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MORTGAGE $ 17 00

THIS MORTGAGE ("Secunty lnstrumenl") is feieds S .nl?.
19.98... Tht: mortgagnrls Chﬁf‘.lﬁﬁ Y. ..... 2y reﬁman warkle ;\.\to,,}?s bul
N urity Instrum

i"t
‘Wﬁ‘%’i‘no % "“"eoﬁ I6"

Borrower owes Lenuer thc prmclpul sum, of L AR
LT TLT T NOIIIIPONYROIN B [c) | - ars (U.S: %
dated 1h¢: same dmcl Athls Security Instrument (“Note!!), . whi
paid earkier, due and PRYARIRIN arrereen s SN EOR,
gecures to Lender: {0} the repay: nent. ot'thc debt evider
modificutions; (b) the puymen® of nll other sums; withsints
Security Instrument; and (c) the zerformance of Borrow »; X
the Note. For this purpose, Borrower aoes hcrcby orlgasf' ;
located in .o, K ‘Coqk"»-;

61373 pp 7275 4T

Parcel 1: :

The North 129 feet of the South 51 045 feet ofuLot 24 (exce t;b 35

ol Caunty Clerk's Division of Sectisr 24, Township QE Northfﬂas of bhe"

Meridian : : o

also ‘ S f :
The North 109 5 fFeet of the South 381. 1% feal of Lot. 24 (exce tﬂthe East 309 30 feeh 3
thereof) of County Clerk's Division of Seciion™ 14 Tow‘sﬁiﬁff NPt ; 3 :
Third Principal Meridian T TR

also

Parcel 2:

Easement for bhe benifit of Parcel 1 as aet For

recorded December 19, 1963 as. Document )90040& \

and Selim N. Tidman, Jr., her Husband to Charles X .

and recorded December 17, 1971 as Document 21751926 For Inbress and Egres

the Following described land: . : ;

The West 324 feet of the East 357 feet of the N‘"f

Lot 24 in County Clerk's Division of" Sectio "1

rhird Principal Meridian (except that part falling in Pa.“_

P.I.N. Number:

SOV e ("Properly;Addrcss“),
(le Cade)

appurtenances,  rents, roynlties, mineral; oi) and:;
hereafier a purt of the property. Al repla
foregoing is referred toin tlus Sc.cunly !ntnr

mortgage, grant and convey the: Property.an ¢ Pr
Borrower warranis and will defend generally the- tit [ to,the Propcny gainst
encumbrances of record. . i

Tms SECURITY lNSTRUMI:NT comb“""‘

ILLINDIS_Single Forrilly—FNMA/ FHLMC: ‘UNIFORM: INSTRUMENT 0 it o - . Fapm 3014 .12/83
’ . ' Banktmml. Ine,
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UNOEFICIAL CORY,

If Lender required mortgage insurance as a. condition of making; the loan: secured: by. this Security- Instrument,
Borrower shall pay the premiums required to maintain the insurance: ect until such time as.the requirement for the
insurance lerminates in accordance with Borrower's and-Leénder’s writién agreemienl or applicable law.” . .

8. Inspection. Lender or its agenl may make reasonable entries. upon and’inspeciions of the Property. Lender
shall give Borrower notice at the time of or prior to an inspeciion specifying reasonsble cause for the inspection. )

5. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other laking of uny part of the Property, or for corvevance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender. . )

In the event of a total waking of the Property, the proceeds shall be applied 1o the sums secured by this Security’
Instrument, whether or not then due, with any excess paid fo Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by’
the amount of the proceeds- mulliplied-by-lhc{l‘ollowing fraclion: (a) the wotal amount of the sums secured immediately
before the taking, divided by (b) the dair market value of the Property immediately before the taking. Any balance shal) be
paid 10 Borrower, - S e : -

IT the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
make an award or setthe  claim for dumuges, Borrower fails to respond to Lender within 30 days after the date the notice.is.
given, Lender s pathorized 1o collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or’
to the sums seezved By this Security Instrument, whether or notthen due. o . L

