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Title No, ) This docm-nt wae propcred by:

WHEN RECORDED MAIL TO: S/ L Ga \E
e o United Air Lines nplovtea' Crodit Union

B x3 éﬁ P.O. Box. 65100 -

Chicago, 1L 606466

SPACE ABOVE THIS LINE FOR %Elﬁﬁﬂiil's USE
OPEN-END'MORTGAGE "

THIS MORTGAGE, ("Security Instrumcm"), is madc october 8, 1990 , between '
DAVID A, ERICKSON & MARLENE.D. !:Rxcksou, HUSBAND- AND- WIFE:

herein.called Borrower, whose address is- -212 %5 CHILMARKS “LANE;. SCHAUMBURG,  IL 60193
and UNITED AIR LINES EMPLOYEES' CREDIT UNION, hcrl:in called: Lénder, whose address is P O, Box 66100

Chicago, lilinois, 60666,

In order 10 seoure !‘w dcbls a8 described below, Borrower, inlcnding to-be lcgally | bound hcreby, doca hereby gramt and
convey lo Lender and Lender’s succc.'.sors ‘and assigns’the following propcrty located in:coox
Counly, Illinois described as:

.

Ee

SEE ATTACHED'

CODK ,C.Q';’ET,"':. !":F—,fﬁ:? 15
1990 0CT 15 A% 11: 35 90502889

TO HAVE AND'[D HOLD this property. unto the Lender, and. the L.cndcr s SuCCessors and asslgns, l‘orcvcr, togclhcr
with all the improverren!s now orhereaflcr erccted-on-the. property, and sll:casements, nghls, appuricnances, reals, |
royallics, mineral, oil aad gas rights and profits, water. righis and sicck:and all: fixturcs now or hereafter a part of this
property. All replacemer: and additions also shallbe covered by this Sccuriiy Insirument.” All of the foregoing is
referred {o in this Seeurity Infiru mcnl a5 the "Prop(.rly

BORROWER COVENANTS l}v" Borruwcr is Iaw!'ully scised of: Ih(. eslate: hucby conveyed and has. the rightto ..
mortgage, grant and convey:the Projerty and:that' the Properiy.is. .unencumbered; ‘except for.encumbrances of record that:
are Jisted in the property reporl obluined hy. Lender,, (colicciively., "Permiited: Encumbranccs"), it:being understood and
agreed, however, that the recitalithercohrrein:shallinon:be: construed: -revivaliof: any. encumbrance which for any.
reason may have cxpircd.. Borrower warraats andiwillidefend generally the tille 10'the Property against all claims and
demands, subject only to the- Pt.rmmcd E:n.,..rroranccs :

THIS SECURITY INSTRUMENT IS MADE. TE SE CURE 'T'O THE LENDER THE FOLLOWING DEBTS AND .
OBLIGATIONS:

(1) Performance of cach agreement of Borrower incorporated by reference or éon!éincd'hcrcin and

(2) Payment of the indebledness due and:lo become due/upler, and: pcrformancc of-the terms,and condilions under’
a consumer revolving loan agreement entitled;"Unifed. AirLinss. "‘mpluyccs .Credit Union Home Equity Secured Open-
End Variuble Rate Note and Truth-In-Lending Dlsdmurc Slaicnzal’, (hcrcm "Ihe:Notc") dated:the same dale as this .
Sceurily Instrument, and all modifications; extensions, rencwais, and ro.ns{atements theércof. The Note conlcmpla!c.s
a scrics ol advances, of a revolving nalure, 1o be made,, rcpald ‘andire mads, from-time-to time; under the terms.ofthe -
Note with all such ddle’lCLS to-be secured by this.Securily Insirument'iz 1%e same extent as if such:fulure advances wese:!
made onthe date of excecution of this Sccunly lnlrumcni Th.e total cutsts nd ng-principal.balance owing at'any time: under
the Nolc shall not exceed $. .30, 000,00~ - - - which:sumazre Crrgditosin: the Noie'as: the "Credit Limit”,:
The outstanding principal balanco does not:inel udc Ihc Fnancc charges, ‘or,othr > ~o#ts which:may accrue undcr !hc Nolc.
The entire indebtedness under the Nolg, if not paid sooner, is duc lnd payablc C n octobor 1. 2005 .

(&) The Note provides for an m:ual m!crcst ratc of | 12 ‘00’ ‘gp, “The- No!c prov.des l":: changcs in lhc mleresi ratc,
as I'ollnws. — .

