ihe owner of the acu™
recemption. if s :

such owner shali be

ot ol - - - - .
12C WINZ AR O &8 LR Qoun .Jd;:{ Qe

il.  MORTGAGEE'S LIABILITY FOR CQLLECTION OF PROCEED§ OR
WARDS' Morigagee shiall not be held responsible for zay fzilure o collect Proceeds or
wards. regardiess of the cause of such filine. and:

<
it

2).  the power and authon :} granied 10 ‘sim.z.zg-:c i collec
Procezds or Awards is irrevecable and cozpled with 2 inievest and i shall. in
70 wav, afect the security of this Morizzze or the hebiliy T f
pavment O Indebiedness: and

ien hereof sha2ll not

Eda

by iheentnvof a dzcres of torzclosure of the |
ajiect or Impair fzi6 Power &

12, USE, CARE OF WASTE: Mornzagor or Banelician:

aj.  Shall constamily mininiein and not &iminish, 10 &y 1especi, or
materially alier Improvemen s (nciuding lendsczped 2nd recreziion areas) or
the on-site paved parking area ond’or sireciures comprising a part of
Morigagad Premises or materially chufob the use of Mornigeged Premises so
iong as Indehiedness. or any part therenl remains anpzid ead <aell noi erec
a2y buildings or oiher improvenmernis 03 Morigage 28 Premises withoul the
prior written conseni of Morigagee (which conw'..: shill not be unreasonzhiy
withhzld or delaved). Withoui in anyv w. Hmilng ihe generelity of the
foregoing. Morigagor shall:

i no; azbuzndon \So..u_ ced Premises orodo or sufier
armvthing 10 be done uh.cn .w_ izie Of imasir ihe velue

- Fd

thereof of the SECuriy

""'l'

{

. ’
w
3
-4
()]
‘3

fi).  noi remove or Cemolis
siruciural natore which wonid péversely

). pav prompilv all services. izbor and maierial necessan
né required 10 construci the Improvemenis in accordance with the
Co;.s'»mcum Loan Agreement pursuznt o coniracis thereforn:

).  maintain, presepve and keep Morigaged Premises in
good. safe and insurable condition and repair and prompily make any

-
>

il

VAR MW 4
‘fJ" v £ b

.

~y




UNOFFICIAL COPY




UNOFFICIAL CQRY ,

needful and proper repairs. replacements. renewais. zdditions or
substitutions required bv wezr and :iear, damage. obsoiescence Of
desiruction;

v). noi make anv chanzes, additions or alierzlions o
Mortgaged Premises of & siructural nziure of which wouid adversely
affect the value therecf. except as required by any applicabie staiuie.
law or ordinance of anv governmenisl auihorily having |t
Morigaged Premises and ihe intended use thereol, or as otherwise

approved in wrizing by Morigages:

oy

vy * o - -y SIoY v wmoezl® I's -
43). N0t commit oF permir 1o exist anv wasie of Morigaged

reants mmlmmmgers sed cmeang TR
SR, VWLITRONS GNC SITos N

2
)
[

-l
-

- - - P P ey - .
st comizinino matenuliend no hazerdous
£

-»
2
: wien conirol wasie or
T - Y opweens - .
o : nial slziule oF regulaiion
Cnr tta mesaaria £ 4o arsisgmmant {eollactive "Hzzardous
ior ing prolacuion O INg &mMITOTEIEIl (C0LLRTD QarGous
et e =T - ala = - [y 1 - Ay -
Suhsiances™), are presemih stored or Oilirnwise locaied on Morigeged
. .
Premises and that the < H
Merigaged Prem 5 £
prasemily coniaminated by any Hazardous
ashssios '-
1

s
=}

ii).  Morigaged Premises will not be used for the prinapal

purpose of storing Hazardous Sudsiances and that no such siorzge of

)

G TN

h ]
1

A
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or increase the likelihood of causing the release of Huzzrdous
Substances onto Morigaged Premises: and

iv).  Morigagor shall prompily noiiy Morigagee as soon as
Morigagor knows of or suspecis that 2 Hazardous Subs:iance has been
released on Mortgaged Premises

<) Shall. in addiiion 10 the indemnification othenwise provided in
. md““m& and hold Morig ::g eh r:::!ess of and irom 2l ioss.
nd axpen (mr‘luumz reasonchie aiiomevs fees), fiabllin, damage and

isoever incurred by Morigages 'm' reason of ithe éeteciion and

L
- -

nv {riable asbesios conizining maierials on or from the
aged Premises, and for replacements requ uired for funciional resioraiion
of the Morigaged Premises after asbestos removal, and in connection with
claims of persdns alleging bodily injuny as a result of exposure 19 or inhalation

of asbesios on‘ihe Mor rigaged Premises. o by reason of noz-conformity of the

(Il' X f‘l

oy !I!
fa

Mortgaged Premisesand/or .\Sor:gagors izilure 0 comply with ‘.Dph&:tﬂ“
statutes and regulations for the prowe ciion of the environmieni inciuding
occupa:iana] healih and :a . hazardous wasie, ioxic subsiznces. air @ad
drinking water guality and ol mhe; siziutes regulating emvironmenial mailers,

r by reason of the impositicd niany governmenizl len for the recovery of
environmen:al cleanup cosis exfeaded by rezson of such failure 1o comply

P
-y
(43
ot

cat o :
(coﬂefm-’} “Environmenizl Costi'3.\PROVIDED THAT :0 the ex

Morigagee Is suicily lizhle pursuazrgo eny sueh sizivie. Morigagors
obligations 10 Morigagee pursuant io iiyindemany shall Hkewise be without
rega rd 10 fault on the part of Morigagor Wi respect 1o the violaion of law
which resulis in Hability 1o Morigagee: and FU i?r‘lE R PROVIDED thai the
foregoing indemnity shall sunvive repzvment of =il Indebiedness secured
hareby. and any voluniary or involuniany transfer of 3iile 1o ihe Morigage
Premises, and foreclosure of the lien hereol, and(hankrupicy or oiher

proceeding for relief of debiors: and

d) Sh::!] compiv with and cause Morigazed Premiscs, '='- the use
: :

i xi2
pe;mux p WH2ges, :'ranchis-es and concessions (i ¢
those :'.‘L.u!‘-’ 10 ihe operanion of Morigaged Premises as a
I ’

and po]luzon} “mcb are appiicab

hl
Mortgaged Premises. or the use thereol

13. MORTGAGEE'S PERFORMANCE OF MORTGAGOR'S OBLIGATIONS:

In the event of a default by Morigagor or Beneficany

a).  ihe prompt discharge of anv lien or encumbrance:

\ '_j\}t;

A W R

s e
TR

]

ra

oy
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Z
2

Y

b).  deiending the ftie 10 Morigaged Premises

L=
-

¢).  ihe paymen: of any Imposiion:

d). dligemslv and coninuousiy pursuing consiruclion of ihe
Improvements ia accordance with the Co "'*.n:czion Lozn Agrzement. Repair
or Resioration or Rebuilding or Restorznion, af he case may bel

e). ihe proper mainienance and presenvation of Morigaged

i the periormance of amv obiigetion spacified in Paragreph i2

and szid default is notcured 1o the saiisfaciion of Mongege
is furnished o0 Morigegee wi:hin thirny (30} deas ipllowing writ
Mor: $ >

il
rigagor, or if \10"’*.'::;0. saniifall to procure and ::::'a::.:n
2 r :

mav. at its eleciion and withourdfuniher demuend or nstice. pay ¢h i

ancumbrance. defend the iite s Morgzged Premizes. pay such Impositions (plus am
interest and pena!ties thereon), periarm Rehuilding or Resiaraiion or any odbligetion of
Morigagor spacified in Paragraph 12027200 procure Insurance Policies and mainiain and
preserve Morigaged Premises. All expend zrafor. Including rezsonable allorneys
feas incurred by M 3 ; gagee. wgeiher
with interest {her 1 2COTME @ Pull ©
Indediedness and shall be securaé by ihe |l gege. 2!l withou: prejudice to Gt
right of Morigagee 1o deelere Indebiedness Immealiaely du2 zné paveble by reason ¢f
Morigagor's defauli and brezch of the ierms. covenanis condiions and agreements nerein
coniained. Morigagee shall have the soje righi of deterriiniiion as 10 the validity of an;

Ve
<hle 10 O assessag ::ga:a.\: .\ioriaaa g Prcr.::xc
£ 2
"
}

14. CO?\‘TEST OF LIENS OR E_\'CL 58 A\"FS In 133(: eveni Mortgegor
161 : e atnibaiable 0 or

“r
-\
..'l
n
(&)
9
3k
3
Q
U
g
o

due date thereoi.

