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P MORTGAGE Of

- THIS MORTGAGE SECURES A REVOLVING CREDIT ACCOUNT
AND SHALL SECURE FUTURE ADVANLES

THIS MORTGAGE (“Security Instrumen: ) is given on coroher I, .318_%7 tosecureaie-
volving account evidenced by The Talman Home Equity Line of Credit Agresment. hereinziter relemrsg to
as "Agreement”. of even caie herewith.
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This Sacurity 1—:5'fu-z=-m 15 g-v 10 The Talman Home Fegerzl Savings ant Loan Associaton of
illincis. which is organized ang existing under the iaws of the Uniled Sizies. and wincse adaoress is
4901 West innng Park Road. Chncago inmo,s 50::-.4 {Lender’). Borrower owas Lender the pracpsa!

__The morigago

4 ,.c. 22 o

sumof Twentv Tive Thousand & oo 'I1C
il dein g Dollars xU-....

advanced anpcoutsianding.  This debis awd-‘-’u:
Culy execu.ed.y B

Sy Borrower, an which afow._-_-s
earpigr, Sue anc uayablﬁ > fetntes ZL. lEE
This Securnty Insirnment securas 10 Lender: {a} ine repayment of ihe dell eviZencel Oy the
Agreement with inferest, anc all renews!s. exiansons ang modihications: (o) the payman! of all other
sums, with interast-alvances unger psragragh 5 10 .;'oiéc: the securiy Of Tus Secunty Instrumeni:
and {¢) the performance U Borrower’'s SoOwenanis 2ns agraemearnts wnder s Sscunty Instrument and
ine Agresment. For ins Lurpose. Borrower goss nete S WEITETI UniD Lendsr the
iollowing cescribed properisiccated in County. Hinos:
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& £ . Shinois 154  (-Property Adress):
E 3 ?: o lg e,
ﬁ TOGETHER WITH 2!l the improvemen:s now Or hereafier erecied on the srosany. and &l
easements, rights. appurtenances, renis, royaliiss, minsrzal, oil 2nd gas righis and proliis, water
rights and stock and ali fixtures now or hereafter a parny of the property. Al replacer«eins and
additions shail also be covered by this Security Instrument. Al of the foregoing is relered 1o in this
Security Instrument as the "Property.”
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BORROWER CUN@ HQB else%*sB hEreby conveyed anc
has the right to mortgagse. warran: and convey the Prope at roperty is upancumbered,

axcept for enrcumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands. subject to any encumbrances of record.

COVENANTS. Borrower ang Lender covenant and agree &s 1ollows:

1. Payment of Principat and Interest; Late Charges. Borrowsar shall prompily pay when dus
the principal of and interest on the debt evidenced by the Agreement and any late charges due under
the Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all payments recaived
by Lender under paragraph 1 shall be applied: first. to amounts expanded by Lender to protect the
Security; second,. to amounts expended by Lender in axsrcising any remedy provided Lender by this
Mortgage or by taw: third, to interest due; fourth, to other charges due: and lasl, to principal due.

3. Pror Moitgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of
Borrower's obligations under any mozigage, deed of trust or other security agreement with a lien
which has priority over this Security Instrument, including Borrower's covenanis to make payments
when aus. Borrowar shall pay or csuse 10 be paid all 1axes. assessmeants and other charges, fines
and impositicns attributable to the Property which may attain a priority over this Security instrument
and leasehold payments or ground rents, if any.

4. Hazard insurance. Borrowsar shall keep the improvements now existing or hersafier
erected on ne Property insured against loss by fire, hazards included wiihin tne term ‘exiended
coverage anc aay other hazards for which Lender requires insurance. This insurance shatl be
maintained in«hs arnounts and for the periods that Lender requires. The insutance carrigr providing
the insuranca shell be chosen by Borrower subject to Lender's approval which shail not be
unreascnably with.ne d.

