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(Space Above Thia Line Foi Nacording Bl -
MORTGAG’E .

THIS MORTGAGE (“Sccurllylnstmmcnl")ls i?
19.. 9.0 ‘The mortgagor is .. .FRANK aT.a... MG}WZ..M R X

wS OF ..o, THE. UNETED  STATES" OF.
79. Weat. Monree.Streen. .. s.b]cmm.!lllnnln aum s
Borrower owes Lender the prisciral sumof .. e NE

dnl(.d lht. snmt. dute us lhlb Su.un lnstrument (“Nolc. _
paid earlier, due und payable 0n i bt .1
secures to Lender: (o) the rcpaymcrt ru o

modnﬁcnncns, (b) thc pnyrncnl of all. oth.r sums. wit

locatedm ............................. 1....GQ.QR5 .

LOT 107 IN RIDGEGATE UNIT NO: 7 & SJJ’DI I5I01
MORTH WEST 1/4 OF SECTION "27.,. T(HN‘-" 36 NOR'I'H RANGE‘ 12 EA.ST OF" THE ‘I'HIRD

PRINCIPAL MERIDIAN, IN COOK’ COUNTY

PERMANENT TAX I.D. NUMBER ' 27- 27 102-—009-0000

which has Ihe address of 9213....; W ..17.9@........&%..;'...... I
(Slrut]

1RN0IS v cveernerrirreinee §0P r Addr&"
! “izip Code] rope y )

morigage, grant and convey the Properly and: : opgny, 1
Borrower warrants and will defend generally the dile’ t67the! Properfy'
encumbrances of rccorci

THIs SECURITY. ANSTRUMENT: combmcsLumforrmcovenants, E'or natlonnl use- non-u form covenams:ws h
limiled variations by jurisdiction:1o constifule a’ umform secunty mstrumcnt covenns reul propeny. ‘ B

ILLINOIS—Sirgle’ Famiiy—FNMA/FHLMC UNIFORM INSTROMENT 77 7777 0 7 poem: 30140121

BOX 333- GG T

MHICAQD; It
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If Lender required morlgage insurance as a t.ondlt:on of makmg the loan secured by this Secumy lnslrumenl.r
Borrower shall puy the premiums required Lo maintain. theinsurance in:efféct-until: :such.time as- Llie requirement for the--

insurance terminates in accordance with Borrower's and Lendet’s wr:ttcli ng ; appllcable law,
8. Inspection. Lender or its agent may make reasonable entries- upon:.and mspecuons of the Propcrty Lender
shall give Borrower notice at the time of or prior to an |nspecuon spec1fymg reasonable cause for the mspect:on

9. Condemnation. The proceeds of any award.or claim. for damag dlrcct'or ‘consequenitial, in: ‘connection with

any condemnation or other taking of any part of the Property; or for con'i.-eyance in"liew of condcmnnuon. are hereby

assigned and shall be paid to Lender.
In the event of a total taking: of the Property, the proceeds shall be applied.io- lhe sums-secured: by. this: Securily,

Instrument, whether or not then due; with- uny.excess pmd"lo Borrower In the'event “of a partial taking of the- -Praperty,:
unlesz Borrower and Lender olherwise agree in- writing:.the sums secured: by, this.! Security Instrument shall.be: reducediby,
the amount of the proceeds multiplied by the following fraciion: (a} the fotal-amount-of the sums. securcd lmmcdmtely :

before the taking, divided by (b) the fair market value of the Property lmmcdlate]y before the taking: Any balance shall be-
porid 1o Borrower.

If the Property is nbandoned by Borrewer, of if, after notice by Lender to Borrower that the condcmnar oﬂ'r:rs to

muke an award cesettle a claim for dumages, Borrower fails to rcqpond 16 Lender within 30 days afier the date the nolice'is
given, Lender s ouhiorized 1o collect and npply the proceeds, nl.its option, either to restoralion or repair of the Property or
to (he sums seeured Gy this Sceurity Instrument, whether or not then diie. .

