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ASSIGNMENT OF RENTS

This Asslignment of Rents 1s made this 10th day of October,
1990, by and between Salvatore Guagliardo and Maria Guagllardo,
his wife, (hereinafter referred to as "Assignor/Boarrower”),

WITNESS:

WHEREAS, Assignor in order to secure an indebtedness In the
priacipal sum of One Hundred Forty-Two Thousand Five Hundred and
No/100 Dollars (§142,500.00) coxecuted a Mortgage of even date
herewith (the "Mortgage”), mortgaging to Countryside Bank (the
"Mortgagee"), the real property described in Exhibit A attached
heretw _and by this reference made a part hereof, together with
any present and future improvements situated thereon
(collectiively, the "premises”); and

WHEREAZ Y rhe Mortgapee ts the holder of the Mortgage and the
Note of Lhe Borrower of even date herewith secured thereby; and

NOW, therelfoere, the Assignor/Borrower, for and in
consideratlon of these presents and the mutual agreements herein
contalined and as further and additional gsecurity to the Mortgage,
and in consideration of :he sum of Ten (510.00) Dallars to the
Asslgnor/Borrower in hanc opaid, the receipt whereof 1s hereby
acknowledged, does hereby well, assign, and transfer unto the
Mortgagee all the rents, issues, deposits, and profits now due
and which may hereafter become .due under or by virtue of any
lease, whether written or verbal,” or any letting of, or of any
agreement for the use, sale, or c¢acupancy of the premises above
described or any part thereof, whick way have been heretofore or
may be herecafter made or agreed to or »Wlch may be made or agreed
te by the Mortgagee under the powers herain granted, it being the
intention hereby to establish an absglute-transfer and assignment
of all the saild leases or escrow agreemerts. pertaining thereto
and agreements (sald contract, escrow agreemepcs, and agreements
shall hereinafter collectively be referred to as “Agreements” and
any iadividual contract, e¢scrow agreement, or ‘wgreement shall
hereinafter by referred to as "Agreement”), and 411 the avails
thereof, to the Mortgagee, and the Assignor/Borrower duwes hereby
appolnt irrevocably the Mortgagee its true and lawful ‘acrorney in
its name and stead (with or without taking possession<uof the
premfses), to rent, lease, let, or sell all or amy porition of
sald premlses to any party or parties at such price and upon
such terms, in {ts discretion as it may determine, and to collect
all of said avalls, rents, issues, deposits, and profits arising
from or accruing at any time herecafter, and all ow due, or that
may hereafter become due under each and all of the sald lecases
and agreements, written or verbal, or other tenancy existing or
which may hereafter exlst on saild premises, with the same rights
and powers and subject to the same immunities, exoneration of
liability, and of recoursc and indemnity as the Mortgagee would
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have upeon taking possession of the said premises pursuant to the

provisions bhereinafter set forth.

represents and agrees that no rent
has been or will be paid by any person In possession of any
portion of the premises for more that one installment in advance
and that the payment of none of the rents to accrue for any
portion of said premlises has been or will be waived, released,
reduced, or discounted, or otherwise discharged or compromised by
the Assignor/Borrower. The Assignor/Borrower wailves any right of
set off against any person in possessfion of any pertion of the
premises. Assignor/Borrower agrees that 1t will not assign any
of the rents, profits, or deposits except to the purchaser of

grantee of the premises;

The Assignor/Borrower

shall be construed as constituting
the Mortgagee a “"mortgagee In possession” in the absence of the
taking of actual possession of the premises by the Mortgagee
pursuant to the provisions hereinafter contained. In the
exercise of the powers herein granted the Mortgagee, no liability
shall’ v2 asserted or enforced against the Mortgagee, all such
liabilicty being expressly wailived and released by the

Assignor /Brnrrower.