b). on or before ihe due dzie thereol. on demand. deposii with
Morigagee securitv {in form and conient satisizciory 10 Moiiga gc ) iof the
pavment of the fuil amount of such lien. encumbrance or Imposition, or any
balance thereof then remaining unpaid (or provide to Morigagee such other
indemnity as may be reasona biv accepiable 10 it): and

13-
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c). v 67 iIndemnily. S0
thai, at all times. adequate &ccuriw o1 ity will he avaiizble for the
payment of the full amount o 'ne e ;) sition remaining
unpaid. iogsther with ail int rges accrued of
azccumulaied thereon.

o¢ {2iih. 10 Coniesl
oceedings which
: Premises, or en

¢ pey such e
' D‘» couri oréer.

gaged Prami
:rity or Indemnit

-..cc. .::::::“
thereciy DEVT £ slar Nem.
Aes .....c' Anviumplh
&0 lJ-.t i.:
onelEry Dc:am: or f\o.. \io
28 by Mongegee

<+ o—t-.-.t-b

permined by lzw. Morigagoer

- ll-..\-

I L gy lempice P
ANT001 DO Al an TINNAL B ~an i Du.ud nroIn
al 7:. or zake a8 famy sl AL...,man o7

\b raton (nOw Or & ¥ 2

HJJA .JJ -l\- ’Ielﬁ
- —aile - .
nv benafy or adveniess o

- 2 Temmtrn g
hT VRILENOD L

Via q':l”h W E™ S'E]
::f:: LO-J :.J‘.U o7

B...:‘-.’I;TT.'. 4..- J\u ClJOJ- o7

P - Gt =
ursuant i VRlEIRIg

IE.’H.\"* 3D & T &ny

foraciosure cle orol?

i:\')";

XY 4 X
PR A I

s

A

manuoh or L;xd OFigaco
acquiring any ini¢ 1 or title 160 Mon
ate hereof. it bei 2 inteni of Morigeg
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rights of redempzion of Morigagor and of all cihier persons are and shall be
deemed 10 be hereby waived 10 the full exten: permitied by Applicable Laws:

c).  agree that it will not. by invoking or uiilizing any zpplicable law
or laws or otherwise hmdc.. delay or impede the exercise o:’ zay Tight, power
or rcncc;. herein or otherwise grant2d or delegated o Morigagee bui will
suffer 2and permii the exercise of every such right, power and remedy as
though 5o such law or laws has. have been or will Lave been made or
enacied: and

d).  for iiseli and all who or which claim by. through or under
Morigagor. waives any and il right 10 have Morigaged Premises marshaied
upon aiy foreclosure of the lien hereof and agrees that anv court having
jurisdiction. io foreclose the lien of this Morigage mav order Morigaged

fb--Co—-
o

Pramises (old. a8 an eniire:

16.  UNPERMITTED TRANSFERS: For the purpose of protecung Morigagee's

security, keeping Morigigsd- Premises free from subor (E c.ze finzncing liens and/or
permitiing Morigagee 10 1nCreas2 Notwe Rq'e a::d 10 collect zssumption fees. Morigazor
agrees tha: anv sale. insiallmeni sale. conveyance. as azcu...,nb. monigage 7 lhan ik

2 a2
3 e § e ywr e .
Or 01027 rans.gs nf ) gu:.‘a'. Qi & 3§ SeCUrn: vV Onigies in an

Prior Obligations)
pari of the:

a). legal andfor equitzble diie 10 Morigared Premises: or
b).  beneficial interest of any (mutr which hoids title 10 Morigaged
Premises:

¢). stockofea
corporation which is 1
Morigaged Premises:

ny corporate ownar of Morpuged Premises or any
he beneiiclany of anv trosy which |

é).  parnership inte
Morigaged Premises or a ;_\
which holds iitle to Morigage

without the prior writien consent of Morigagze shall be deemed 10 he an'vppermiiied
iransfer (colleciively "Unpermiiie

2,
=
i
hos |
[F )
in
™
bl ]
’l
'~.-u

Nowwithsianding the foregoing. Morizogee may condizion s consemi {0 an
U':penmued'fr’r’s-&rupon the payment of 2 e 1o Morigagee 2ad/0r an iacrease in Noe
Raie, PROVIDED THAT

i). a consent by Morigagee 10 an Unpermitied Transfer or a waiver
of a Non-Monetzry Defauit by reason thereof. the seme shall not constiisie

S L
E

MRANITEL

~y
<
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2 consent 10 or waivar of any right. remeady or power accruing 0 Morigage?

by reason of any subsequent Unpermitied Transfer:

ii).  nowithstanding such conseni by Morigages. Morigagor shall no:
engage in any "prohibited transaction” with any "pariy-in .
terms are defined in the E"'iplove Resirement Income Securitv Act of 1974,
as amended. {rom time 1o tim2; aad

1i1).  no such consent shel] be given an
alia, that immediately upon the closing
Morigagor will provide Morigagee wiih 2 o
lisiroment of convevance o the transizrae. 10
Agréement of [ndemaification. in form and cont
executed by such transferee uader oaih.

17 PROMISITION AGAINSTSUBMITHING MORTGAGED PREMISES TO
CONDOMINIUM PRCPERTY ACT: Morigagor shall noi without the prior wnilien
consent of Morigagee, submit Morigaged Premises 1o the Condominium Properiy Act of
the Siate of [linois or :0-anv_similar act or sizinie oF Otherwise permii cooperaiive
ownership or the further subdivision therzol.

T

18. DEFALLT: A {.efau: ov ihe Morizzgor or Beagficiany in the
Indebiedness. Budget Costs, and ail other faes. cofls and expenses 7

=1
47
Kyt \‘,-]
)
o
.
Lkl
S f

the Morigagor pursuzant 10 Consiruction Lozn Agreemeni or Noie within fifteen (15) days
following ihe due dates thereof shall be deenizd 10 be 2 monetany defaul: pursuani hiereic
(collectively a "Monetary Default’). and the exisitnce of any onz or more of the foilowing
events, following thirty (30) davs writien nouce ihereol from the Mortgagee 0 ik
Morigagor:
a) The failure of the Morigegor or Bengficiany to
perform anyv of the izrms. covenanis. congiions

o
12
and agreemenis ra2g

Consiruction Loan A

Loan Documenis, and the 7 cn
failure bevond the 1":‘;-: parmitied o cure the
same:

b).  The Warranties and Represeniztions. (Gefined in
Construction Loan Agreement) or 2av one of the
same, are, 1s or shall bacome unirue in a material

adverse respect;

! f\‘\. L]
» tr:;-t-l\ ‘)

s
P4

\"
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not. in the judgmen: of Morizepee. Leco:mIc.-\.
onor before the Compiction Dtz speaifiedinthe

proval by the Villzge of Lombard of eny

{ the construction and insizilazion

of ihe Improvemenis wnd the failure e' H

0 Cizrv 10 COmmMRnie 10 COrTedl

zciion of the Lender and

1 within fifieen (I'~ dav

m:; arg 0 Ci g':z:h omDILie  Such
13

-~
bt
~
(2]

ra

23~ The existance of any co.....»oi

- [ PITY ety
or bud feith by 310 1R peguids 2
Marniseger or B..au.;...:‘. which, iz am wan
feiatzs 10 of affacis the Loan:
fi. A defauld ty the Morigagor or Beneliciany
_ pursuant wihe Note, Other Lozn Decumenis. or
any ggreemenis relanng o conszrucnon of 1he
P .- % I onirac 7
Improvemenis, 1wclading coniracis for lumber,
s [ o 1.
) Izbor or materials, wluch is not cured within the
: P
. time spectited iher2in:
- g ne Morngagor or Benaficiany shall:
: ol Soagrem . " ey oo e e ogere I
i) make an assienment 7ofine boneiil of

1i).  apply {or. seek. Cconsent 10 07 acquiesie in the appoinimeni of
a receiver, cusiodizn, irusiee. examiner diquidaior or similer
official for i1 or him or ior znv subsiandaipart of iis or his

pioperiye

). Instiwie anv proc2eding seeking the entrv of en order for relief ‘-
pursuani the Federz! Bankrupioy Aci o adjudicaiz for him ¢ e
bankrupt or insolven: or seeking dissolution, winding-up. 4
bquidation, reorganization,  arrangemeni.  adjusiment  or

composition of it or him or #s or his debis under any !r:'-c
relaiing {0 hankn::):a' 1n30iveacy OF 1e0rganizaiion o e
debtors or failure 1o file 2n answer or otier pleading de d ing
the maierial allegations of any such proceeding filed against i
or him: or
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iv). fail to coniest in good faith any appoimiment Ir proceeding

-

described n paragraph (1) ohom'w

-yt
.-

o
-J-
{:‘

the application. approval or consent of ibe Morigagor or
Bc'a:: iCIaTY, @ TeCaIver. (TusieL. 8NEm : )
shall be pmmed ior ine Morigagor or
appoiniment <oniinues L'adfscharge

rdzsm.s;ed or unsizved fo7 2 period

1).  the death. inczpacity or insohenoy of ifie
Beneiiciary:

2 maternial adverse misrepraseniztion in Annuel
Financial Siaiemen:s:
k).  ©fihe occurrence of an Uspermined Transfer; or

R Y - o a1l 01 . R ol
D.  thet Meitgazor or Beneficieny shall fad! 0 pay Esvironmeniz!