A. Vauriable Rate.

The Annual Percentage Rate and. lhc corrcspondmg daily pcnodlc rate may mc.rcasc or dureasc whcmlbc A
the Index changes or when my method of making paymenis changes. The Annual Percentage Rate [ cludcs only interes

and not other charges.

B. Change Datcs.

The Annual Pereentuge-Rale may change:- onthe: first, duy of cach month. bu%nning December 1, 1930\ ..
Each dite on which the Annual Percentage Rale could change is: cnllcd a"Change Daic” The new. Annual: Pcrccmagc
Raute will become effective on each Change Dale’and will'apply‘io. my unpaid’ pnnclpal balancc unlil the raic changes

again,
C. The Index.

The Index is the highest Prime Rale as reporled. in the Moncy Ralw Section of The:-Wall: Sireel Journal,” The
Current Index for uny month s the index.value that-appears.iniihe. first; issue of’l’hc Wall Slrect ]ouma] published in .
the preceding monih, 1€ the Index becomes unayvailable you: may chpose ainew, : ¢ Murginiin:accordance
with federal law. My Annual Percenlage Rate willinot change atithe:tim ofelhc subsll!ulion or adjuslmcnt merely duc loj" :
the substitution of indices or the adjustment:in:thé:Margiii; You: w:!l;nohl'y me of any substitution:or adjustment.’







S D. Culcululinnu'M‘:OFFlC.IAJ—GGQEY.H. C}

On cach Change Dale you will add-__200 - basis points (2,00 ~__ percentage poines, calied the "Margin”).to
the Current tndex. If this sum-is not an-even-quarter of percent, it will:be rounded down; to-the nearest-onc-quaricr.of -
one percent. I 1 am participating in:the payrollideduction plan;or: have:agreed: to permit preauthorized transfers from:
my Share Account and-there is a sufficicnt-balance in‘my,Shar¢ Account;you willrediice: this.amouni by 25 basis polnis; .
The result will be my new Annual Perceniage Rate, but will'be subject (o the limitations sei forth-in' Subparagraph E.
below, ' '

E. Limits On Changes.

The Annual Percentage Rate-will not increase above the maximum:legally permissible-rate. In-addition;my ..
ANNUAL PERCENTAGE RATE will'not increasc above 14%5 or below.8%.. During any onc calendar ycar my Annual:
Percenlage Rate will nol increase or decrease such:that:the Cash;Payment Intercst:Rate increases or decreascs-more than
one level s shown in the Payment Calculation Rate chart inithe Note: ; My Cash-Paynient Interest- Rate as of January 1.can
incrcase during the year to the highest-Cash: Payment- Interest:Rate-in:the. next-highest.Ievel, bui cannot go higher during: .
the year. My Cash Payment:Interest Ratcas of January 1:can decrease during the year 1o:the lowest. Cash Payment: Interest
Raic in the next lowest level, buk:cannol-go-lower.during:the year. This res(ricts-the change.in-my: Annual Percentage -
Rate during nny one calendar year 1o four percentage poinis. ’ ’ ' : :

F. Effect of Change.

An/acreasc in the Annual-Percentage Rate ¢ither will-result-in:higher. payments,.if:my Cash:Payment-Inlerest-Rate
increases o rhe next level shown on: the Faymcnt chart; or will:result in‘a.smaller.portion of my.payments going 10-repay.-
principal, whizh will mcan that my unpaid principal:balance. will:be répaidislower. A decrease in-my Annual Percentage
Rate cither'wiivesult in lower paymenis, If- my.Cash:Paymen(Inicrest:Raté decicases: 1o n.Jower levelshownion:the .
payment charl, or il result'in-more of my payments going (0 repay principal;which will mean thai:my unpaid principal:
balance will be »:pyid mose sapidly. .

DUE ON SALE PROYISION;:

Borrower agrees thas ir, the event of sale, iransfer,.conveyance; or:alienation of.the:Property described herein or any. -
purl thercof, whether voiuntary or involunlary, Lendcr shall have-the right; at its.option, to:declare all sums immediately .
due and payable under the No'e, \No.waiver of:this right:shall:be effectiveiuniess ini.g;ilinfi_,:g__(:omnt‘by'_thc'_l.pn'dcr 10 one
such transaction shall not be & wai.crof the right to-require such.conscnt:to later: fransactions. . Borrower agrees. to nolify . .
Lender immediately if Borrower'enless-into an agreementto setl'or-transfer all or part.of the Property described hercin,

BORROWER AND LENDER COVENANT AND-AGREE AS FOLLOWS:

(1) Payments, Borrower shall promptl/ piy wvhen due all paymenis on the Notc and on all other dbl'igatioii:i; which’
this Sccurity Insirument scecures.