Unless Lendre and Borrower otherwise ngree in, wrmng. any application of proceeds to pnnclpal shall not cxlurd or'

postpone the due duieo”the monthly puyments referred-lo in parngraphs 1 and'2 or change the amount of siich: paymeits.

10. Borrower Nr. Released; Forbegrance: By Lender Not & Wa!ver. Extension of the time for payment.or
modification af amortizaticn of the sums secured by this Security. Instrument. granted by Lender to .any successor in-
interest of Borrower shall no? op~ rate to refease the linbility of. (he original. Borrower or Borrower's successors. ln lnu.rest
Lender shull not be required (6 commence proceedings. against any. successor in; interesy; or. refuse it
payment or otherwise modily am/>riizntion-of the sums secured: by this Secunty Instrument. by reasonp an dcmand -made
by the original Borrower or Borrower's successors indinlerest. Any. forbesrance by Lender in exercising any:right or remedy
skall not be a waiver of or preclude 1h= #4e tise of any right or remedy. )

11. Successors and Assigns Beund; Inint and.Several. Linbliity, Co-slgners. The covenants-and- ngre«_ments of
this Security Instrument shall bind and benr it {} e successors and assigns of Lender and Borrower,. subjeci to.the provisions
of puragraph 17. Borrower's covenanis snd vercements shall bé joinf and several:- Any. Borrower who co-signs this Sccunty,
[nstrument but does not exccute the Note: (a) 18 co-signing this Security Instrument only to morigage, grant and convey.

that Borrower's interest in the Property under the'terms of this’ Sccumy Instrument; (b) is nol personally. obligated'to.pay-
the sums secured by this Security Enstrument; and-cl agrees that. Lender and any olher Borrower-may. agree (o extend,.

modify, forbear or muke any accommodations with rogard to the terms of this Security Instrument or the Note witlmul
thut Borrower's consent,

12, Loan Charges.  If the loan secured by this Sceurity- Instrument is subject to s law which su% muximum lmm'
churbcs. and that law is finatly interpreicd so thal. the intirest or other loan charges collected. or to be collected: in -

connection with the loan exceed the permitled limits, then: (0> apy_such loan charge shall be reduced by 1the ampuni
neeessary to reduce the charge to the peemitted limity and (b) any srins already collected from Borrower. which exceeded

permitted limits will be refunded 1o Borrower. Lender may choose 12 sanke thiy refund by reducing the principal, owed;-

under the Note or by muking o direct payment to Borrower. 1f a rclum reduces principal, the rediction will be trealed s a
partinl prepayment without any prepuyment charge under the Nele‘ :

13, Legislation Affecting Lender's Rights. If cnuctmenl or; exr;ral lon,of, uppl:cablc Inw*i has: the: eif'cct' of -
rendering uny provision of the Note or this Security. Instrumént unenfos eaby its:t endcr, atjts _OI'-L n,'-f‘

muy rcqmrc immediate pnyment in. full of all, sums secur_ec‘l_‘.‘_

puragraph 17,
14, Notices, Any notice to Bormwer provnd_
mailing it by ﬂral class mail unless upphcuble,

prowdcd for in thts Secumy lnslrument shall be dcemed tu h
in this paragraph.

15. Governing Law; Severabllity This. Securuy I trur ) b governed by !‘edernl Liw and the Iaw of: the_
jurisdiction in which the Pmperly is located. In:the.event.th a v clause of- ;hls Securuy ln.trumcm or the :

Note conflicts with applicable law, such conflict sha

which can be given effect without the conflicting provision: T

Note are declared to be severable. oo A
16. Borrower's Copy. Borrower shall, be gwe 0T
17. Transfer of the Property or a Benefici

interest in it is sodd or transferred (orlfa beneficial interes

person) without Lender's prior written consent, Lender.

i , ,
secured by this Security [nstrument, However, this opiion-shalF not. ‘be exercised: by Lender ll' cxeru‘ie 5 prohlbited by

federal law as of the date of this Securily Instrument. .
lI‘ Lendcr exercises this option, Lendcr shall glve Borrower nohce of, acccl rauon

upphcublc law may speuf'y for reinstatement) before sale of the
Secunly lnstrumtni or (b) entry ol a judgment enforcmg th:s