P2 oT H MNassjeafe ™ Tec™] A
[a). throuch ). colleciively "Non-NMonzeny -:.......s ], than. 17 ;
. R N - -- -. o’ -
the coaunuance of & Ion..:ar: 2icuil 67 Non-Moznewany Deierii, Mongagor shill
commending with the date ihereol. pay Inicfesi on Iadehiedness 21 @ roie equal 0 Delzul
- < e - Tz - Al - ] P . eyt
Raie. and Morigagee ma declare Indeiedness immediaielv due and pavahie n ful
. . - .3 H - - e pne Tue et 1. oy PR -
without turiher nouce. éa2mand o: PIESSnuTienio ¢l 108 Dald {0 Payiieni QI0Te82N0.
. - [T - PP S S T motn Ty . - vt
Anv consent by Mortgesee 1o 2 Monatary 122izsl or Non-Moneizny Dedavly shall
noi constiluie @ consent 10 of waiver of any righl renizdy o7 power of 'ﬁo::ﬂag*: upon ihe

ac
pap PN \ .

\D" \ anet "n D...;...J .

o)
Per'
v
(4]
[ W
e
I
3]

Ny
0
L33
by ]
i~ g
—
o]
e
w
-
I

Iz the eveniof 2 Monziany Defzdii or Neo-Moneien Delzds and immedizieiy upon
ihe commencement of eny aciion. Sult 07 Oiner izgsl] ings v Morigagee (o ferediose
this Moernigege, Morngagor hereby uncondiionzily end irrevocelly consenis 1o e
eppoinimen: of a receiver or receivers of Morizaged Premises ;:T.xd the insome generaied
{rom the pperation therzol upoen ien (10) davs u,z""n noTie f
shali be enitled to such zppoiniment withou: regar

19.
hereunder
applicable

right shall b

f Indebiadness and zaid recene
aged Premises from the owr
- s . vl -
r1 thereo! and 10 collect and rece:

REMEDIES NOT EXCLUSIVE:  No remaéy or night of \!m:_‘;a::-.
or pursuani 0 Noie or Oiber Lozn Documenis s or ol herwise available uade:
l w, shail be exclusive of any other remedy of night but each such renedx (13

iz addition io every oiher remedy OF .'::En now or hereafier exisi iing at faw or

- 18 -




UNOFFICIAL COPY




10 equity pursuant thereto. No defavin the ¢
or right accruing by reasonof a a Moneia iary De
any such reme v or riah. or be consiruzd 1o he
nor shall the same affect any sx.bsequem Mone:
the same or a different natere. Everv such =::.-'::-:d X

OF OmMIsSion 10 axarcise anv remedy
Non-Monzterv Defzult shall impalr

hereofor zn "CQU;C\C" e 1hersin
ult

r Noia-Moneiary Dedzuln o

£ - be exercised concurreniy
or independently. when and as ofien a8 mey D2 deemz2 cient by ‘.Io: tgages.
obligations of .\Iortgag and all righis. powers and reu.ed es of Morigages expressed
herein shail be in addizion 10 and not in 1.1:::.:‘.0.. of =.'n~c :a'g 15 :)o'aer\ and remedies
provided by Jaw. this Mor 2 e and Oiher Loes Documen

=

.-

l’b
7

20. REMEDIES: Upon the occurrence of 2 Moneian Defauli or 2 Noz-
Monetars Defauli. Morigagee shall have the night o immeadiziely {oreclose thi
Upon the fiiing of anyv cor:-pl'nm by rM\o:: shereof, the court in which 1
mav:

a). - _“upon applicetion of Morigages or & any ume herealiern

b).  eitherbelfore or after {oreclosure sale and with notice 10
Morigagor or 1o any parniv claiming under Morgzgorn:

c).  without regerd 10 tie solvency or insoivendy ai the time of such
' n then Hakle for the pevmeni of Indebiedness. o7 any

zlue of Morigazed Premisés or
s

shole or lﬂ Bari. &8 & ROMITNLS

ej without requiring amv bond {fom i complzizent in such
proceedings:
@pom a receiver {or the beneflt of Marigagee. with power jo 12> possession. charge and
control of Morigaged Premises, 10 lease the same, keep Morigaged Sremises insured and
1n good repzir and colizct all renials ihe pendendy of such ivreclesure suli aad. i
the eveni of mrec!o sure sai¢ and a d C in the proceeds receiveg therefiom. during
anyv periog of redempiion. The cour . from time 10 uime. zuthorize sudh receiver o

N2l 2QMOUNIs re;.“..mm 1 ks

: ; NS S bl - P
L0 21127 QECULN0 TEANGNENIE COTNINAELION

apply the
.. L - v - ol - - . 5
for nimself and his counsel 10 be zliowsz d bv the courl. in payment (I whole orimpari) ¢
. -t me oo POl P TN - Eetemint Ilemlrerime tha $nl N, Tar o
anv part or &l of L.d iedness and. withoot Emiztion. the Jolowing. in such oréer of
application as Morigagee may elect:
). Amounis due undar Not securad herehy:

{i).  anvamoum due upon any Cacree entered in any suit joreclosing
this Morigage;

oo

G.

-
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iii).  cosis and expenses of foreciosure and litigetion vpon Morigaged

Pramiseas;

iv).  premiums due on Iasuranee Policies or cosis of Repair or
Restoration. Rebuilding or Resioration. Imposions (aad any interesi,
penalties and cosis thcreon; or any oiher lien or charge upon Morigaged

Premises which may be or become superior io the lien of this \iorta..zc or

3

of any decree foreclosing the same: aad

v).  allsums advanced by Moris

;ce 10 Cure o7 .’.:1;‘".’.:'3'. 0 Qulre eny
Mouztany Def ault or Non -\.oneian Daizuit

zuil Of 10 co...p;:::c CORsiTuciion of
the [niprovemen:s in gccordance with the 12rms of the Loza Agreement, or
to protccr the scc-;.rm pranwc nerein and in Note znd Other Loan
Documensowizh interest on such advances at Default Rare.

Any overplus ofihe proceeds of foreclosure sele sheil then be paid 10 Morigagor.
This Morigage may be forécinsed ai anv one time ageins: 2l or successively against any
part or parts of Morigaged Premises. as Morigezes may elect and his Morigage and the
right of foreclosure herzunderishail not be impuired or exhzusied by one or any foreclosure
or by onz or anv sale and may be tereciosed suceessively and in parts uniil ali of Morigeged
Premises shall have been foraciosed »ud seld. In the event of eny foreciosure of Morigaged
Premises (or commencement of or preparzsion for 1the seme) in any court. il expernses of
everv kind paid or incurred by Morigaged fo! the enforcement. proizciion or collection of
ihis securi:}. including reasonzble cosis. iifrness’ fees, signographers’ fees. cosit of
adveriising. titde charges and oiher cosis and ¢xpenses shall be paid by Morigagor.

21.  POSSESSORY RIGHTS QF MORTCAGEE: Upon the occurrence oi &
Monetary Default or 2 Non-Moneiary Defzuii whether/pelore or a:: r ihe instifotion of
legal proceedings 10 foreclose the lien of this Morigage orenv sale thereunder, Mortgagee
shall be entitlzd. in 115 sole discretion.

1 3

nd ihe rens paveble purssant therein, personclly or by 1% zgenis o

a).  enterand take acival possession of Morigeged Premises, Leases
R ! i P
tiornevs and excluding Morigagor ihereirom:

o

b).  with or without process of law. enier upon and ke 2nd
mainiain possession of ali of the documenis. books. records, pepers aad
accounts of Mortgagor relaiing b‘:ere;o.