Unless Lendzrund Borrower otherwise ugree in writing, any application of proceeds to principal shal) not extend or -
posipone the due dnl2 o7 Lthe monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower.i42t Relessed; Forbearance ‘By Lender Not 3 Waiver.  Extension of the time for puyment or
madification of amortiiation of the sums secured by this Security Instrument granted by Lender 10 any Successor in, .
intesest of Borrower shall G¢tioperale 1o release the liability of the original Borrower or Barrower's successors in interest,,
Lender shall not be required (0 commence proceedings against any sugcessor in interest or refuse to extend. time for:,
puymnent or otherwise modify ariortization of the sums secured by this Securily Insirumeni by reason of any demand made
by the originul Borrower or Borrotver's suceessors in interest, Any forbearance by Lender in exercising any right or remedy’
shall not be 2 waiver of or preclude thecaercise of any right.or remedy. . EEE

i1, Successors and Assigns lon7; Joint and Severa) Liability; Co-signers, The covenanis and agreements of..
this Security Instrument shall bind and binefit the successors and assigns of Lender and Barrower, subject to the provisions”
of puragraph 17. Borrower's covenants and 7 greements shall be joiritand several. Any Borrower who co-signs this Securily:
Instrument but does not execute the Note: () s co-signing this Sccurity. Instrument only to mortgage, grant and, convey..
that Borrawer's interest in the Properly under (e lerms of 1his Sceiirity Instrumenti(b)is not: personally. obligated'lo'pay -
the sums secured by this Security (nstrument; and () agrees that Lender and any other Borrower may ngree to exlend,
modily, forbear or make nny accommodations witl: rraard 10" the terms-of this Security Instriiment or 1he Notewiihotit”
that Borrower's consent, ) . | P T TP e oo

12, Loan Charges, [I'the {oan secured.by. this Se urity. Instrumenti sisubjech to g law.w,
charges, and that law is. finally interprete atithel . ni - Othérsloan charges :co

connection with the loan exceed.the- ]
cel

necessury to reduce the.charge ta-the permitied-imlii-an sums.already collécredifrom* Borfower. whichidx iw”ﬁ'ﬂ

permitied limits will be refunded:10 Borrower., Lendér may chodse y. rediicing*ihe’ principal’ow
under the Note or by making a direct-payment io Borrower:. IT a refu the reduction’will be treated a5 a”

purtial prepayment without any prepayment.charge uhder the Note,. ./

13, Legislation Affecting Lender's. Rights, I _ehqql.mi;rjt-;,,nr,_,“;apirhl‘imi:‘oi‘ apphicable laws. has the cffect of -

rendering any provision-of the Note or Lhis Security Instrumeiit'iinenforcéable accordin
may require immediate puyment in full of all sums;secured: by: this. Security: Instr,
permitted by paragraph 19, 1F Lender exercises'this option; Eender'shall;
puragraph 17. : o o : .

14, Notices. Any notice 1o Borrower provided-fo ecurity:Instrumer.cstallibe’glvén:by dellvering it-or by,
mailing it by first class mail unless applicable; law. requires of: another:method:’ Trie notice shall: be:directed-{o 1he-
Property Address or any other.address Borrower designaics otice; '}:‘_ snde ;' notige to-Lender shall be-given by..
first class mail to Lender's address stated_ hereifi:ornny o dress:Lenderdes es by volice to. Borrower. Anynotice:
provided for in this Security Instrument shall be deemed‘io-have been:given tc Borrower or Lend ir when givei as provided’
in this paragraph, : ST RT A W 4 ¥ S P

.15, Governing Law; Severabllity. .. This Security.Instrume allit ned;by. fedornl-liw

Jurisdiction in which the Property is located. In.the cve ¥, ‘ Iaus; this.Secur!\y.
Nolte conflicts with applicable law, such conflict shall:notiaffectiolh ! Anstry
whith can be given effect without the conflicting provision. To!
Note are declared Lo be severable. R

