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PREFERRED LINE

‘ Chicago; 11t 5'6[)60
AHES MORTGAGE ("Mortgage™) is made this C 0% duy of _ Oﬁ/
19 _ﬁ&_huwucn Morigagor, Russell ). Dolee Single; Never Married:, and, De
Fairfield His Wife (herein "you," "your" or *yours®), ani : [cOrporation;
arganized and c\lsmu, under the Jaws of the Uniied States, Whose address is Oné Soutly Dearborn’ Slrcu Chicm,o lllinons
6063 (herein "we," "os" ur "our"). ‘
WIHEREAS, Russell J. Dolee is (are) indebtéd to us pursuant to il‘PrLlel'Ld Li le Account Ag,‘ (
uf even date hereol, in the priacipa) sum ol U.S. $ 10,000,007 (Boriower X Y OF §1)-
may b advanced and oulstanding, with inierest thereon,: prowdmg for pc.rludu. installment paymenis: ofi pnnupal of 1/120¢
the principal lance owstrding and unpuid 45 of the dole of the most, recent. advanee 10.you’ Aliercunder, inlerest, uptic E
Q credit file andfor disability insurance premivms, and mlbu.llanc,ous fees.an 4hurgc.s for1en.(10) years rom the dite heréofyall
such swms, IF nol sooner paid, being duc axl payable ten (10) years from’ 1¢-hércof, the ("Mnturity Date")., : e
\\ To sceure o us: () the repayment of the indebtedness: c,vid(.m.u_l by. Ahc,‘ALru.lmns awiiinteres llu.rcnn the putyn
(\6 of al) grher sums, with imerest thereon advaneed infaccordince. héréwith 10 project the acc.urity 1i\, Moru,a},c and; h
\(} performance of thecovenants, and sgreements-of you hereln contained; (B) the. Tepaymen of. By fiHu

v

is. Fmrfieki ,and ;‘Bernadrett B

Q/‘) RelNo: 902191616360 Om.. SI)th Dca DO Slru:.
\

thereon, made 107wor by.us pursuani (o paragraph-7 hercof (such: zu!vanu,s PUTSUINT Lo pariigriph, 7. hucul ul"prim.lpul n
"Laning” (mlvnnu.q of principai aficr the daic:hereol
atallLsuciy Loans madc nfter the date heréol enjo
‘on-Ihe daie Rerent); andd: (d)-the pe forman

.tlu,r the dane hereofheing referred (o as "future ndvanedst);: (&)nny

Q\pmwdu] for in thedsreement (it being the inlention of yow and:us:1h

same priority and seuar: syehereby erented as if all such: Loans-had beci i

c 3 vour covenants and agrieoients under-this Murlgngu und; the; Ag,ru. 3nl’ bLLlIIL(I huoby _For this

1 mortigage, grant, canvey ey reant (unless you are an: IHinois, fand 1rust, in, \'-'hil.h chse: you, num,.q,e grani, ¢
clalm) to us the following deser/ie! property ( "Property” ) lnum.d In'the County of Cookund State of linods:

\/) LOT 52 IN PARTRIDGE HI). '4, PHASE:A2 A SUBI)]VIS!ON OF E’ARI Ol“ B :
B ACRES OF 'T'HME NOR'TH 1/2. 25 THE S()U HWES I’OWNSI‘III'M NORHI RANGb
1, EAST OF TEHETHIRD PRINCE2AG, MERTIANCL- 'CDUN'I‘Y 11 LENOIS,

PN No 1 97-16-319-052
PN, No, 2!

You covenant that you are Iuwhllly seized:or Am,u-
the Property and that the Property is unc.m.umht....d éxcept:for.encum)
trust, warrants and will defend generalfy the tile o (ne Prongriy: ng,.unsl
af reevnd, ,

Covennals, You and we covensnt and ‘lg,lcc us ml[m&:i

L Payment of Principal and Interes You shall primynly pﬂy vhen,
uf and interest acersed on the indebiedness. evidenced by the Ag ;,rm.mcnl lOLL
lmpmul hy the Agreement or by this Mor tgug,u

2. Line af Credit Loan. This Mortgage secures n L.nn. of C‘rcc.n L Agrccmum. You wm c,njoy Heeess m |h(u
CrAir during the 1erm hereot.