1 in it OWn name
as Morigagee and pursuant 0 renied. hoid. operaie,
manage and control Morigaged Premises and Leases and collect all rentzls

5

4 t 2
pavable pursuant ihereto and conduct the business. if any. thereof, either

i
personallv or bv iis agents, coniraciors or nominges, with full POWET 10 use
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Of Necessany 1o cnforce the 12rms and conditions of Leases
payable pursuani 1hereto (iacluding aclions ]
1n forctble detziner and actions in ¢

d). cancel Or iermina:
any reason which would enin

e} elect 1o disafiirm anv Lewse or sublease mzde subsequent hereto
or subordinaied 1o the lien hereof:

f}. make all pecessany or proper repzirs. decerelion. reaswals
replacerianis, alierations. addizions. heuerments znd improvemenis i
Mortgeges Premises which, in Morigagee's

approprizin:

hh pe erfomis

NReT scidin connacion wWith the munaremem and
S

operation e ises as Morngugee, in its soie discrelion. may
deem propcr.
Morigeger hereby granting {ull p(mer and sothoriny 10 Morigeges 1o exescise each and
everv of the righis. privileges zad powears o ‘.':.‘,‘.fa. herein @t aav and @
the occurrance of a Monetary Defeult or @ NowMonetany Deizul
Jforigagor

he exercise of ihe rights and powe(s conferred wpon it Rereby, snEil

-~ 1. shan ramenic "'!... . [ - e
and apply e renials cs..e-..-:d bv I n1he pavmient OF O &CCGun:
by

i
order as i mav delerming

1} operaiing expanses of Morigzzed Premises. invizding the cos:
of managemen: and leasing ithereof (which shell include reosonabie
compensaiion 10 Morigages and 1S agenis or coniraciors, i manzgenian: be
delegaied 16 agenis or coniraciors, znd lezsing commissions anc/ether
compenszilon and expenses In seeking &nd procuring Occupancy Tenumizasd
eniering inio Leases), esiablished claims for damages. if anv. and premiuins

1). Impositicns, cosisof repeirs. decoraiing, rengwals, repilacemenis,
. . p . = .
alierations. additions or benermenis and improvemenis of Morigaged

Premises. including the cost. :' rom iime 1o ume, of énsz*!!ia . Teplacing or
repairing \[ortgzgec Premises 2nd of p :

(B

Wt AT
# o L Liadn

~y
<
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condition as will, in the judgment of Morigages. make the same readily
reniable; and

iit).  Indesbiedness. or any pari thareof.

22, OTHER REMEDIES: In the event of a2 Mon
\101',“..-\- Defauli Morigagee may exercise. rom iime 0 ume.
ailable 1o it purscan: to applicable lzw. Morigz nzll pr
PR

Mo tgagee, assemble Persongl Properiv and mzx
I nedly convenient for Morizage:
d ication 1 -’quzre(. by izw &
part of Morgug2d Premises shall be deeimed rezson
herein provided =i least five (3) davs prior 0 s;.c‘]
[0Te£0 tan D2 1.13: or Non-Monz:
may u' '1 respecx i0 t’f ;\0:‘.21 Properiv. withou: further

a).  noidy any person obiigaied on Personz! Properny o perform,

directiv for Morigag goe. s ohli pations thersunder:

-

b).  eniorce collecuion of any pari of Personzl Properiy Dy suit of
otherwise and suirender, release of pachunge &l of any pan ihereof of

ot
L dor waw period (whether or ot in excess of the

- 4
compromise, exiend or renes
originz] period). any obligail

ons 0. urmnaiure of any peiy wiEln IﬂS?‘L‘CI

thereio;
¢). eindorse any checks. drafts orwuner = ii. igs in ihe neme of
.\{oriz:gor o permit collection of Persgnzl Prapers and conirol of any

¥
proceeds thereol:

1 - - 1 e sy 8w S e
¢).  s2ll anv part or ali of Personzl Properny iree of gli rphiszad
claims of Morigagor therein and thereto. &t anv public or priveie e and

o

¥ bid for and purchase amyv pertor 2l of Personzl Properny at any

rizzg2ee of 2ny parnt of Persong! Propertv ma

Anv proceeds of anv disposition by Morigzzee
be zpplie ed by Morizazes 10 the payment of expenies | .a.cu'"* d in conmeciion m:.u.a.....
including re asozehle auiorneys fees and legal evdenses. and eny dalance of such proceeds
shall be 2p pplied by Morigagee in the paymen: of such pani oi [adebie d'aess and in suckh
order of ..ppIE ation as Morigages may. from time 1o tme. elecl. Mongagee mav exerdise,

L

2

“I w rg ek

A NP IE
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from time to time, anv righis and remedizs avallzhie o i pursvani io the Unilorm
Commercial Code. oiher applicable Iau-s ineffzct fromume o 1im:: or oinerwise available
10 it by reason of any applicable law. Morigagor hereby expressly waives preserimen:,
demand. notice of dishonor and prot2st in connection wiih Indebiedness and 1o the fuiies:
extent permitied by applicable law, any and 2if other notices. adveriisements. hearings o-
process of law in connection with the exercize by Morigagee of anv of i rights ead

remedies herzunder

Marigagor herebv constiiuies Morigages s ailorney-in-iaci, wiid fL!l powsr of

subsiituiion. 1o 1@ke possession of Persona! I Ppr operty Lpon ihe oeccurrence 0 f 2 Monc -tany
Defaultar ;\'on—Moneu.r-. Defauli. as Morgagee, in i3 soie discretion (reasosably
exercised) derms necessany or proper. 1o exacuie and deiiver all insin Tenzs reguired by
Morigagor 1o ':rromp‘ ish the disposition of Personal Properiy. or any part thereoi, which
pou.cr of atigingy-is a power coupled with an interest. irrevocable uniil such time as

Indebiedness 18 phnf E- full.

23 NON-LIABILITY OF MORTGAGEE: Notwithsianding any

-t

nerzin. Morigagee shall novbe obligated 1o periorm or discharge. and does noi higreh

&g
undertake io perior rm o7 ¢ dischrrge. any o‘ﬂz;r.:: . Cuiy or lizbiliy of Morigagor pursuzz:
t0 Leases or othenwise and | Ior:?,:or shall and Coes hereby agree 1o indemniiy and hold
Morigagee harmless 0:' and from @iy and il Eebiiin loss or dzmage which it may of might
incur pursiant thereio or by reason OV i exercise of i1s righis hereunder and of and from
any and all claims and demands whitsoevzi v hich may b2 asseried against it by reason of
any alleged obligations or underizkings. oa it pari (o perform of Cischarge any of e
terims, COVenanis Of agreemenis wiih respect -m:z:..;:d Premises. Morigagee shall net
have responsibiii z; for the control. care, manzgeinen or repair of Morigiged Premises nor
shall Mortg gagee be responsible or liable for anv negligence in the management. 0peralion,
upkeep. repair or con:r ol of 2 ?orzgagad Premises resuliingdn loss. injury of dezii 10 any
Occupancy Tenant. licensee. emplovee or siranger upon Morrgaged Premises. ?\'o Lohiliw
shail be enforced or asseried egainst Morigagze in the @t 's:'. of 1he powess herein
granted :o it and Morigzgor expressly waives and releases anys liabilizy In ai‘:e event
Morigagee incurs any such lizhility, loss or damage pursvant here LO 2ad 10 anv Lease o7 in
the defense of any claim or demand. Mornigegor zgrees to iamburse Most 1_ _‘e.
immediately upon demand. for ihe amount therzell including cosiss expenses and

23, USURY: Mortgagor represenis and warrenis thai the p;c».eed~ ol ilie Loan
will be used solely for consiruciion purposss. and agrees that the Lozn is 2 business ioax
exempt from limitations upon fawful interest, pursuan: 10 the erms of (he Iifinois Revised
Statutes, Chapter 17, Paragraph 6205,

25, CHANGE OF 1AW: In ihe event of the enzcimeni. foliowing the due
hereof, of any law in the Siate of Illinots deducting from ihe valuz of Morigaged Premises,
for the purpose of iaxaiion, the 2 amount of anv k2n, encumbrance or "1posmo1 of imposiag
upen Morigagee the pavment of the whole or 2av part thereof or changing. in any way. the
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the axaiion of morigages or dehis sequred by m e
f liens, encumbrances or Impositions. so as 0 affect this Morigag
r Morigagee. Morigagor shell in any such eveni upon demand bn
Morigagee. pav such liens, encumbrances or [mposizons or reimburse Morigagee therelon
PROVIDED. HOWEVER. tha: if. in the epinion of counsel for Morigagee. i1 may be
unizwiul io require Morigagor 19 make such pevmeni of 1B meking of such pavmen: Tier
result in the pavmeni of inierest bevond the maximum amoun: permitied by daw, iken. and
in such evani Morigagee may elect. by notice i wriling given ic Marigegor, 1o declere
[ndebiedness and all inierest due and owing ihereon 10 be end decome dud and pavade
within one (1) vear irom ihe giving of such notice. Nowithsiending the joregoing. it is
understead and agreed that Morigagor is not e¢bligaied o pay amy pari of Morigagess

federa) or sizie ncome 1ax.

26, LOMPLIANCE WITH AGREEMENTS: Morigezor aad Bensiicieny shall

. e A7 g 5 - U P8 .l < :
av PromIDUy and La2D. observe, perierm and COMPIv Wil & TOVENEDIA 127 &R0
: 3 : .