All insurance po'wins and renewals shall be accepiable to Lendar and shell include a standard
mortgage clause. Leareir shall have the right to hold the policies and renewals thereni, subject tc
the terms of any mortgac.e, deed of trust or other security agreement with a lien which has prionity
over this Security nstrums . i Lender requires, Sorrower shall promptly give to Lender all receipts c.
of peid premiums and renewa’ notices.  In the event ot loss, Borrower shall give prompt notice to
the insurance carrier and Lendes. _Cender may make proof of loss if not made promptly by Botrower.

Unless Lender and Borrowear othenvise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically {easible and
Lender’s security is not lessened. 11 th.e restoration or repair is nol economically {easible or .
Lender's security would be lessened, thc Jlisurance proceeds shall be applied to the sums secured
by this Security instrumen!. whether or nct.l0sn due, with any excaess paid to Borrower. i Borrower
abandons the Properrty, or does not answei vithin 30 days a notice from Lender that the insurance
carmier has offered to satlle a claim, then Lender may collect the insurance proceeds. Lender may
use the proceeds to repair or restore the Properyv or to pay sums secured by this Security
Instrument, whather or not then due. The 30-day rar o will begin when the notice is given. )

Unless Lender and Borrower otherwise agrae in v iting, any application of proceeds to principal DR
shali not extend or postpone the due date of the month.y pcyments referred to in paragraph 1 or
change the amount of the payments. |f tha Property is acy:aad by Lender, Borrower’s right to any
insurance poiicies and proceeds resulting from damage to tag property prior to the acquisition shall
pass to Lender to the exient of the sums secured by this Security strument immediately prior to the
acquisition.

5. Preservation and Maintensnce of Property; Leaseholds. currower shall not cestroy,
daimage or substantially change the Property, aiiow the Property to diterinrate or commit wasta., if
this Security instrument is on a leasshold, Bomrower shall comply with the riovisions of the lessse,
and if Borrower acquires lee title to the Property, the ieasehold and 12e tido stiali not merge unless
Lender agrees to the msarger in writing.

6. Protection of Lender's Rights in the Property. It Borrowar fails 10 pedor—.ths covanants
and agreements contained in this Security Instrument, or there is & legal proceed'ng {hat may
significantly atfect Lender's rights in the Property {such as a proceading in bankrugicy, probate. lor
condemnation or to enforce laws or requlations], then Lender may do and pay for wiwalaver is
necessary to protect the vaive of the Property and Lender’s rights in the Property. LlLedacai’'s actions
may include paying any sums secured by a lien which has pricrity over this Securnity Instiument.
appearing in court, paying reasonable attomeys’ fees and entsring on the Property to make :
repairs. Although Lender may take action under this paragraph Lendser does not have ¢ do so. -
Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts chall bear interest from the date of disbursements at the rate applicable to other
indebtedness in accordance with the Agreement and shall be payabise, with interast, upon notice from
Lander to Borrowar requesting payment. '7

7. Inspection. Lender or ils agent may make reasonabie entries upon and inspactions of the .
Property. Lender shal! give Borrower notice at the time of or prior to an inspection specifying -
reasonable causse for the inspection.

8. Condemnation. The proceeds of any award or claim for damages. direct or consaquential,
in connection with any condemnation or other taking of ary part of the Property, or lor conveyance
in lieu of condemnation, are hereby assigned and shail be paid to Lender, subject to the terms of any .
mortgage, deed of trust or other security agresment with a lisn which has priority over this Security -
Instrument.

In the event of a total taking of the property, the proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. inthe
avent of a partial taking of the Property, unless Borrower and Lender otherwise agree in wriling, the
sums secured by this Security instrument shall be reduced by the amount of the proceeds multipiied
by the following fraction: (a) the total amount of the sums secured immediately before the taking.

divided by [b) the fair market value of the Property immediataly before the taking. Any balance shall
be paid to Borrower.
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zfter 2 notice by Lenoer o Borrowesr tha! the

clzim for dazmages. Borrewer f21s o respond 1D

is civen, Lender is suthonzed 1o collact end =_:.=:>1; ths
ren the Propeny OF the sums sacurec by inis

i the Propeny is gbzndoned by Borrower. or
condemnor offers 1o make a2n award or safli2 =
Lender within 30 cays sher ihe ga:g the nolice
proceeds, 2t its option. aither 10 restoration or s
Security instrument. whether or not then cuse.