(2) Revolving Nature of Indebtedness. According (o the lerms of the Noic, the unpaid balance of -the revolving linc of
credif sceured by (his Security Instrumentmay at:coviain times be zero.; Notwithstanding this-fact, (he Lender may make'
additional advances under the terms ofithe Note:to-the 8¢ rrower.: Thercforei:theinterest.of the Lender in:this Security.
Instrement will remain in full force and cffect oven thoug’i from time fo'time there is a.zero balance under the Nole.

(3) Prior Sceurity Instruments; Charges;: Licns. _Borrower stall:perform:aliiof. Borrower’s obligations.under any -
morigage, deed of [Fusl, or ofher security instrumentwith alicr (hit has priorily over this Security Instrument, including-
Borrower's covenants 1o make payments when due,

Borrower shall pay at least 15 days before they,are dé!i'nqm;nlui_l\l'thl;;,,,aséqss_mqnts, charges, fines and impositions:
atiribulable to the Property which may.atiain priority over. this Security. Ipiirument;. and: lcasehold payments or ground -
rents, if any. Borrower shall promptly furnish lo Lender reccipts evidenciisg yhe paymenis, '

Borrower shall promptly discharge any, licn.which: has. priority over. this.Scer it Instrument, cxcept.a Permitted .
Encumbrance. [f Lender delermines that-any.pari ofihe Property.is:subjcct. 1o a lier: which: may atiain: priority. over: this
Sccurity Instrument, Lender may give Borrower d-notice identifying the lien, Borrowcr shall satisfy the lien:within 10
days of the giving of notice,

(4) Haznrd Insurance. Borrower shall keep the improvements.now.existing.or-hereaf'r rected on.the Property . -
insured against loss by fire, hazards included. within the:térm "extended covérage” and-any c(b~1 hazards-for. which-Lende
requircs insurance. This-insurance shall:be:maintaincdiin:the amounts:and:for:the periods ths’ I2nder requires; subject::

to applicable law. The carrier providing the insurance coverage shall be chosen by Borrower subject to Lender's approval&Y ™
which shall not be unrcasonably withheld. % :

All insurance policics and rencwals shall be acceptable to.Lendor and shall include a standard:morigage classe - U0
naming Lender as an additional insurcd: Lender shall:have:the rightito-holdithe:policies and renewals, - If-Lender requires, (3D
Borrower shall prompily give 10 Lender all receipts of paid premiums and: renewatnotices. Tn.the event of loss, Borrower (0
shall give prompt notice to the insurance carrier-and Lender. - Lender may make proof of loss if not made promptiy by ™
Borrower, : :

Unless Lender and Borrower otherwise agred in wriling; insurunce proceeds.shall be applied to restore or repais the.
Property damuoged, if restoration or repair is economically feasible and.Lender's sccurity is.not lessened. - If restoration:
or repair is not cconomically feasible or Eender's sceurity, would'be lessened, the insurance proceeds shall be applicd to
the sums secured by this Sceurity Instrument, whether or not then-duc; wilh.any excess paid'io Borrower.’

(5) Preservation and Maintenance of Property; Leascholds.:Borrower shall:not:destroy, damage, or substantiaily -
change the Properiy, allow the Property.to-deteriorale oricommit.wast ‘this Sceurity: Instrumenli:is-on-a:leasehold, .-
Borrower shall comply with the lease. 1f Borrower acquires fe¢ title to-ihe Properiy, the lcasehold/and fec title shaii .
not merge unless Lender agrees to the-merger in writing”” o : " S
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(6) Protcclion ol Lender’s Rights in the Property: - rrower fails (o perform:the covenanis and agreemenis .
conlained In this Secority. Insirument or there is a.Jegal proceeding that-may-significantly alfeci Lender's rights.in.the -
Property, (such as a proceeding in_bankruptcy, probate; for condemnation or-forfeiture or-to enforce Jaws or regulations),
then Lender may do and pay for whatever is necessary to-protectthe value of ihe Property and. Lender’s-rights in-the ~
Froperty. For example, Lender may pay any.sums-sccurcd:by a:licn.which:has priorily over this:Sccurity Insirument, appear
in courl, pay rcasonable altorncys’ fees or-enler-on:the Property:1o make repairs, - Although-Lender may acl wnder this
scction, Lender does net have 10 do so.” 1f any amounis:are disbursed:by:-Lender-under this scction, such-amounts shall, .
become additional debl of Borrower.secured.by. this. Security: Insthument; These amounts shall:bedr interest:from: the date
ohllaisburscmcnt al the rate in effect under the Note'and shall be-payable; with'interest; upon demand from Lender
lo Borrower, '