D i
el .

e : . e cac  dmereameamlc megd s < ralesl
DrevISiOns o7 0?5?2:1:.2 agrcemen;:. Lepses, Imitrumenis end documenis :fn:';.ﬂg W0
b :

oy g I P c ety mmee s iabie s demars RPN P SN NS VLR L
Morigaeed Pramisas ¢r evidencing Or secunng any néehiadness securad therehw and bl

g

v
2 - N
obsenve all covenanis, condiions and resiniciions giizciing (he ame.

iy B

AS LESSQR: To furiher secure indehiedness and the periormance of ail of the terms,
covenanis, conditions and agreemenisconained herain and in Noie and Other Locs

.y - - . 1s cotpm e e
Documenis. Morigagor hereby s2lis, assigns and rans!

27. ASSIGNMENT OFLEASES, RENTS AND PROFITS OF MORTGAGOR,
P

s
and inierest in and ro Leases and &ll renala issues. proceads and profiis now due and
which may herzafier bacome dus pursuant there20, 11 being the intention hereby {0 estabish
an absoluie transfer and assignment thereo! 1o Morgzees. Morigagor heredy irrevocedh
appoinis Morigagee His agent, in 118 name and stegd (il or withou! iaking possession of
Morigaged Premises. as providad in Paracraph 21 ireoil lo rent. tease o fer all or am

ot of i s2nizl and vpon such ferms &

E’I
b
s
. ,l: o
|+
5
P

i wermin 2¢
and profits arising from or zccruing 2t any Ume hereafier and’ail presentiy Gue or which
mav hereafter become due pursueni 1o each end eveny Lease. wrinten or osal or oifier
tenancy exisiing or which hereafier exist on Morigzaged Premises. witn the same nights end
powers and subject o the same immunities. exoneraticn of Hability and sighs of recourse
and indemnitv as Morigzgee would have upon a izkin he

if3
21 hereof. Moriga

th
0 G O
<
=
e
o
h
713N
1] .
» 74
e i
o
-3
\
#1
[
8]
=
b
o
.

provisions of Paragraph

discounted or otherwise discharged or compromised by Morigagor. gagor waives any
rights of set-off agzinst any person in possession of anyv pari of Morigaged Premises and

agrees that it wiil not assign anv of the rents or proiis
with the consent of Morigagee.

2
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f). 10 penorm all of \i rigazors covenan:

Lescor pursuani to Leases ang not sui s

- iiability of Occupancy Tenants or 2ny righ:schccupaane*;an towithhold
pavment of rents:

g). 1o give prompi notice to Morga v noiice of default on
the part of Morigagor with respeci to Leases re cei ved irom Occupancy
Tenants thereunder and 1o furnish Morigegee with compieie copies of said
notices:

l l'.)
f“d
O
fJ

h). if so requesied by Morigagee. 10 enforce Leases and &l
remedies available t0 Morigagor in the event of ult by
enants shereof;

'} tha ne of the riohis or remedies o 1 onoe - 1d A

ik PRI NOng 06 N nighis OF 7emadies SOTIZEERe DION G
: 2 - PRS- b - z-——' -~

herein shall bedelaved or in any way prejudiced by c._‘rl.t_:-...-.’.‘:t.a..

j'! "n“ =n'~=’hs znding
r b

. k). except in ihe ordimzmocourse of business. it will not ajer,
. modiy or change the terms oz anv mamatiaes of 2oy of Leases or cance! or
' terminaie 1he same OF CORSeni o any =iaignmenis thereo! or any sedielting
thereunder, whether oF niot in zccordzndawith the terms of Leases. withou: :
the prior written consent of the Morizzzee:
1).  no! 1o request, consent 0. agree 10 6F Loced: a subordinaiion
of Leases 10 any morigage or other encumbrance now ar hereadier affediing
Morigagad Premises. except for ihis Morzzge and i regassmd by Morigeges:

- .- -

m). noi o exercise any right of elecrion. whether Speciicaliv sei

; forih in anv Lease or 0?hem‘i<- whichwould in2ov wa ﬂ:m:::: safibe lahiliy
of Qccupancy Tenznis or have the eifect of sh stering the si216A4¢rm of
thereof: and
n).  ro:iosell 1 or remove znyv Personal Proparn - ,
ualess such aciion resulis in the subsintion or replecement therzof with ol B
similar fiems owned by Morigagor. not otherwise encumbere zad of equal <
value, without the prior writien consent of Merigigee. N
-
_,;‘:

Morigagor _:';a-. enl p'om:o conizined herein, deliver oS
{for collateral pu 'p ses onlv) 10 Morigagee 2 recorded assignmen: of all of i Interast, &
Lessor. in and to Leases. in form and ¢ '-b_i:a:re sausfacieny 1o Morigagee.

|74l
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28.  SECURITY AGREEMENT: Morizzzor and Monigagee zgree than
a).  :his Mongage shall constiizie a securliy agreement within the
meaning of the Hiinois Uniform Commercial Code ("Code™) with respect 10
any a and all sums at anv time on deposit for the benefit of or held by
Morigagee (whether depo~1zed by or on behali of Morigaror or oihers)
pursuan: i0 any provision of this Moerigage. Nowe or Qiher Lozn Documents
and any Personal Properiv now or herealier ownad by Morigagor which ina
not be deemad to be affixed 10 the Mo zgag:d Premises or may nio: consiiiuie
a2 "laxture” (within the meaning of Secticn 9-313 of Codz) and 2l replacemenis
thereut subammzom meee for. additions ihereio and the proceeds ihereof

{colleciivaly "Collateral™):

d). allofiheterms provisions. condinions and 2greements contained

ATy -, aete 3 L i B P RN N PP S & N X - Ry
herein shall periain and apply 10 Coilateral &8 fullv and to (ke same exien:
as the same 2pply 1o any other propaily comprising Morigeged Premisesiand

). Moriga go (being the "DebiorT s such term is defined
in Code} is and wili be the true and lzwinl ownes of Colizteral. subject
to no leas. charges or encumbrances other thanthe lien hereo!, other
liens nd encumbrances benefitting Morigagee op'v and liens and
encumbrances, ".';n‘. xpresshy perminied pursuant hereinand io Note

and O;"]::; 1 oan Documenis:

-
iy
2
tia
I
111
o
V4
2,
v,
ot
)
=
-
)
o
v
(A

ii).  Collateral shall be used hw

iii).  Collateral shall be kept at Mrm
excep: for cbsolzie Collateral witl not b2 rem
the prior consant of Morigegee:

aged Premises and.
vad therefom without
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v).  Mongagor shall upon &
expens2. fur 'nsh 0 Mo origagze su
deliver such financing Stalemien

onv 10 \fo gagee}
may. at any ime or ffom 1
IV OF a2pproprizie o 2sizhi

L

[
[(\7]

(1)

€%

- sy
N w‘

g '«
&
& i
Y

3
iens or encemb
Mort gﬁ:_‘;“ﬁ 0...\ E.‘.'\'.; e

explossh permiied i hereby or p::s:u,

'.‘i‘
f.!
] f')
(31
;h
7

X

Tt 11T -"--w Trer oot e - Ny =TT kN
instrumant and such finandng \..1...-:23.. O: &7 JOCUTenis IR &A
N public officds wherever filing of recording 13 deemead necessany of

gesireble by Morigeges:

vi). intheeven:of ihe occurrence of a Monewery Defztli of
a Non-Monziany Defzoln, .-in g:::x::-: 1). skl have the remedics ol a
Secured Party pursuznt 16 Cod= including. withou iimiz;::i(m. the right

10 zke immediaie and exclusive possession of Collzierzl or any pan:
therzof end. for that purpose.lme h:o'ﬁ' &3 Moni g.. 2507 Can give
T

. ‘ - . -— P ~
- - - - - - . - «m a
auihoriny therefor, with or withoul uicial process, enier (if the same
b 3y ey 3 - 2 vy} NI LTS,
can be done withoui breach of the pex g 1.30"! any P:ald i WIS