Unless Lencer angd Borrower otherwise acrae in writing. 2ny application of proceeds 1o princpeal
shall not extencd or postpone the due dale ¢f the minnthly payments referrel 1o in oaragrenh 1 o7
change the amount of such payments.

Q. Borrower Not Released; Forbearance By Lender Not a2 Waiver. Dx:snsion of the dme 1o~
peyment of the sums securec Dy this Sacurily Insirument craneg Dy Lendar 10 20y SuCoSsSsor in
intarast of Borrowsar sha!l not coerale 1o T8lEass: e hebinty Of the onigimal Borrowear or Borrawer's
SUCCESSOrs i niarast. Lancer sheall no: be regue 10 COMMESNCE Droteslings 2GanNs: any
SLCCEesSSor in interast or rafuse 1o extend :Jme o ment of the sums sscursd oy this Sacunty
Instrerment Dy rezson of any demanc mads e gm ! Borrower or Borrowsr’s SUSTESSOTS In
nerast. Any forbearence by Lendaran cx~r0251 c Eny rignt or "-9"1="‘ sheli not be 2 wawver of o7
creclude the exercise of gny nght or remaCy.

10. Successors and Assigns Bound: Joint and Several Liability— Co-signer. Th= covanznis
2 oeneht the SUTIessoTs &ens 2ssigns ot

ang acgraaments of this Secunty Insirument shal oing 20
Lgnc:e-r anr Rerowes. suMect 1o the prowvisions of sargorash 120 Borrowsr's "o-.':-r:'vs z2nd
agreements shad be iont enc savera}_ Ay Borrowesr ~D £o-5igms s Securmy Insiroment
does not -xac.x'-.e the Agreement (2} 1S CO-sigming NS Securty 5:-._-
-f-c convey that Soitower's :arest n the ?ro:}-:-.':'_-' unger e e
t Dersonalty ::ﬂ:::’.: Iz DAy Ine SLTE S8IuTsI Ty ttis Sscurny "‘--".;""‘": =n
..er'ce' anc any othar Eorrower mMay S5788 1D extern I oIty 10TDEET o7 TENE 2
with regard icine 1erms O 1Pus Securiny Insrrumenior the Acreementwiingy ?'.:: Sorrower

:Dj’-;:: ptear— R

11. Loan Charges. if :=& Io2n securac ov ms Sesour
sels maximum ican charges, an” :ha. law is fr‘.—‘al.‘ ; interore

charges coliecies or 1C O Lol :Jerm'l::e: im‘::s.

then: (2) any such ican charge S£CeSS2TV 10 Tedulte the charge 1o
ne perrunied imin 2nc (DY 2ny sume =\'~ a"v "0!-:_4-: "a"‘ Sorfane which exceedes permiiies
amits will be '=‘-~ncec :c Rorrower, landar may ShDoss 1D maEke thus r&luns Dy reJuling
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12. Transfer of the Property or 2 Benel z:al Interes

Symentainout a"v

=
n Borrower. 1z

Property or any interas! in it is s0id or transierredrinoiuding 20 invdluniary ransier jor il ihs
Borrower is not a natural person and 2 senafizig misres: in Borrower 15 so12 or ransferred) wathou!
Lender's prior wrilten consent. Lencer may. &t s opucn. raguire immedizi2 pavment o« full of &b

SUMS securas by s Security instrument. Howeavsrools opuon 5’1:" not be
x2T5sSe 15 Hrohiniiec oy fegaral law 25 7 the & o i Secunty I