Borrower, this Secuniy lnslrumem und the o gnuons cured:her
occurred, However, this right o remslatcshatl:noi apply‘in th ‘CAse

0¢620366f?
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FIVE YEAH FIXED- FIATE_‘

'- 1).;_9_5_;- tt_;]tl_is'. '
d-(1he SLLUI;I)'. -
d l{atc lrhulyi s

wB 0 ; fenl
}{\bﬁ@f‘lt‘gl‘lON \(lhg.,
: c;cml'd il

WHGEERT Y ATHFSE
MRS L, L,__,Eslr".ﬂ ‘E

'THE NOTE. LON'[‘AINS- PROVIS OQE
INTEREST RATE AND/RHE! _MO

Additional Covziants. In nddition 1o the covenaiié un(i u;,rt.unenls. madein IhL Sc:(,urtly IrlemncnI. Borrowerand
Lender further eovenmc wnd ugree ns Tollows: .

A, INTEREST RAVFAS - MONTH I.X l’A Ml‘ N’l‘ (‘"ANCFS S
The Note provides for annitol interest e of 922500 g5 The Noté provides for t.lum;,uns h th {. nlerest rate and”
the monthly payments, as (olFdws: ' ‘

INTEREST RATE AND MONTI LY I’AYMENT'CH.ANCES :

(A) Change Dates :
i NOVEHBER

The interest rate | will ity mny chang e on llu. first llny ol .
day eviey sixtioth munth thereafter Sneh dute on which’ my imerast mte could c,hum,e is ¢ ullwl 1 “Change: Dult.-.

(13) The Index

Heginning with the first Change Dute, my 8
availuble ss of the dute 45 dnys before eoch f..m ne
uvernge yield on actively traded issues of Umluli?

yenrs as mndhe available by the Fedural Reserve.

I e Index is ne Jonger avoiluble, the Netg Hultiu‘ with i uune W ew indisx which is based’ upun munpuruhlv ’

information. The Note Flokder will give me nelice of this choiee,

Caleulmtinn of Changes
Hvlum e Ix C lmu.u« Dae:, iln- Note: Ilultll-l mli t,nlcuhl

to Iln twurvsl unu-vu.,hlln of v prereentage pumt (0. l"S%)‘. This rouss ¢ ml » mmnl w:H be m)‘ New zntmm-.l it until”
the next Change Duale,
T © 14,500

The interest rate on this foun will never exeeed 227"~ |wu_¢.nl pu RGN
“fhe Note Hulder will then deterinine the amoun uf!ht. rno o
-privcipal that 1 um expected to owe at the Change Datein full on the”

substantinlly equal puylm-nls

Effcetive Daite of Changes

My new interes) e witl become effeelive on esch Chinge Dule:
In‘;,mmn;,,un the: first monthly puyment dute afiér thi Chanie Daté

ugnin,
Notive of ('lmnmw’

01556205-

24, 1\|)l)l I' iUNAL INQUHANLI'.. In l|u~ eyl llml llny, 1

hlvm llls.nlnll!) |n-.umn: L-. or Imlh, or msuumu. ul 51

shualt Iu: n:lc:usiu.l upon |mylimtil 0 l]i_u Lemlber ul' tl
the payment of its rensonubile release (ee.

FIVE YEAR FISED RATE MORTCAGE RIDER—FIVE YEAR TREASURY RATES-5/86 | (BFsSar)




( Y.' Nolwnhsmndmg:Covenanulz\g{ lhei&cumy Instrument, the Lender slmll “allow
] eprg}pertygsecuungl is; loanipmwded lhm (1).The terms of the Note and -
»defm‘i'lﬂt (2) The'liéndet shall have 1he i h‘

have the ng o charge an assumption fee ofl
. outstanding principal balance of lhla Ioun, suid assumpuon fee Iogbe (,hargedFlw
o appltcable slate law. S : carade Rt