N Agreed Perigdic Payments. During lhc. werm-hereof, yuu u;,rc.(. lu Py on.ar huort. hu ;).lymonl due Lluu.. .shu
cuch pericdic Billing Stetement the Minimum Pi Jymc,m Bue Toz; AhatBiliing Cycle feach: Biiting Cycle will: In, .up;)rminuncly
moni). The payment due date for eich Billing Cycleis approl it y-11t "’S) (I.nys afier’Ih , ljn;, <y
I, i the Maturity Date, you still owe amoums under 1he A‘\,rcuncnl you wen! ray those :lmuums vl nn the Mdml‘lly

Date,
d. Finance Charges. You agree 1o pay. ineres) ) i1
Preferred Lingé Account as determined by the Agreément’

14,4000 %,

5. dpplication of Pﬂvnwnt.\. Unless .lpphcubl '
Agreement i this Mortgge shidl be appled us provided:i
will be m..nul Y fmmnuc Clmrbus lnr pm pows uf.xppll

> C5 J'_ mposnuon'-‘. .ulubl mhl ] 5
which may attain |1| iorily over Lhis Mmagng,c. and lcasohold paymcnls O grounds rents, u’dny You :,han o mpny
:u.upls evidencing these paymenis. ‘
. Protection of Our Riglits in thie. Pro,-u*rt_y, _Mar gage I;i.\‘

m,u.ununs coniined in this Mortgage, or there is a.legallp Aha
(such as i proceeding in bankropiey, prabaie, for umdcmn.uit
whalever s necessury to protect the value ofthe. I’rop(.rly_
sums secured by o lien which has priority over this Maor 1!,‘11,6 PP
on the Property to make repairs. Although-we may lnkc action un

Any amounts disbursed by us under this pdl‘der])h 7 slmll dCCOM
Unless you and we agree 1o other ierms-of ppymetit, Lhése nmounts.shal
pruvmul in e ALILLIIILHI and sh.\ll h(, pay |h!(. wllh Inlcrt..'»l up(m ‘nol

b - ;m;
-ropu‘ly Om ucuun mdy incliide puyingany:
ying: rcuwn;xbic atlorneyst fees and’ cnlcrmg
ragriph 7, we do nog have (odo so,,., |
wditlonal debi:of. vours seenred: by- this. Mor \gC.
(1'011\ 1he, ti.tlL ol (Ilnhul.sunc.m at thes r'nc

ol amortization of the sums .su.auui by this Mml;,dg,b ;,r.mte by us 10 MY SUCCESSO i nucn.%l_ol youls mull noi C);w.,mt
mlc.me_ th lldbllll\' ul tln. Ullbln-l] Prc.l(.nt.u Ac.c.ouul Hold -QL.yQ ferest,. We shallnolbe re
C ¢ modily amoriiz
il ‘Actoun(; Holder or. Account: Ho .
SUCCLSSORS m mluul Any Imuhcnmnu, by us ln L\(.I'LIHII!L un}' I'Ibhl or rcmuly shafl’not be a waiver 6 or pru.lucl(. 1he excicise -
ofuny right ur remedy., . e

9 .Sm.u‘.\'.\m‘ aml A.\.ugn.\ Brmml Jmnt an l'S evel

CHANE o rmrr}- m.::h (s

. . ) ME)II'I'O:\OE n
Ciubrank, Federal \u\-ll)#( Bank Ve .
One Somn Dearboen, Clicigo, [linos () /é S
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the terms of this Morigiage; usm u.:unlul EJ;IIQ)IH;ALEH [ b H i )a;,ru.s 1h.|l-w

aany other Morigagor may-agree (o c..\lc.ml. modlfy, forebear.ar.make:-an 0Mmo ) t.g,:nd 40 llu, lu'ms nl{__
Moriguge or thie Agreement wirhout thit Morigagor's consent: Such'n Mortg,.
Mortgage s an tother owner” of the Prupctiy ) L
10, Prior Muortgages. You covendnt and ;q,ru. 0 Lompty wnl all of lhc tcrmt: dﬂd L()Hdlll
mortgage, trusi deed or similar sccurity instrument 'mec.un;, the:Properiy vhlch,l 15 have. pri
including specifically, bul not limited 1o, timely. making:the payrn l‘pnncapal anil interest die, |h(.,rcundLr. Yaur failure
make such payments or keep such ierms, conditions. and.coyeninits us:provided, forin‘suc prior, morl;,agcs, Lrustidest
seeurity agreements shall constitnie a defaull under this Mortgage, and-we may invoke'1he remedics specified in pdmgmph— 147
hereol,