(7} Candemnaltion. The proceeds of any award or.claim:for damages, direct or consequential,.in.connection with'any.
condemnation or other taking of any part of 1he:Property,:or for conveyance in-licu:of condemnation; are hereby assigned
and shall be paid.1o Lender. The procecds shull be applied to the sums sccured by this Securily Instrumeat, whcther or
not then due, with-any excess paid (o Borrower.

(8) Borrower Nol Released; Forbearance: by Lender. Not: a: Waiver. : Extension.of the time for payment or modification .
of amoriization of the sums secured by (his Securify Instrument-granied:by Lender. (o'any successor in interest of Borrower -
shall not operaie {o release Lhe liability of the priginal:Borrower. or: Borrower's successors.iminterest; Lender shall notbe ©
required Lo start proceedings against any successor:in:inlerest or:-refusc: to extend {ime for-payment or otherwise modify. .
amorlization ol the sums sccured by this.Sccurity. Instrumenit:by reason:of any,demand macde by the original Borrower.or:
Borrower' nuccessors ininlerest. Any forbearance by Lender'in excreising any right or remedy shall not be a waiver of or
precludeshe sxercise of any right or remedy.

(9) Suctcessurs and Assigns Bound; Joini-and Scveral Liability; Co-signers. ‘The. covenanls and agreements of this -
Security Insiriumcrt shall bind and benelit the successors and-assigns of Lender, and Borrower, subject to the limitations
on Borrower’s akiity to transfer-the Property as.explaincd:in:the Due oniSale Provision.above. -Borrower's covenanis
and agreemenls sial’ ot joint and-several. Any Borrower who signs: this:Sccurity Instrument but does not:exceute the
Note: (u) is signing (hiuSecurity Instrument only. 10 mo‘rlgag'i;;frg’n!-?hi:’c_l;@'_opi_mthatBorrOwcr's,inlcrcsl.i'n:lhc Property
under the terms of this'secorily. Instrument;: (b).is.-not.personally.abligated:1o. pay:1he sums secured by this.Security
Instrument; and (¢)-agress (hat Lenderand any.other. Borrower. may.agree {o.exiend, modify, forbear or make any
accommoxkations with regacd 1o the terms of this Security Instrument or the Notc without that Borrower's consent.

‘10) Notices. Any notice to-Eozvower provided.for.in this Security: Instrumeni shall-be given: by delivering it.or by
mailing it by first class mail unless appiicable law.requires:use of another method. The notice shall be directed 1o the. .

Property Address orany other addreds Barrower designates'by. notice:to Lender:, Any. notice to:Lénder-shall:be given:by.
firs! cluss mail to Lender's address shasen :n.!’.aﬁgf-lé or:any.other address-Lender designales by, notice:to-Borrower. Any,
notice provided for in-this Sceurity Instrimr ni shall be decmedito have been given-as to Borrower or Lender when givén ™
as provided in this section.,

(11) Governing Law; Severability.” This Secu rily Instrument shall:be governed by federal law.and, 10 the extent not.
preempted by federal law, to the law ol the jurisdict’on.{n which:the Property is Jocated. -In:the event that any provision or -
clause ol this Security Instrument or. the Note confl'cts with:applicablo Juw, such:conflict:shall nol. affect-other. proyvisions
of this Sceurity Instrumenit or the Note which-tan:be-gb en effcct wilhoulithe confliciing provision: To this end ihe
provisions of this Sceurity Instrumeni-and the Nolte are doclared (o be severable.”