I} Lendear exeraises this OO0, La’?"" shall gree So oSt
ingabiacnass. The -'ao‘z"e snzil Drovide 2 penod of not 1essthen 3
delverad or maned wathin v:h:C": Borrowser must Dy &1 Sums SCCurs

ng noNss

v Insirumsnl
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Sor'owe fails tc pav @ ‘1= 2Ms poor to tha axpirgncn of this cen 2082 this
Morigage by judicial —voceec:ﬁg_ withou! jurther nouce o =
13. Acceleration of Indebtedness. The Lencar = -
immediate payment in fult ¢f 2l sums secureg by ris S <
occurrence of any of the {ollowing everus of delzuln s
1 if the Borrower has made cry maieriz] misrepras - T
withraspectiothelcan dlan. the Agreamen: or 2xen s'o*n 2 ',‘_
{2 The Borrower has {2ileC to make cavment in 20C0rSance with lne Agrssment. ~_ -
) Any acson or maciion by the Borrower which zoversaly atiacis the Propany or s

any righ:s of the Lenger in 2n2 1o the Prepaerny. includims but fmniad to. lgllure o
pey regl estale taxes ang assessmients: fzilurse 1o mamiamn adeguals nszart
msurance: failurs 10 mamiain the Dhwsicel condtion of the Progerny: énd use of
the Propernty for other than ra2sizen use cerminisl by 2pphcebie zomin L.
If the Lenader eigcls 10 acceizrate the incebiadnass. Lengsr shizll orve nonce 10 Borrower phaor io
accelaraticn (but Not onor 1o acceleration under parasrapn 12. unless spohcabie iaw provides
otherwise). The nouice shal specify:
{2} the defaull:

{t} the action required to cure the deleult;

{c) a daiz. not less than 30 davs from the Jaie (e Nouce is grven 1o Borrower. by
which the default must be curec: and

() that failure to cure the defauil on or beiore the date soecdisg in the notce may

resylt in acceieration of the sums sscuret Py nis Secunty insrumean

foreciosure by juciciai proceecing end szle ol the Proderny.
The notice shall furthar sniorm Borrower of the nght 1o remmsiale ahier accelerghon and the ngnt o
asser: in the foreclosure proceeding the non-exisience of 2 celau!t or any oiher delense of Borrowsr
10 zcceleration ang joreciosera. 1 the defauvit i1s not curad on or beiore the ¢zis speciiied in the
notice. Lender 2t s opHOn, may reguirg immediate oczyment in full of ali sums secured by this
Security Instrumen: without further demand and may iorecicse this Morigage by judidial
proceeding. Lender shall be entitied 10 collect all expenses wncurred it pursuing the remedies
provided in this paragraph. including, but kot lirmitad (o, reasenable zniorneys’ feas and ¢o5t ©F &t
evidence.




UNOFFICIAL COPY

14. Borrower's Right to Reinstate. !f Borrower meats cenain conditions, Borrower shall have

the right to have enforcement of this Security Instrument discontinued at any time prior 1o entry of a
judgment eniorcing this Security Insirument. Those conditions are that Borrower:  (a) pays Lender
ail sums which then would be due under this Security Instrument and the Agreement had no
acceleration occurred; (b) curas any default of any other covenants or agreements; {C) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited 1o, reasonable
attomney's fees; and (d) takes such action as Lender may reasonably raquire {o assure that the lien of
this Security Instrument. Lender’s rights in the Property and Borrower's obligation 1o pay the sums
secured by this Security nstrurment shall continue unchanged. Upon ~einstalement by Borrower,

- this Security Instrument and the obligations secured hereby shall remain fuily effective as  no

acceleration had occurred. However, this right to reinstate shall not apply in the case of

accealeraticn under paragraph 12.

15. Lender in Possession. Upon acceleration or abandonment of the Property and at any tme
prior to the expiration of any period of redemption following judicial sale, Lencer (in person, by agent
or by judicially appoinied receiver) shall be entitled to enter upon. take pcssession ol and manage
the Property and {0 collect the rents of the Property including those past due. Any rents colleciad
by Lender or the receiver shall be applied {irst to payment of the costs of management of the
Property and collection ol rents, including, bul not limited to, receiver’s {ees, premiums on receiver's N
bonds and reasonable attorneys’ {ees. and then to the sums secured by this Security Instrument.