Colizigrzl. or @i part iheraai, mav be s \.;.:.:c and remove 12 same
iherefrom {(PROVIDED THAT & Cm:z:-:r:.; = :;f:n-’ d 10 real esizle.
i ; i be subjact 10 the condistus < : ). u)

el
I A mainisin, aresane "“'"""’"'“C Vrara] e
1i2d 10 ho:d, ma are WO oaadld AT PEl O::aierel 1010

s i 1 dsitliede w
1 - sc =
saie {uanl disposed of )04 Ty Prupose 1o 72l
Morigagor's eguity of redempiion. in samisiaction of Mdorigazor's odi-
7 - - el . 3 - P e e e qen L . -
- gations, as provided in Cods. vi. may render Colizierni unusabiz -
1e3 e e . - et ce e - wermn s Ve (e e an
without removal and may €iipese 07 1he seme2 on Morigaged Uromizes, :
PR . e T T ) R T P e mer (] e ia e} e~
Wi ay require Mos fgagor io zszemble Collaierz! and meke ihpamme
availeble 1o Morigages for 1s po“m.au at @ place 10 pe deuigazicd a :
tv Morigagee which is reasonzbly convenizni to both Morigagee and = -
L : hto 1 2 g .
L)
—
LYY
, b VoD 1 ’_\,
e Vempess Larant 1= "ol yha ¢ Tenmmamts  md )
intended disposiiion thereo! s made and the reouiremenis of w
reasonable nouce shall b2 mer i such nolce 15 ma Eed oy ceriliied by
.- - . b
United S:a ik

s mail (or equivzlent]
Iforih in: the introduction t
sale and, if Collaieral is of 2 npe customarily sold in a S

posiage prepaid, o the address of
L¥). may pl.rcha_se alany

-8 -
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¢t or ihe subjed of widely disiributed ian
quoiaiions. Morigagee may purchass Collzteral 2 privaie seie. w
sale may be held as a part of a::J in conjunciion wiih any foreclos
fort ises and Collzters] ané Morigeged Prem
mav be sold as one ot 1f Mo":-::.:e‘ 50 elecis. and the net proce

f.? L

'.af‘:.

realized upon anv such dispositisn, after deduction ior the etpcn. s¢s
of re-iaking. hoiding. preparing z’or szle. seiling or ihe like. and
reasonable altornevs’ fees and legal expenses incuried by Morigagee
shall be applied against Indebiednass In such order or manner as
Morigagee shall seleci. and z). 3 zecount to Morgegor for amy

coniinted and

Vit this Morigape is iriended 1o be @ finencing Slatemen:
within the pumiow of Seciion 9-307 (t) of Code with respeci o
Coilateral und the goads deseribed herein, which zie o7 n;a'hccumc
iviures relziing 1. Maoricaged Premises. and: x). the
scured Perny) asre r:
;

forth v). iRic Moricace 520 he recorded with the Q... S JR
T0010, V)L L08 MIOPEREE SN2l 02 FeChrGTU WIS 10 NSCGICET O

owner of Mor s and

iN). 10 ihe exient perminiad In zpplicehle Ix
inierest esighiished Deredy czliv unended io cove
ali of the right, ttle and ! 1 of Momzzzor 28 landi
Leases, including 21l exte and ¢xiensions and

or repiacemenis thereof end
s Jundio

1 - -
S -.:.::1:1-:

.5

N
5
;‘.!

I
.
.
e
l‘.,

inciuding. without himitet!
.

meke claim for. colizel :eccf;: for any

INCOME. TOVENUAR, I85U2S, mOnis payvedie us

in ieu of the renns and s pzizhie. e e purchas

Morigagad Premises. or amy 20f or ¢f zwards ©

money and other sums of money davzhle or receivzhie
b

20,  EXECUTION OF SEPARATE SF.('"RITY AGREEMENT __AND
FINANCING STATEMENT: ia adéition 0 i

aeno deemed @ securny
1 of [ndebiedness and he

agreement. Beneficiary shell as additione] securi:
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p..normance of ali of the terms, covenanis. condiiia:
in Note and Other Loan Documents, exscuie a;.s:i deliver 0 Mo
agre2ment, graniing to \{orma‘zee 2 securiiy inigrest i 1 eral,
interest of Morigagor, as lardlord, in and 10 Lr:zL s and ali rents, 1ssues and profi:
which may hereafter become due and payvzhle pursuani to th

and, further, execute and deliver Flnm.cz'ig Stztemenis pursuant to the Unllorm
Commercial Code, Staie of Ilinois. Benziiciary shall, from time o tme, execuis such
additional Security Agreements and Financin ng Siaiemenis as mav be necessary io vest in
Mortgagee a security interest in and to Collateral and Leases uniil In d zgd"x ess is paid in

full.

30 ANNUAL FINANCIAL STATEMENTS: Within ¢ i.
cIo:e of exch {iscal vear of Morigagor. Benaficiany shall furnish Morig
statement of the operations of Morigaged Premises during such fiscal
sa«'.s fa Lor}' 0 Mogigagee, which may be prepared purst i i

s i i
independent cerufied public accouniant ("Annuval Finzncial Satemenis)

ey

Morigagee shall huve the right. upon five (§) dayvs” prior writien notice 10 Morigegor,

to inspect and .ak copizs of Morigaenr's Dooks. 72co
;

70s and income fax returns Wil
respact to Mortgeged Premises for the purpose of verifving any Asnual Financis!

YMENT AND PERE ORMANCE BY UOR"’G-\(‘FE In the event nat

Mortgagor or Beneﬁ iary shall fall 1o pay Or perform any of its obligations contzined herein
and in Noi2 and Ot

and court Costs 7 3
performed) any obligation of Morigagor or Bendiialsry pursuan: thereio, in any ferm and
manner deemed reasonably e\pcdz::ni by \fa::_:; o, 28 ageni OF suomey-in-facs of
or eapeaded (pius reimbursemen: ©

Morigagor or Beaceficiary and any 2mount $o pxid
Morigagee for its out-of-pocket and other expenses fur each maiter for which il aan
hersunder). with interest thereon at Default Rate, shell g aad

PO cemand. Bvréano

znd Other Loan Documents (et i#inz the pavment of expenses oi {oreclosure
s). Morigages may. but nead soLpuy or perform (of czuse 10 be paid of

{ Hlusirasion 2nd not

indebiedness ﬁnd shall be paid jo Morigagee u Ve
in Himitation of ihe foregoing. Morigagee mayv. but need non
2}  compleie comsiruction  of provemenls  purigai o

Consiruciion Lo:.n Agreement ¢ co.f:‘pa-:ze Repazr or Resioizipn or
Rehuilding or Resioration or make any repeirs 0 Improvemenis déesned
ne

Gié
cessary by Morigagee:

—

b).  collzci rentals Gue and owing pursuznt 10 Leases and proseduie
the colizction of Collzieral or the proceeds thereof:

¢).  purchase, discharge, compromise or settle any Imposition. lies
or any other iien. encumbrance, sull, proceeding. iitie or ciaim thereof:

H
become a pant of

FE)
ts

YO0

4
A

T e
f’(r .

-~y
€,
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d). redeem from any tax sale or forfeiure affecung Morigaged
Premises or contast any [mposition: and

-y

e). peuo;m anv act or deed rezsonebly necessary and cquared ic
proiect the value of Mortgaged Premises and ihe securiz_' given for

Indebtednass.

i0 any obligaiion 0
‘z a2cis in cood faiih. shall have “ihe <
1

In making aay paym
Morigagor her under. \iortgasee. 0 !o igoas i
discretion as to the iegality, validity and amount of any lien. encumbdrence 0F !mpov'*o*
and of allother maters necessary 10 ne deiermined in saiisizciion therzol. No such zction
of Morigagee shall be considersd a waiver of anv right accruing 10 i on account of the
occurrence of 2nyv Monstary Defauh or Non-Mongiany Delenin

ey

32, RELEASE: Upon pavment in full of Indebiedness, 2i ihe time and i the
manner herein providéd. this convevance shall be null 2nd void and. upon demand 1!'50?""64
following such pavmeni. an appropriate instrument of reconvevance or release shall. in cue
course, be made bu Morigazee 1o Morigagor, 2t Morgigors expense.

la

33.  CONSENT OF MORTGAGEE: Tre consent by Morigages

insiance shall not be deemed or cousruad 10 b2 \10"5“::35 corsent in any Iike maner
rising ai a subsequent Gaie and the Leiinre of \‘u.':: gee 1 i

<

o i » -
power, rem edv or €onsent pros q1dad hereing b cons;i:uaé rhw
consirued ac a waiver of the same nor s'r.-:».ﬂ 2rcising such

v reguest o
{ i or .\on Monetary
for It consent or approval.

right. poxxer re ds Or cOnsen! ai a lates
extend credit or grant additional tme 0 cura 2z Mon
Deizult, Morigagee sheli reasonably consider &l reguests

shall e narrowiy consirued 1o be appliczbiz only 0 Morigaper and th
in such consent or approval and no ihird party s 3 §

Any coaseni or pp;ox‘.i eqae: 2d of and grantel b Morigagee pursuant hereio
i meive

T i
and not be desmed 10 constitute Morigegee a2 venlurer of ‘pariner with Morigagor
una soever nor shall privity of contrac be presumad 1o have been estabiished with any such

third pariy.

If Moriga gee deems it 10 be 10 its hest Interest 10 reizin ihe assisiancs of persons,
firms or corporations (i nciuding. bui not Hmited 10, atiornevs.. appraisers, engineers and
survevors) wiih respeci 1o a request for consent. Morigagor shail reimburse Morigagee for
all reasonable costs incurred in conneciion with the emplovment of such persons, firms or

COI’pOf&’.lOﬂS.