16, Borrower's Copy. Borrower shall'beé give

17. Transfer of the Property or a-BeneficialiInte
interest in it is sold or transferred (or if a beneficial i

person) without Lendec’s prior writicn consent, L R on, re
secured by this Security Instrument. However, this option shall not be' exercises
federnl lnw s of the dute of this Security Instrument.. _ o ) _ N
If Lender exercises this option, Lender shall give Borrower nolice of acceleration, The notice shall provide a pericd:
of not less thun 30 days from the date the nolice is delivered or ‘m}ai!ed_-wi;hir':':"\»v}j,l'_c;h',Bbrfowcrr must pay all sums secured by.
this Security Instrument. If Borrower fuils(lo piy these sums,prior 10 ihé-expiration-of this period, Lender may invoke any
remedies peemiticd by this Seearity Instrument withoutfurther notice or de
18, Borrawer’s Right to Relnstate. - If Do
enforcement of this Security lustrument.discontin
applicable luw may specily for reinstatement). befc
Security Instrumenl; or {(b) entry of a judgment.cn
(8) pays Lender all sums which then would:-be; e
oecurred; (b) cures any default of any. other cove ants.'oy
Security Instrument, including, but not limited: 1o, reason
obligation_to pu:- sUMs . secured:
Borrowgr, this Secu:ity Instruméntian
occurred: However, this right 16 reinsta
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{1 Year Freasury Index—Rate Caps—Fixed: Rate Conversion Optiorf?

5

THIS ADJUSTABLE RATE RIDER is made this 1280, day of .. Loben:. ... ,1890....., and is
incorporated into and shall be deemeéd Lo amend and. sup he M rlgagc Deed,.ol',Trust or Sccumy Dc.cd (thc,,‘
“Security Instrument™) of the samlg dat?‘ﬂygg iﬁra%afour{tgfrség ngi orr}?wer Y to secure’ Borrowcr s Ad;ustable’

Rate Note (the “Note™) to., v iietrert i )
.. (the ' Lender™) ol"thc same date and'covering 1he’ propcrty dcscrlbcd m' ‘

the Sa:curily lnstrumcnf zmd ldculcd ni:
.5 Steeplechase Ln: ' Northffeld) IL: 60993 S :
fl’mpcny Adlh‘l:“] : ¥ E B : A

THE NOTE CONTAINS PRDVISIONS ALLBWING FQR;GHANGES IN THE 'INTEREST RATE
AND THE MONTHLY PAYMENT. . THE-NOTE: LI\ MOUNT THE BORROWER'S.
ADJUSTABLE INTEREST RATE. CAN CHANGE AT AN ON_ ME AND - THE MAXIMUM‘
RATE THE BORAOWER MUST PAY THE NQTE,ALSG CONTAINS THE' OPTION TO CON-.
VERT THE ADJUSTABLE RATE TO'A FIXED RATE.

ADDITIDNAL COVENANTS, [ nddltmnflo lhe,wvenams and ﬂgrcemems maddinithe Securily Inslrumcm,‘*Borrower;

ant Lender Megther covenant and ugrc.c us follows: y _
- : ',‘ﬂh, Lot Ll ' s T i = T

A. ADJUSTAGLE RATE AND\ NTHLY l|3;er|£fr~«sr CHANGES L y b

The Note,provides for. an) mn 1 mrtcresl! rate ol .9 3'15,, %, e \c. _ pro !'dcs'far,changcs:m ‘the, adju" able,
interest rale und the' oy f‘mthty paymc.nls. as fDliO\ : e ) e rer o et L e
4, AI)JUSTABLE INTEREST, RATE AND MON THLY" PAYMENT CHAN(:ES

{A) (.hange Dates i P et

The adjustable interest e I wnl p.ty may. changc'o 31 d
that dny every }2!h month lh;r afier;: Eacly dule ‘onwhicty i
Date,” B RN : R SE THiare, L

(B) The Index

Beginning with tlie fitst Change Dt ‘-'1y adJusmblc infteres(’ raté: wi!l’bc’basc'd onin'

Ty i

weekly averdge vield on United States Triasuiy ae(.urmcr. adjhsu: Adf i donsiantmatiry. l'- y"éﬁi, a5 madE‘ﬁ\'Fdlla'Hc‘H‘"“ ’