{12) Foreclosure. Borrower shall.be in-defaultand Lendzr-r.av foreclose this Sccurity Instrument if.(1) Borrower
fails 10 make puyments as provided in‘the Nole, (2)-Lender discovers thak:Borrrower has commitied. fraud or madea
malerial misrepresenlation with respeet 1o-the. obligaiions securcd by this Security Instrumern i or.(3) Borrower takes.any
action or fails 1o lake any action thal adversely affects Lender’s securily for the Note or.any right:Lender has in the Property:
Lender shall give nolice 1o Borrower prior (o the beginning ol an-actic n:10 Joreclose this Sceurity Instrument,
Any such notice thatis given shall specify: (o) the defauby;, (b)-the acticzirequiredito cure the defaull; (c)a:dale not -,
less than 30 days from the date the nolice. is givenito-Borrower by whichithe deiault musi-be curcd; and:(d).that-failure -
to cure the default on or before the date specificd in the notice may. lead to Jore Slonure by judicial:proceeding and sale
of the Propcerty. The notice shall further inform:Borrower:of the righl to-asserc in the foreclosure proceeding the L
non-gxistence ol a default or any other defense of Borrower, 1o acceleration-and.foreclosure. I the default is-not-cured: .
on or before the date specified in the notice, Lender.at its-option'may require immediale payment. in:full of all sums secured:
by this Sceurity Insirument without further- demand.and:may. foreclosc: this Sceurity. jastrv=iant by judicia)proceeding,
Lender shall be entliled to colicet.all expenses incurrediin:pursuing the remedies-provid :d:in this paragraph 11,
including, but not limited (o, reasonable atiorneys® fees and cosis of title évidence.

(13) Lender in Possession. Following the sending ofa.notice-of default by;Lénderor.abandzr:ment of the Properiy:by.
Borrower, Lender (in-person; by agent or by judicially-appointedireceiver).shall: be entitled. to er ter uoon, take. possession
of and manage the Property and Lo collcet-the renis of the: Property.inctuding-those: past'due: Any rens.collected by:Lender
or the receiver shall be upplicd first 1o payment:of. the'cosis.of managemeni of the Property and: the collection of rents;
including, but not limited o, receiver's. fees, premiums on:receiver's bonds and reasonable aliornoys’ foes, and- then.to'the -

sums sceured by Lhis Sccurity Instrument,

(14) Release. At any time whcn:alrllsumsisccurc_d,_by.lh;'é.Sc'i::q‘lfijf.i]ns.ilmman_i;;hayc;becp’épafd;ih;fuli; Borrower. may;..
request Lender to terminale the Note and cancel this Sceurity Instrument without charge to Borrower. -Borrower shall”
pay any recordation costs. L

(15) Waiver of Homestead; Borrower waives all Tight of homestead exemption in'the Property.
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By S]GMN@‘N"F Fl '@ IEA Lm-@Mahlﬂ'cum this Secirity :ﬁ,i';’ﬁ,c,i,; -1‘:

!ricki;:n ]

or 9 '4/)4)‘

Marlene D. nricknon

pavid A.

Statc of illinois )

Counly of CC:‘O t‘ } u:

i '-—J/he L N d & rC_, D ﬂ(’d : » & Notary Public in ‘and for the said wunty and statc ::crulir
that n",\\f \(,l B.EAC RC{‘JI"\ "" ki @n? D ErC mjﬁ J‘:S\,UJQ’pcmnally known
lo me Lo be the saume person whose namc.n_ﬁj'_Q subscnbcd 10 thc forcgomg instrument; appeared béfore me llus
day in pessen, and acknowledged that --}-bQ,¥ signed and'delivered the instrument as 4 NELEF~  free and’

voluntary as, for the uses and purposcs thercin set forth.

Given under Yy hand and’official s lFt m'gib_‘day‘of OOy X_:V' , 19 )(') .
'm WWG%
- R 7‘ ANAT .

§ ROTHGIAL SEALY
} CATHY “%ORTE . ]
: Kotsry Ficblie, Ltele of IMinah> &
L

My Cammission Ersizs 5/14/04 3 otary Public

My commission cxpires: Bh::‘" (4 4[

69820506
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LEGAL DESCRIPTION DAVIDA & MARLE‘.NE D. ER]CKSON
LOT 290 IN WEA EATHERSFIELD WEST SUBDNISION
IN THE SOUTH EAST U4 OF FRACTIONAL SECT ON~,19 TOWNSHIP a1 .
NORTH, RANGE 12 EAST OF THE TH]RD-PRINCIPAE:MEEIDIAN AC.GQR_\DING‘*
THEREOF RECORDED OCTOBER 15,1986 PDOCUMENT

T0 TH
a64T7818 IN COOK COUNTY, [LLINOIS. - S
J FINOT-19-425-004 000 CKA 2125 S AILMARK LN SCHAUMBUR , 160192
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