34 CARE: Morigages shall be deemed 10 have exercised reasonable cars in the
custody and preservation of any part of Morigeged Premises in iis possession if it takes such
action for ihat purpose. as Morigzgor requasis in wriling. but i'ai ure of Mongagee 0
comply with any such request shell not, of isell De “Geemed a fzilure t0 exercise

{

“ACY Yy
CEETHON
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easonable care and no fzilure of Mortgages 10 preserve o proiec any Aghs wWith resped:
i0 .\{onz...:ed Plemis 25 2gainst prior pariies or G0 ny &Ci Wil Fespeci 10 1 presenveiion
thereof niot se request 2d b v Morigagor shall be deemed & izilure 1o exeraise reasonadlz
care in the custody or pres envation of Morigzgad Premises.

35, MORTGAGORS CONTINUING LIABILITY: Tnis Morigage is inlenced
only as security for Indebiedness and the periormance of the terms. covenanis. condilions
and agreements conizined he rein and in Noie 2ad Other Loan Documents. Morigagor
shail be and remain liab },. to periorm &ll of ihe ebligeiions assumed by it persuani [

ut of i

ot -
and Morigage s’nall have no obligatien or b Jinv by rezson
Mortgage “and sh i not be required or obligetzd. In any mennen i
of the ob.: z2.ions of Morigagor pursu ant hereio. 2avihing contained

Other Loan vf\n.r: nts 10 the conrrany notwniisiznding.

%

36. INSPECTIONS: Mormgegee, by enyv auihenzel agent of ..‘;.pm‘ec ad Jor

& protection of its finizrest in Morigaged Premises, is hereby autherized and ey wered

t0 enter in and upon Morgaged Pre mises at znyv and ell reasonzhle imes, for the purpose
of inspeciing ihe same and-ascertaining 1he condition thereo!

37. INDEMNIFICATION: Morigapor shell indemnily Morigages from aii iosses.

3 a 1 Mor
damages and expenses, including reespnzable altorneys f2es, incurred i CORnCCiion With anm
suit or proceeding 1 Of 10 which Morizagee mavhe made a pariy dor the purpose of

protecting the Lien of this Morigage.

38, TAXSERVICE CONTRACT Mongeror shuil 2t the request of Morigagee.

enter inio a contract with a ax reporting ageng approved hy \10.':::.._2»: for i purpose
1 -—

of making annua!l iax searches 1o assure 1.. prumpy pavment of real esiate faves and
special assessmenis levied against Morigaged I Premises: PROVIDED. HOWEVER, iha: if
g re such an 2geRay ¢ airaci. Morisegor shell reimburse Morigages
» e .
1100 IR

- -
L N I T g alal
CJ- t:.H-‘—‘JI ot - rh:’ >

MORTGAGEES R GHT TO COMPLETE: Inih= event of 2 Monziany

e
o

Default or Non-Monetary Deizult

a).  Morigagor hereby waives 2li right 1o possession of Morizaced Premises
and the income and rents applicable ihereto and Mortgazee is } ::reh_v
expressly authorized and empowered 10 enier into and uaur Mongaged
Premises. or any par i thereof, and take possession of the seme and
co*z:)ze.e consiruciion of Improvements pursuant :o Construction Loen
Agreement. at ihe expense of Morigagor. lease ihe same. collect aad
recelve all rents tharefor and appi_v ihe same. less the mecessary of
appropriate expenses of coliaction ihereof, including aitornevs fees.
either for the care. operation and preservation of Morigaged Premisc:
or, at he election of Morigagee, in its soie discretion, (o a recy =.i

n
of Indebtedness. in such order of priority as Morigagee may eleci

Fal
-Ju)\')

5""_‘»’
. s,

""Cll'l
s

~y
s




UNOFFICIAL COPY




UNOFFICIAL COPY?

l . M n

9

L

b) Morigzgee. in addition o the exzraise of any and all omer nghis and
remedies prowd:.d pursuani 10 1his Morigzge. Note, Consiruction Lozx

2. Note,
Ag.rce men: and Other Lozn Documents, is gran eds’ il 2n€ complzie

la
authoriv 1o employ waichmen for he purpose of proieciing aad
preserving the seme from Camage or de{)rf«ﬁ&.uo... continue em el
a2ll eguwstanding agremiznis relazi:;g 0 comsliuction o ne
Improvemenis. incleding coniracs for iumber, 12bor 07 maierizis, end
make and enier inio anv COnreCis and ORIZEI0NS WASTEVET ReCaiizT.
in its own name, and pav end discherge il €ehis obligelions znd
Ii v o

3 <
. 2 .
© IERSON O 1nf IOTEEDNIE. Rl IN€ eX)Lnsg Gl

shal] he added 1o and

fil
2

Mortzagor, which expendituras by Mornigage

] L i shall
pavabiz with inieresi a1 Daizuit Ratzr and
¢) Marigagee may dishurse that puni of Indebiedness noi previously
dishur ~cd on accoun: of Budge: Costs 1o co:npl::ic consinuciion of
Improvements and may dishurse Procesds or Awarls pursuani o 2

pr m"yors erzof.

46, PERFORMANCE OF CONSTRUCTION CONTRACTS: Morigagor sh

e AL atied

noufy anv person obligated 1o it SliTscant 10 CORSTLCLON COReCs applitaRle 10
¢ o

U -
gl &

v

%Y

ments of the exisiznce of a Monziary Defasi or & Non-Menztary De
tha

require that periormaznce of such coniracia vy 1T be made direciy ior the denedli of

~ . . -~ - e el T a1l ol . = ar memew-
Morigagee, at the expense of Morigagor. and Morigager shall slvence such Sums &8 ma
! - P « - x -
he necessary or approprizie 1o saiish Morigzzoer's poigations thereunder

AOREEMENTS AND CTHER

nd agregmenis relanve 1o the consinect: 'Z:'-:e“ a02 0 GperZion of Improvemenis f0

-

no deifzult m]! oceur zhercunder 2

CONTRACTS: Morigegor shall perform. for the bemeli o \forzgz.::x: fully and prompih.
each obligation ard salsiv 2ach 1Zion iz o i1 pristent 10 2ay and afi coniracy
R -

o

ns {other ;‘: a3 .\mr:::a:ors obligzied

- e

s
w fd

—
g g

'u L]
a8 =
=)
= Bt |
-
%
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s {0
(43
e
-
o
o
o + C}"
-y
f‘u
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-
]
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o
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[a]
o
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Il
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"
(w9
1y
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-y
n
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42. LATE CHARGE: In addntion o ihe a;::r.-:::z of Indebied
hall have the righi 10 demand and Morigagor shall pay e 2 -
CENTS (£.05) for each ONE DOLLAR (S1.00) of pavmenis due and owing on accouni oF
Indebtadness not made when due.

43.  CORRECTIVE DOCUMENTS: Morigzgor shall. 2t the request of

43 sha
Mortgagee, prompily correct any defect, error or omission which § may be discovered in i

f‘a

contents of this Morigage or in the execution or acknowledgment hereof or in any 0ihe

-
- 33 -

)

AR

..-‘.a‘
LY

LT/
’(? [
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insrument executed in conneciton herewith or in the execution or acm,m-.!edg"zem of su
instrument aad will execute and deliver any and all additional inastrumenis as may be
requested by Morigagee to correct such defect, error or omissien.

#. GOVERNING LAW: This Marigege shall be construed in accordance with
and governed pursuant to the laws of the State of llinois, withou: regard 1o iis confiict 6f
law pnnap!e:.. Whenever possible, each provision of this Morigage s hal be interpreied in
such a manner as 10 be effeciive and valid pursuam 10 a:.pi;a.b!n law; PROVIDED,
HOWEVER, that if any par: hereof shzll be prohibited by or invalid thereunder, such
provision shall be ineffeciive io the extent of such mohlbmo or invaligizy withow:

invalidating the remainder hereof or 1he remaining provisions of ihis Morigage.

3y

45. < TIME OF THE ESSENCE: It is specifically agreed that time is of e
essence of this Morigage and that a vaiver of the opuon: or ob; ations secured hereby
hall not, at any-0:A7 thereafier. be heid 1o be zhandonment of such rights. Notice of the
exercise of anv opuungranied 1o Morigagee pursuant he‘ezo or o Neie or Oiher Lozz

Documenis is not reguired 10 be given.

36.  NOTICES: "Xav noiice. corse: : 2
hereunder or pursuani io No'z ¢r Other Lozn Documenis shall be deemed ;:m_pe;:}-
delivered if delivered personally of by Federal Express or comparadie “over-night™ cournier
service (uhu:h shall be deemed recelred on the éa:e o:’ deliven 1 e'eoz; or by Ugited
States ceriified or 15 red mail, posiage prepaid (wi eceived three

h . 10 \‘o.t.c:aeo;. \mnsavee f '\°0:='c-*
<2t farth below or 10 such other d- L

.