¥ 3 (10T e LA RS T AT ] 3-

the Federal Reserve Boaed. Theé most reccn’ 130ex Rgureiavi fible ’(Si"fﬁé dnte'ds days Befbre ehél CRANEE Dme s

called the “Currenl Index.” ,

If the Indexn is no longer: uvmlublc, the [lste Holderiw:llfchoﬂsu 8 m.w mdéx lhat is bn%cd!upon :compa’\rablcf-
informution. The Note Holder will gwu rne notice ’of'thls c?m!cc“ 2 i

(C) Calculiiion of (‘hanges o .

lici‘uru each Ch.m;c. Date, the Notc. Hotdér ‘witl ca 'w' ~tc my ncw !I‘IlLrLSl A
points (... f.’i.,'a) to the Current Index. The Note Mo, di-. ’wll then round the result of this addition lo thc nearest .
onc- c!ghlh Ofonc peréentge point (0.125%): Subjectia’ The! dn‘.té qf ir‘ L5 E‘C‘l'féﬁ:ii(r)jfbci" v lhlﬁ"roundcd amb”” ol
will be my new interest rate until 1he next’ Ch'\ny.([)'ltc : B LN B ‘

The Note Holder will then determing the’ ‘Bmonnt’ o’ p‘lﬁl%i:’nit’tﬁii’t"' "uld be“samciant’ ] -
unpaid principal that 1 am expected'lo owe at'the Changc.Dnlé"‘ﬁ 1UF 2N Mty Déi’é’iﬁ’ihymcw ihlcréstrite m_-‘-'

substaniially quhll payments.  The result of this ca{cuhmon w:l!‘ be’ lhc réw amount of my monlhly p.\ymt.m
(D) Limiis on Intcrest Rate Chang" e ) BRI N S s SR b
Thtétpbcrc\l rate | am required to ; the Arst Crange Dats will'noi be 7 cehier (hah Toee, _' oalar '}&;'igé:::;f
OB ) Thucal‘u.r, yadjuclnbtc m}crc irt{c gle Chin c‘jb_i_l}ﬂi[}l?
AR Ky

)51'!" n!; lhc i

2 'u

inicrest rafe wm m.w.r be g,rcnt 1

(1) Fﬁ'euivc Dutc of Chuﬂges o .

My-aew interest rate wﬂl bu:omt. bﬂl..Cll‘H. op. uuoh C}mnge Duu..; ount New ]
bt.gmmng, on the first monlhl,\, payment, dau. afier Ahe Change Date unu! :hc amaunt of my =ap qlv p‘lyanl Chillw
d[-_,vlln . T :..i‘ R T I .

“‘) NoticcolChum,es_A“ TR [T ]fﬁihl obad b herd e g O R

The Note Holder will deliyer or imail; lo un. 1 nouu. of‘any changes i in my. adjusmbh. interest. ruu. i iihe .tmounl
my monthly pisyment, before _u.nw. dsm. ni‘,_u ny,t.hu ngey,. 'I'hc,nol,(tcc._‘wuj incl.pdc ml”gt mg;ln@;cqu;,,a.d bydlu,wg,gq
given me and aiso the tite und u.h.phom. numbcr,ol‘ u pcrhon who. wljl,a n#wcr, any, quusuqn\l may e reg ding:!
notice. . . i uber L : g
B. FIXED lNlthS'l RA[‘ OP’I ION :

The Note provides. for Iheafiorruwu’ 3 opuon to, convul I‘rom an adju%iabh. mtcrcst rate wath mlcrcsl ratelimits 1o 0t
fixed interesy rute, as foflowst, .., . i e . . :
5. FIXED INTEREST RAT E; OPTION\ .

{A) Option ta-Convert' to I‘nced!lhie - ; i _

I have u Conversion Optlon thit dulif excraiseunless | mh In defnult 'o’r Ihls Scclion 5(E VYot wit'HiE 16 do sof )
The “Conversion Option” is my option to cofivert the | rieresE rific’ Talin r'ci}'ﬁirédvl‘ uy' b)f'thls N()w"'{’rm n uu‘jb%m{ﬂcr’
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