UNOFFICIAL @@P%

90 5029 03 Coae This Im!rument was pfepured by' o

.. Marie Madr:.

CHICAGO IEEINOIS! 60646

o THIS M’J}\TGAGERé’YSehunH Pél{umxn Réﬂgﬁvcn o

The morigvgor is Wheddainingin Yor

wer owes Len crlht.m ozipal spt I'...(?.
Bor:&*g’g*** ****»* mE‘& ;‘mo

sirlavrannes

dated thn.- same duw as thts SLCUI‘I ¥ Instrumen' "Nnte
puid enrlier, due and payable on.. NRVEmMber, L2
sec.urt.s 1o Lt.nder (u) the rcpaymcn el 1he',

Secu ruy fnqtrummt and {c) thc performah
the Note. Fnréhlsgurpose, Borrower’ docs Increhy mo 3‘3_ g- riged: proper
loented in .....5 AT R SRR VP R . ‘County; [linoisd

Lot 2 in McKay Nealis resubdivisxou :Jf part of the West 1/2 of the :
North East 1/4 oF section 29, Towniaip 41 North, Range 12, East of the
Third Principal Meridian, and all cf 1=*s 31. to 35 and Lots 38 to. 50. .
and parts of lots 26 to 30 in block J im,, on;

West 1/2 of the North Eaat 1/4 of the o

according to the p]at theredf
21264843, 1n Cook” County, I

CODK COUNTY,
0 Eae e fnun
PTN:  09-29< 205 019

1990 0CT 15 A w398 usg 7qg3

which has the address of .....1704 South®

Minois ....00018 ..,
[Zip Code)

TOGETHER WITH afl (he: lmprovcmcnl 3
appurtenances, rents, royallies, mineral, oil:an
hiereufter & purt of the property. All r(.plnu:mc
foregoing is referred toin this becunly Tnstruh

BORROWER COVENANTS that Borra
morigage, grant and convey the Property an
Borrower warranls and will defend gcm.rully “the
encumbrunces of rewrd

Loan #10872-23 o o
ILLINOIS=Single Family—FNMA/FHLMT  UNIFORM: INSTRUMENT - °
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If Lender required mortgage insurance as a- condmon of; makinx the-lonn ‘securcd b thns Sccumy Insirument
Borrower shall pay the premiums required to. malm nthe i msuranc hil e" hitin
insurance terminates in accordance with-Borrower'san Lcnder |
8. Inspection. Lender or its agenl-may make reaso ble
shall give Borrower nolice at the time of or.prior to an'ins
9. Condemnation, The proceeds of any award-or. cla
any condemnation or other taking of any part of the Property,
assigned and shall be puid to Lender.. ST
In 1he event of o to1al 1aking of the- Broperty,. !he proce _
Instrument, whether or not then due, with any excess pald to- Borrower.
uniess Borrower and Lender otherwise sgree in- writing,,
the nmount of the proceeds multiplied by. the_following. fi [ : o
before the taking, divided by (b) the Fair markst value' ofthe Property lmmedaately beforc-lhe' takmg Any balsnce chal!‘:bc‘-""
paid to Borrower. - . i -

Lc.ndu shall not be rcqu:rc.d te/ crmmence, procu:dm ny su i
puyment or otherwise modily amo “tization of’!hf. sumis secured:by. this Inslrumcn! by rc
by the original Borrower or Borrower'ssuscessors in interesl. -ADY: forbunmncc by Lulder in exerclsing nny right or remedy
shaf! not be a waiver of or preclude the ex&riise of any. right or remedy. - - L
ll Successars and Assigns Bouad Jﬂ’-:t and Seteral Liabillty, Co

o morlgagc, grzmt ang, cmw:.y
ns not pcr-ionally obl:galed to:pay.
the sums scr.uru.l by, tlm Sa.curny Instrument; und Wy m-eca lhat Lender and;any mher Borrower may agree to-exiend; -
modily, forbear or make any accamimodations with regnrd 10 the terms of this Sccurny lnslrnmuﬂ or the Note without
thut Horrower's consentl. , S - i L
12, Loan Chnrges. lflhc loan. sccured by lhm ec