Martgagor. .\Is; gagee or Notice Receiver mavidiact in writing:

pEy
o
bl |
=]
v
y
~
&
b
i
=,
la)
Lad
s
=
et
[}
2
o
i
f
'
(4]

Val

1o Morigagee, 21 2201 North Halsted, Chicszo. Hiinois 60612
47 APTIONS: The headings or czpiiens of the parafrephis or subparagraphs
hereof are for convenieace of reference oalv. are net 10 be considarsd 2 parnt hereol und
shall not limit or otherwise affect any of the ierms of this Morgage,

48.  BENEFIT: All grans, conditions and provisions hiereof shail'apaly. exiend
0 and be binding upon Ho.:craem and 2} persons claiming i i

Premises by, thr ox.gn or under Merigagor, and shal
successors and ass

i'il

ns.

(

49.  Ia addition 10 "Indebiedness(
recourse to recover irom Benzficiary, 2nd o

(2)  all losses. damages. cosis and expenses (including. withovt Bmiiziion.
reasonable aitorneys fees) incurred by Morizagee a5 a result of fraud,
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B neficiany oF & maierial breach
ained in av documeni deliverad

z' Beneficany, or as a result of

material misrapresentation ::'ade
of any warraniyv or re:ar semiall
J 10 Moriga ge:. by or at the :eqnesx

)

(by all remis, revenues, iss::e from Morigaged Premises
received during the per doi’an}' Moneiary De :’a.s 107 3\0'1-\.011-::;:-.

De :'a I or after acceleration of Indehiedness and noi applied o the

nt of Indebizdness or the normal operaiing expenses Gf

gaged Premises:

(¢} allrenis

o
ity
o
¢ plit ]
v
[
3
U
L]
F.?‘
;.
=
=4
7
Q
5
el
iy
(=}
H I
&
fa
1 I;I
-

(d)  ali Pracasds and Awards which are no: appiied I accordance with ihe
provisions hiereof end of Other Loan Documenis: and
(2} any and &li <psis, expenses. domages or labilities incurred ™
Morigagee, includiic. without limitation. 2l reasonable aitorneys’ izes.
directly or indirecily zriting out of or aiiribuizble 1o the deieciion
and for removal of any frizble ashesios coniaining maierials on or {row
the M emises. i for 1e; gquire
F2s : >
connac .
(i Ea' ; Eﬁ.d I
- chectiv or indirecth auribuizble {0 the use. gemeralon, siorage.
R release. ihreaiened release, discharge. disposei or presence on. under

abnu; Mor c'w-*d Premises of anv maties .«.‘,. wastes of subsiances

With the excepiion of the matiers set fonih in the

liability of Beneficiary hereunder shall ceese and exiinguish ai s , -

Indebiedness is paid o Morigagee. P

[

» vl

: Nothing coniained herein or ia Nowe znd Oiher Lozn Decumenis to the comirary e
notm'th:tandmg shall be deemed o release, affect or impair Ino-’b‘e iness or the rignis of r.B

Morigagee to enforce iis remedies pursuani hereio and to Nowz and Other Lozn =

Documents, including, without limitation, the right to pursue any remedy for Injunciive or f:;‘,

other equitable relief.

S35
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2
This Morigzge is execuied by Morigzgor. not persenzll but seleh as tuuee under
the terms of the az‘o esaid Trust -\grccrncr oMx in the I
authoriiy comerred un on and vested In i1 as s

[ ihe powsr and
d Morigegor hereby warranis

»T.. N (: '[3 ($

b d
p4

]
»

53
v
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IN WITNESS WHEREOF, Morigagor has caused these presents io be signed on the
dav and vear first abgge wrilten.

AETNA BANK. =

as Trusiee aforasaid

. )
= [ o
B\-: P . oo :
.
l ! .
el . , - Pk S
1‘}\,. . ‘.__:.,7—:—:'-;—.‘-.‘;,.- - :-_.;:--"-‘"“
D A
R L i cee -;..3‘
Fiale. JER SR R

STATE OF ILLINOIS )
COUNTY OF COOK )

he undersizned. a Nowany Public in and teoahe Counn and Swie @
L4 -
; -

HEREBY CERTIFY thor» . 7 A= L 5oy I;'.‘.‘:\DT.:.':E} HOOWT

22 10 D
_of AETNA BANK a2 Trustee of Trost 7Moo 302253 ("Moernigagor). and

2R eti i — personiy’ koows 10 me o be ke
- —_ o o E—_— — - - - - -
Y A thereol 2nld pLIfonally XnOoWT 10 Me 10 D2
the same PersOns wWhHOSE Dames are sunscnined 1o 1 foregoinginsirument appeared hejfore
me this dav in person and acknowledgad thut ey signed end Sedpered the said insmument
as their own free 2nd voluntany acis and as the free and voluntany &t of Mornigagor. for the
uses and purposes therein et forini and e @il o - ~then and there
acknowledged that _h ~ . as cusioéian of the corporzie seal of Morigagor, ¢z iked the same
10 be affived 1o said insiroment as B3 own e and volumany act and ¢ % free and
voluntary aci of Morigegor, for the uses end purposes therein 21 forih.

R P . Ty 3
12is - dav of Sepiember, 1960,
N AL AP A A ArF

Nown Public

ARSI IE

Wr’W\.wa

e
-ty
L
A
o
=
i
F 4l
i
<
1
By
Q
"-. ¢
o
W
M
q«i

"The Trustee in executing this document SPECIFICALLY EXCLUDES all
representation of any environmental condition of the premises wastiaer

beneficiary of this Trust, has management ang control of the prexises
anéd as such, has the asthority on its/their own behalf to execule
as environmental representative but not as acent for or on behal:l

of the Trustee.”

under the ILLINDIS ENVIRORMENTAL PROTECTION ACT or ctherwise. 7The
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JOINDER

The u‘idcr\_;
each other and resid
\ierw‘we for the pur

3
ding O' Sierhing Road, Inverness, lllinois 60067,
0 :- 2N "?"..:h iy

wroel 3 oon Exkibit "AN

I SHASHIBAR S, SARANG znd KIRAN S-‘.R ANG, &

a-—

H-M H\..L.

STASHIBAR S. SARARG

;
!

Ve

/

/o w—-k . .- J',-.--_ - '*-—--/
KIRAN SARANG

AN !

STATE OF ILLINQIS

)
1SS
COULNTYOFCOOK )

. e -
LR -
e .’

4 day o Sepiember

Subacribed and sworn 10 heiore me

SHASHIBAR S. SARANG ¢

and KIRAN SARANG:

199G by

)y

2HTTHND!

10

hereby join in ths
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LEGAL DESCRIPTION OF LaND:

PARCEL 1:

LOT 19 IN HOEPNER'S SUBDIVISION. BEING A SUBDIVISION OF PART OF THE:
SOUTHEAST QUARTER OF SECTION 7. TOWNSHIP 39 NORTH. RANGE .
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOT RECORDED FEBRUARY 22,1823 AS DOCUMENT 763467 [N DUPAGE
COUNTY.ALLINOIS.

COMMON ADDRESS:  25¢E. ROOQE\ ELT ROAD. LOMBARD. ILLINQIS
PERMANENT INDEX NUMBER: 06.17.275.008

PARCEL 2:

THE EAST Z0 FEET OF THEZ WEST <:5 FEET OF THE SOUTH 2 FEET OF 1LOT
22 (EXCEPT THE SOUTH S2EEET TAKEN FOR BARTLETT ROADj IN COUNTY
CLERK'S DIVISION OF UNSUSBIVIDED LANDS IN SECTION 32, TOWNSHIP 5:
NORTH. RANGE 9. EAST OF Viz THIRD PRINCIPAL MERIDIAN. IN COOX
COUNTY. ILLINOIS.

COMMON ADDRESS: 8§20 W. BARTLETI/ROAD. BARTLETT. 1LLINOIS
PERMANENT INDENX NUMBER:

PARCEL 3

LOT 2 IN NORTH MEADOWS, A SUBDIVISION OF PARTS OOF THE EAST AND
WEST 1/2 OF SECTIONS § AND 7. TOWNSHIP 22 NORTH. PANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, .%CCORD!.\'G TO THE PLAT THEREOF
RECORDED MARCH 7, 1947 AS DOCUMENT NUMBER 13045202 ANDFILED 58S
DOCUMENT NUMBER LR11398%: IN COOKN COUNTY. ILLINOIS.

COMMGON ADDRESS: 701 STERLING ROAD. INVERNESS. ILLINOQIS
PERMANENT INDEX NUMBER:

EXHIBIT "A”

PIRAAAY >
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