Nothing herein contained

The avs’gnor/Borrower further agrces to assign and traunsfer
to the Mortgager all futurce leases and Agreements upon all or any
part of the pr-emises and to executed and deliver, immediately
upocn the requeldt nf the Mortgagee, all such further assurances
and assignments~ 1in the premises as the Mortgagee shall from time

tec time require.

it 1s expressly understood and agreed, anything herein
contained to the cont-ary notwithstanding, that the Mortgagee
shall not exercise any o/ the rights and powers conferred upon {1t
hereby until and untess @ default shall occcur {in the payment of
interest or principal due uvader the Note secured by the Mortgage
or in the performance or otservance of any of the conditions or
agreements of any Instrument niow or at any time securing saltld
Note or the debt secured or ev:ideanced thereby or by any extension
thercof and any such default {is /npt cured within the applicable
shall be deemed ¢to
rights whicl «che Mortgagee may have under
vnstrument herein mentioned.

cure perliod and nothing hereinocontained

affect or impalr any
said Note and Mortgage or any other

In any case 1In which under the provision of the Mortgage the
Mortgagee has a right to Institute fopcclosure proceedings,
whether before or after the entlire principal sum secured thereby
is declared to be immediately due or, whetnunr before or after
institution of legal proceedings to foreclosw .the lien thereof,
or before or after sale thereunder, forthwith, uson demand of the
Mortgagee, the Asslignor/Borrower agrees to ‘currender to the
Mortgagee and the Mortgagee shall be entitled ty¢ take actual
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possession of the premises or any part thereofl personally, or by
fts agents or attorneys, and Mortgagee Iin its discretion may
enter upon and take and maintaln possession of any or any part of
sald premises, together with all the documents, books, records,
papers, and accounts of the Assignor/Borrower or then owner of
the premises relating thereto, and may exclude the
Assignor/Borrower, {ts agents or servants, wholly therefrom and
may, as attorney in fact or agent of the Assignor/Borrower, or
in its own name as Mortgagee and under the powers hereln granted,
hold, operate, manage, and control the premises either personally
or by its agents, with full power to use such measures, legal or
equitable, as in tts discretion or {in the discretion of Its
successors oOr assligns may be deemed proper or necessary Lo
enforcs ‘the payment of security of the avalls, rents, issues,
deposits . and profits of the premises, including actions for the
recovery ‘o7 rent, actions in forcible detainer, and actions in
distress ¢t )rent, hereby granting full power and authority to
exerclise eacir.and every of the rights, privileges, and powers
hereln granted #¢ any and all times hereafter, without notlce to
the Lessor/Assigosr, and with full power to cancel or terminate
any lease, subleass,, or Agreement for any cause ot on any ground
which would entitle Assignor/Borrower to cancel the same, to
elect to disaffirm any lease, sublease, or Agreement made
subsequent to the Mortgage or subordinated to the lien thereof,
to make all the necessary or proper repalrs, decorating,
renewals, replacements, alterations, additions, betterments, and

improvements to the premises that are reasonably necessary to, in
{ts discretion, insure and refnsure the same for all risks,

fncidental to Mortgagee”s possession, operation, and management
thereof and to receive all such avgils, rents, issues, deposits

and profits.

Prior to taking possession of tnhe rzcemises, the Mortgagee
shall not be obligated to perform or dJiseharge, nor does it
hereby undertake to perform or discharge, “eay obllgation, duty,
or liability under any leases or agreement® relating to said
premises, and the Assignor/Borrower shall and does hereby agree
to tndemnify and hold the Mortgagee harmless of wad from any and
all liability, loss, or damage which it may or mighc ‘ncur under
any leases or agreements or under or by reason of the aesignment
thereof and of and from any and all claims and . demands
whatsoever which may be asserted against it by reasoq of any
alleged obligations or undertakings on 1ts part to perfcrm or
discharge any of the terms, covenants, or conditions contained in
said leases or agrecments. Should the Mortgapee incur any such
liability, loss or damage under said leases or agreements, or
under or by reason of the assignment thereof, or In the defense
of any claims or demands, the Assignor/Borrower agrees to
reimburse the Mortgagee for the amount thereof, Iincluding costs,
expenses, and reasonable attorney”s fees, immediately upon

demand.
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The Mortgagee, in the exercise of the rights and powers
couferred upon it by this Asslgoment of Rents, shall have full
power to use and apply the availls, rents, issues, deposils, and
profits of the premises to the payment of or on account of the
following, in such order ae the Mortgagee may determine:

(a) To the payment of the operating expenses of said
premises, including cost of management, sale, and leasing thereof
{which shall include reasonable compensation to the Mortgagee and
its agent or agents, if management he delegated to an agent or
agents, and it shall also include lease or sale commissions and
other compensation and expenses of seeklng and procuring tenants
or purchasers and entering into leases or sales), establish clalm
for cdamages, if any, and premiums on 1insurance hereinabove

authorized;