necessary Lo reducc the churgc to. thc permltled ﬂml‘,
permitted limits will be refunded o’ Bnrrowu. Lendi . ;| 1 y
uncler the Note or by making o direct-payment.to Dorvowei, 1fur I'und redviées prmcipal “the réduciion willbé treqféd
purtial prepuyment withous any prepryment charge. under ihe .
13, Legnlation Affecting Lender’s- Rights, 1f cnnctmcm or., cxplrmm o'l‘ apphcahlc WS hu-\ lhe Lﬂ‘cct of
ruul:.rmg, any provision of the Nou: or this Security. lnstrumenl unenforceable wcorf,mg loits-lerms,; Lcnder, at'its optian; -
may require immediate payment in full ol" all'sums eecura,d by this. Secunly Insin n‘ﬂﬂl ANt .may invoke any remedies.-
permilted by paragraph 19, 1f Lender exercises this option, Lénder'shall take thc stepsup ‘cmcd inthe sécond-paragraphiof
paragraph 17, i 3
14, Notices, Any notice (o Borrower prowdcd l‘or in m S
mailing il by first class mail unless applicable huw. requi
Property Address or any other address Borrower, de51gnnt
first class mail to Lender's address stated herein or.any, other, Ic
provided for in this Securily Instrument shall: be deemed to hd'vTe
in this paragraph.
15s. Govcrﬂlng Law; Severability.
jurisdiction in which the Property.is located. ln ihc
Note canflicts with npplicable iaw, such. confifct’ shall 1
which can be given effect without-the conflicting provision. ]
Note are declared to be severable, i e e B e
16, Borrower's Copy, Borrower shall be, gwc‘ ; ilorn '_ 2y-of the Noi .' of this Secunly Instrument. .
l'] lnmafu- of the l’roperty or a Beneﬂcl:l e ; Boi w" 0 anyk part; of the, <1’Toperly onj any,. ’

oy,

upphcab!e law may spwll‘ y for remsta!emem) before.snleo he Propertyapursu
Security Instrument; or (b) entry of a judgment enl‘_ cil 5. tycInst
(a) pﬂys Lc.ndcr ntl sums which. then. would. be, g [ T
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(1 Year ’l‘nasury Index — Rate Caps — Fixe

THIS ADJUSTABLE RATE RIDER is made this. .2t? . dayof  October g 90 .nyisincorporated
into and shall be deemed 1o amend and supplement the Mortguge. Deed of. Trua! or. Sec.un!y Deed.(the:**Security Instru-

ment™') of the same date given by the undersigned- ((he “BormweN&l&v%gﬁ ?ﬂﬁ%ﬁﬁ%ﬁ@f&%ﬁgﬁﬁhc

CNOW™ Y 10, e
Divigion of Deorfield Foderal .,c‘.vm{j.,

..............................

----------------

|Prop¢ny Acklres&}

THE NOTE CONTAINS PROVISIONS: ALLOWING.FOR. CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE: LlHlTS THE AMOUNT THE BORROWER'S

ADJUSTABLE INTEREST RATE CAN CHANGE: AT ANY ONE TIME: 'AND THE MAXIMUM'
RATE THE BORROWER MUST PAY.THE NOT ESALSO CONTAINB THE OP‘T!ON TO CON- ‘
VERT THE ADJUSTABLE RATE TO A 'FIXED:RATE: - e

LE L CHE AL S ‘J M G NI

ADDITIONAL COVE.NANIB tn addmun g, thc govenunu.,and ugreernents ‘made int thc Sccdnty Inbtrum y
Lender funhcr covenant nnd agree as follows ’ |

A, ADJUS’I‘.«* i E RA'I E AND MONTHLY PAYMENT CHANGES

LR

Borrﬁwu und

vlt‘: R I T I

-‘for changes in !hc ad)ubtablc mlcrest' B

R o I

4. ADJUb’l‘ABL}L W J'I‘HRES'I RATE AND MONTHLY PAYMILNT CHANGES

(A) Change Dates . - 1

The adjiistable interest ra - will pay may chunge on the” |rsl dny of ' ! A
121h month thereafter. Euth diié on which: my’ heljustable interest” mte‘cﬁuld‘c ange.m cnl)ed ai't