1. Defaudt. ' :
() The aceurvence of any of the Ionuwm;, events bhd“ consluulc & dcfaull by.you. undm this. Moragnge‘ (]) fanlur(. T
when due any sum of money ‘Wue under the Agreeméni or, pur:u‘lnt' D, ‘Mortgi age;- (2).your uctian-or, :nm.non m.l
affeets our seevrity for the Agreement or.any rightwe muy | Il.wc in thots 3) you gave or give s e
misteading information in conneetion with.any Loan. [0 you. youripplication: for ihe PreférredLine Au_mun' (4) title 1o
your home, the Praperty, is transferied as more fully describe i p;ua[,ruph 12 below; or. (3)a ny of you die. .
(h) I you are in default under the Agreement. or.this: Mo may.ie mmulc your Preferred. Line Au.uunl and,’-
require you o pay immedimely the principsl balance oulhlanding,.'any an Interes :you mity owe on. 1hal amount; l()g,ctl 3t
with all other Tees, costs or premiums charged:lo youraccount. Theprin ' ou!sl.mding undu The A],ru,mt.nt ulier.
defuull shali continue 10 acerue interest until paid-at the rate provided f .
addilion 1o the rigad to lerminate your Preferréd- Line: Accounand: (Iu.lmc a
Agreement, in 1hEevent of o default, we shal have (the: rIth:u) refuse 1 mnkt. ud(litlonnl'
(reduce your CreditLimit), 1 we reluse o nmkumklillmml AR :
must notlfy s In writng if you would ke 10 obtiin further Loans an
default no Iun;,u Lxists ; I
12, Transfer of e reperty, T all orany pun of: thc l’mp(.rly, m un mtcu..sl lht.rc.m is sold: o 1mnslcnui by yuu'lon
e beneticial inlerest, or aily gazt ihereol, in.any land rust holding il (he Pmp(_ y is nssigned; soldor transferred; s
vau or the title holding LFust eaterinto Articles of- Ag,ru.mt.m for, Deed: or:any, agreement for;insiallmont. side-alithe Propbrty_ o
oF Lhe benelicial interest in thd itie holding land :trust, without our prmrwru!cn conscat, excluting: (a). the erealiondfa
purchase moncy securily interestfor houschold npplmm.cs, () - Lransfer by devise, desceny or by u])cmliun ol nw. upen
death of o joint tenant; or (¢) the granborlany lesschold mluu.l.ol‘ three 3).year or:less not Lum.llnim, an upliun o pur(.hu
wo may, nbour oplion, declare al! sums soiied by this. Mnrlg‘ e 1o hL im xmcl pny nbk_
b3, Ripht to Reduce Line of CrediroWe may redu ur LOT 8L
make additional Loans) it (i) the value of the your, Fmpt,rty drops sig,ulnumlly l)cluw lhc |ppruiscd vi nu(, upnn wln‘ .
Agreement was based; (b) o muterial-chunge vivyour financial circumsianees. gives.us. reason 1o believe That you willnot be.gble:.
(o make the required payments: () j,nvunnu.nto! acion prechudes us from;charging. e Annual Puu.nuu,c. Rate permit Y. -
the Agreement or governmental uction sdversely alfecispur tign-priority such.that the. vithue of Gul security. fmerest nlls 1y :

Lsums. 1mmcdmlc|y tlm: und uwuu, underihc. -
Louns 10 youw under the Agreg
Yo nOLISrMinie your ne
(Jcmonslrule that the condlifon 1hat led 16 tlu_‘

1200 of your Credit Limit; (d) we are notified by ourncgulatory: Agency. thirt: umllnuim, 1o-mnke Louns constlivies an: ¢
and unsoumd practice; or (e} you are in default of any mivseial shiigntdon.under. Lhe, Agr u.mcnl. ‘Iwe refuseo: mnlu, Iu, ;
; ¢ like:

E uaus to vuu, hut tln not h,llllll‘lillk yuul Pu.lur(.d Lln : Ac 'oum you M
1he

|)dyanI int IuII aof all sums su.uuu! hy this Murlg,ag
sroceeding, We sholl be entitled to colleet all expen.
1m.mlhu_,. hut not Ilmltui 1w, IL(IHUIIIIML nuurm_ys l LS

Dated:

State of Minpis)
County HI‘_____C._J_’LK___] o

I, the undersigned, »n Notary Public in and for. EHI Coun!y in

J. Dolee, Dennis Fairfield, Bernadétte Fairfield;

subseribed 1o the foregoing instr umt..nl, nppcurul before m iy sen :
delivered the said instrument as their free and volunary det, for the uses. dnd-, purpoqeq theréin $er forih, including'the rf..lc c

and waiver ol the right of homesicad, oV,

Given under my hand and official scal, this Lo day of .- oc’fﬂ‘&EfQQ'
' . . -
Nowry-Public: : ‘ i
Commission Bxpires: f, =~ . ~G X
- [
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