16. Noiuces. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or By mailing it by first class mail unless applicable law requires use of another
method. The neice shali be directed to the Property Address or any other address Borrower
designates by nriics to Lender. Any notice to Lender shall be given by first class mail 1o Lender's
address stated hersa or any cther address Lender designates by notice 10 Borrower.  Any notice
pravided for in this Serusity Instrument shall be deamed to have been given to Borrower or Lender
when given s provided n/this paragraph.

17. Goveming Law: Severability. This Security Instrument shall be governed by federal law
and the iaw of the jurisdiction in which the Property is located. In the event thal any provision or
clause of this Security Instruman® or the Agreemant conflict with applicable law. such conflict shail
not affect other provisions of this Sacurity Instrument or the Agreemeant which can te given effect
without the conflicting provision. 7 o this end the provisions ¢f this Security instrumeni and the
Agreement are declared 10 be severacie.

18. Bomower's Copy. Borrower srdi be given one conformed copy of the Agreement and this
v Security Instrument.

13. Release. Upon payment of zll sunis secured by this Security Instrumeni, Lender shal
release this Security Instrument without charge .0 torrower. Borrower shall be responsible for
recording or filing the Release and any related expense.

20. Waiver of Homestead. Sorrower waives al' right of homesiead exemption in the Properny.

21. Future Advances. This Mortgage is given 10 secure a2 revolving credit 1oan and shall
secure not only presently existing indebtedness under (nz Agreeament, but also future advances,
whether such advances are obligatory or io be mace at tha untion of the Lender. or othenwise, to the
same extent as f such future advances were made on the'dite of the execution of this Mortgage.
although there may ba no advance made ai the time of execution = this Mortgage and although
there may be no indebtedness secured hereby outstanding at ih: tirle any advance is made. The
fien of this Mortgage shall e valid as 1o zll indebtedness secured arieby, including future acvances.

et from the time of its filing for record in the recorder’s or registrar's ofuce of the county in which the
] Property is located. The totat amount of ingdebtedness secured hereby may increase or decrease
4 from time to iime. but the tota!l unpaid balance of indebtedness secured «éreby at any ong time
i_‘3. outstanding shall not exceed the principal sum set forth hereinabove, plus inter2st thereon and any
15; disbursements made for payment of taxes. special assessments, insurance o the.Property ang
s interest on such disbursements. This Morigage shall be vatid angd have priority ovel all subsequent
pedy liens and encumbrances, including statutory liens, excepting solely taxes ang assoosrients levied on

4

the Praperty.




} - UNOFFICIAL COPY:

BY SIGN!ING BELOW, Sorrower accepls angd acrees 10 1he igrms a2nd covenznis coriainzsd in
this Security Instrumsnt. L

Daniel K. Jefleriey / Boroee
T
i N
. V4 - S - - i
X Aereme A7 At it
ueitn w. Letleriss  Sotoaer
I 7 SR
State cf liinois L . County ss:
fLiwe, €. ZArPEs 2 ~orary Public in and for 525
1. ~ b AE S Ay a2 = . & Noiary Publhicn and lor seic
county and siate. o heredy cenify that __ - Ferpisd W, BT oo G o s ,
-— R —_— .
SRRk 0 A derrerex personaily Known 10 M2 10 be same
sersonis) whose namels) Fachad=20 subscrinad 10 the foregoing
instrument. appes ec belfore me this day in person. acknowledoer that 7_he vy
signed and delivered the $2i2 INstrument 25 T = Iree 2nC voiuniary 2ct. for the

usas and purpsses herein/z21 ferth.

Givan under my hand znc cifiial seel. this SR day of (A . :

18 Qa

My Commussion expires:

.
Noerne . %ﬁ}fa_,

Wy Fuzir O;

FORM NO-JSE N0V 85
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