(B) I‘he lndex

A.Hr\, f

A G RGP

":l;bc bused on.an, Indg:
ustec, 0. 8. consiam ava)l
by the Federal Rescrvc Bourd Thc most rec' nt indcx ﬁgure, avmlablc 5 of? thc:}dnle 45 dnys beforc ‘gach: Changc Datc

is called the “Curremt Index.””
LF the tndex is nor longer availnble, the Noic Bilier w:l} chonse o ncw m{lcx Whlf.‘h is bmed upon c.ompumhic mfor-

mation. The Nete Holder will g,we me natice of this chaiee,

{€) Caleulution of Changes B ) .

Before each Chang7e Date, the Note. Holder wnll calr als te' my* e
percentuge points (2:75, %) 10 the. Curren! Index. The Nr_
the nearcst one-eighth ol one percentage point’ (0 I25 %)_, i
ect amount will be my new interest rute unt:l lhc ne;s ,__,hsmgcl.l

The Note Holder will then ,dclcrmm m

hq umounl of. the'm ment.that’ would c e i
unpuid principal that I am ucpccled oo ¢, ul lhc Changc‘Dale m the naturity, date, my'ncw inlcge;f we
in substantially equul payments “The' rc';ull of thls ca lcuinuon wm bc (4 tc’mw umount of my monihly paymeht -

(13} Limits on Interest- Rate Changes ' . g R

lhc interest rate | am rcquirl.d lo puy ‘af the fi rsl Qhungc Dglei ws]l ﬁbf‘ﬂe grulcr lhnn’.lg, 25 % ‘or Ics?(than'_"
8.25 o Thercafter, my’ interest riie’ wnN ncw‘c:!bc mcrcascd or dccrcascdﬂ _- mrgic Chungc Dale by inﬁr 'lha'n_"
1 Fle: preccding 12 ‘months;”

LWO _ percentage points:( 200 %), trafm, thc rate of: interest’Lhave )
interest rate- will never be grcd(cr than: 1825 %, .which:is called:the:* Maximum Rdte:!h .« o RIS N

.....

{E) Effective Dute of Changes ’
My new interest rate will:begomé effective on cach Change Dite, 1 will pay. the't

Sl b

ment buginnm; on the first monthly pﬂymcm dutc after Ehc Change Dh‘te untll "th amou ’of’r.w o omhly pa)" '
chunges ugain, LRI
{F) Notice of Changes N

The Note Holder, will deliver,or mml to mt.'-a..noucc ot anyichung ) . adjis
of my rn(mthly pxcymem bcfore lhc cl‘fecnv : h T :

the ncmcc. ’

B. FIXED INTFREST RA'TE OPT!ON

Thc, Notc prowdes for t e_Bormwc.r s opuon lo cohvert
10 o fixed interest rite, as, fo)lmvs . .‘

JESENL i e

5. FIXED !VTEREST RAT!L CONVERS]ON OPTIO

(A) Optiun o Convert fo letd ‘Rate

I have a Conversion Optmn whnch l cun, oxercise, unle-.s‘
5 t:on,to:con

ta do so. The *Conversion Option}}
an adjustable rate with interest, rate i 0. the ‘;,ﬁxed.rat_ [culated: c B); below
(5). gpﬁ%lf: ed h&hetﬁotc“}lgg: ‘E&xduring the period,

_lls 1

The conversion can only, mke placc,gn‘ g}ggm d, by g, & ng,on. the
Date:” Each “date-on- wh:ch my adjustabic interest rate can conven

10 the new fixed sale is called the “Convemon-Dalc.;- )

first Change Date and ending onthe fifth, Chan

MULTISTATE CONVERTIBLE ADJUSTABLE HATE' mn:n -— Slnq(c Fv.mify —_ Fnddl. Mac Untlerm Innrumonl ’ Forl'nstaﬂ 1III

Bankinrg Forme Buppty Co., Inc.  Tol Fins (000; 445-8838
I Wichigen Call Collect (313 D84-5000
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