(b) “t# the payment of taxes and speclal assessments now due
or which may lizreafter become due an sald premises;

(¢) To the payment of all repairs, decorating, renewals,
replacements, allerations, additions, or betterments and
fmprovements of said nremises, including the cost from time to
time of installing or replacing refrigeration and gas or electric
stoves therein, and of pliacing sald premises in such condition as
wilt, in the rcasonableé/ judgment of the Mortgagee, make it
readily rentable or saleabls”

(d) To the payment of anv indebteduess secured by the
Mortgage or any deficiency which mey result from any foreclosure
sale; and

(e) Any excess to the Assignor/borvower.

The Assignor/Borrower does further specifically authorize
and Iinstruct each and every present aud future lessee or
purchaser of the whole or any part of the prenilses to pay all
unpaid rental or deposits agreed upon Iln any lease or Agreement
to the Mortgagee upon receipt of demand from said ‘forktgagee to so

pay the same.

It 18 understood and agreed that the provistons set forth In
this Assigoment of Rents hercin shall be deemed as a s=ecial
remedy given to the Mortgagee, and shall not be deemed exclusive
of any of the remcdies granted in the Mortgage, but shall be
deemed an additlonal remedy and shall be cumulative with the

remedies thereln granted.

Whenever the word "Assignor/Borrower” is mentioned herein,
tt is hereby understood that the same Includes and shall be
binding upon successors and assigns (including Buccessors by
consolidation) of the Assignor/Borrower, and any party or
parties holding title to the premises by, through, or under the
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Assignor/Borrower. All of the rights, powers, privileges, and
{mmunities herein granted and assigned to the Mortgagee shall
also lnure to 1its successors and assigns, including all holders,

from time to time, of the Note.

It {s expressly understood that no judgment which may be
entered on any debt secured or intended to be secured by the
Mortgage shall operate to abrogate or lessen the effect of this
instrument, but that the same shall continue in full force and
effect until the payment and discharge of any and all
indebtedness secured by said Mortgage, In whatever form the said
{ndebtedness may be and until the londebtedness secured by sald
Mocrtgagne shall have been paid In full and all bills Incurred by
virtur o7 the authority contained herein have been fully paid out
of the rents, issues, deposits, and profits of the premises, or
by the Assignor/Borrower, or until such time as this Assignment
of Rents way _he voluntarily released. This Asgslgnment of Rents
shall also remadn In full force and effect during the pendency of
any foreclosute nroceedings, both bhefore and after sale, until
the Issuance cofa deed pursuant to a Jjudgment of foreclosure,
unless indebtedness 'eacured by the Mortgage is fully satisfied
before the expliratica of any period of redemption.

All representations  and undertakings of the Assignor herein
are those of the Borrower orly, including those as to title.

In Witness Whereof, Salvatore Guagliardo and Maria
Guaglliardo, his wife, have cauced these presents to be executed

as the date first written above.

r &&,’J(:‘ L 94, (4 ‘(-?/( b1 4{7 M&
§

alvatore Guaglialgdo "Maria Suwaglifdrdo

STATE OF ILLINQIS )
} S8,

COUNTY OF COOK )

uzhe foregoing instrument was acknowledged before me this
day of (Redidis, , 19 40 , by Salvatore Guaglraido and
Maria Guagliardo, his wife who are personally known to me to be
the same persons whose unames are subscribed to the foregoing
instrument, who appeared before me this day in person, and
acknowledged that they signed and delivered the sald instrument
as thelr own free and voluntary act for the uses and purposes

herein set forth.

Fa YA S
1 N
Jody Liann Susiiin |
Notary Public, State of lltnols
My Gommisslon Expires 7/28/93
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EXHIBLIT A

LEGAL DESCRIPTION

LOTS 25 AND 26 1IN BLOCK 4 IN FEUERBORN AND KLODE®S
ARLINGTON MANOR BEING SUBDIVISION OF PART OF THE WEST
1/2 OF THE NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 41
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN
AND PART OF THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 41
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
INSCOOK COUNTY, TLLINOIS.

Commonly known-zs: 1041 8. Arlington Hts. Rd., Arlington Hts., 1L

P.I.N.: 08-10-100~024 & .08-10-100-025
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