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MORTGAGE 131:6201927-703

OCTURER 19 90

State of Hlinois
AP #: FAERRIRI

THIS MORTGAGE (“‘Security Instrument®’) is made on

The Morigagor is
FRNESTD V. MIRANDA AND ANTIONIETA MIRANDA, HUSBAND AND WIFE,

AND ARG1'1R0 V. S0TO, A BACHELOR

whose address is 4918 WEST 33RD STREET

CICERD, Ii/ H0640 , (““Borrower’'}. This Seclirity Instrument is given to

VEWZRUST MORTGAGE CORPORAYION

which is organized and existing undar the laws of THE STATE OF CAl IFORNIA , and whose
address is 360 S.W _17271H. AVE. DFERFIELD BEACH, FL 33442
{“'Lender*’). Borrower owes Lender the principal sum of

ONE KUNDRED EIGHT THOUSAPD FOUR HUNDRFD SEVENTY ONE AND NO/100

Dollars (U.S. $ 108,.471.00 ).(This debt is evidenced by Borrower's note dated the same date as this Security
Instrument {**Note’'), which provides for mosibiy payments, with the full debt, if not paid earlier, due and payable on

NOVEMIER 1, 20248 . This Seerrizv Instrument secures 10 Lender: {a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extension. #ad modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 (o protect the security of this Security Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Not.. Tor 1this purpose, Borrower does hereby morigage, grant and

convey to Lender the following described property located in .
COoK County," lllinois:

SEF LLEGAL DESCRIPTION ATTACHED HERFETO AND MADL 4 TART HFREOF.

P.1.N,: 18-33-217-026

LOT 14 AND THE WEST 7.67 FEET OF 1OT 13
R fovem e pumnend s Bock s B8, iagh b el
34 IN HAWTHORNE SUBDIVIS ) D
:gUTHmT 1/4 OF SRCTION 28 AND THE NORTH 1/2 O;OMF
RTTWOF T 1/;“2:1,8'@?'1'3';’33. TONNSHIP 19 HORTH, RANGE 13,
ILLINOIS, Al NERIDIAN, 3N coox T P\'

90503602

which has the address of 4918 WEST 33R0D STREETD CICERDG {Strect, Cityl,

Minois 60640 (ZIP Code], (*'Property Address™');

TOGETHER WITH all the improvements now or hereafter crected on the property, and afl easements, rights, appurtenances,
renis, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercaficr a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is relerred

to in this Security Instrument as the “*Property.”’
BORROWER COVENANTS that Borrower is lawfully seised of the estare hereby conveyed and has the right to morigage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Properly against all claims and demands, subject to any cncumbrances of record.

1. Payment of Principa), Interest and Late Charge. Borrower shall pay when due the principal of, and imerest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for

insurance required by paragraph 4.
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LINNOEEICIA _%%
Each monthly inslallmeMn]iw“‘lM (‘1). ;H1d (!) M m efyc ofifiic alinu unlzmls. as reasonably estimated

by Lender, plus an amount sufficient 1o maintain an additional balance of not more than one-sixth of the estimaled amounts.,
The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would
become delinguent. Lender shall hold the amounts collected in trust to pay items {a), (b), and (c) before they become delinguen.

IT at any time the total of the payments held by Lender for stems (a), (b), and (¢}, together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required (o pay such items when due, and if payments on the Note are ctrreat, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over enc-sixth of the estimated payments (o subsequent
payments by Borrower, at the option of Borrower. ¥ the total of the payments made by Borrower for item (a), {b), or (¢}
is insufficient 1o pay the item when due, then Borrower shall pay to Lender any amount necessary (o make up the deficiency

on or before the date the item becomes due.

As used in this Sccurity Instrument, **Secretary’’ means the Seceretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under prograns which require advance payment of
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire morigage insurance premium, then cach monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the morigage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, cachmaonthly charge shall be in an amount equal 10 one-twellth of one-half percent of the outsianding principal

balance due on tho Note.

1 Barrower tend<rs to Lender the Tull paviment of all sums secured by this Security Instrument, Borrower®s account shatl
be credited with the bajan:e remaining for all installments for items (a), (b), and (<) and any morigage insurance premium
instatlment that Lender iia® nit become obligated 1o pay to the Secretary, and Lender shall prompily refund any excess funds
10 Borrower. Immediately pd17v to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance reinaining for all insiallments For items (a), (b), and (¢). .

(qu i

3. Application of Payments All_payments under paragraphs 1 and 2 shall be applied by Lender as follows: f
First, to the morlgage insutann<e premium 1o be paid by Lender to the Seeretary or to the monthly charge by the Secreygry

instead of the monthly mortgage insura‘ice premium, unless Borrower paid the entire mortgage insurance premium when Qs

Security Instrument was signed;
Second, to any taxes, special assessments, 'casehold payments or ground rents, and fire, Mood and other hazard insura@gye
-

o

premiums, as required;

Third, to interest due under the Note;

Fourth, 1o amortization of the principal ol the Note;

Fifth, to late charges due under the Note.

4. Fire, Fiood and Other Hazard Insurance. Borrcwer ~hall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casu/titier, and contingencies, including fire, for which Lender requires
insurance. This insurance shatl be maintained in the amouts pad for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existelice or subsequently erccted, against loss by floods 1o the extent
required by the Secretary. All insurance shall be carried with comgparies approved by l.ender, The insurance policies and any
renewals shall be hetd by Lender and shall include loss payable ciavacs in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice %y/mail. Lender may make proof af loss if nat made
promptly by Borrower. Each insurance company concerned is hereby aut!aiized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All ar any jsavt of the insurance proceeds may be applied
by Lender, at its option, either (&) to the reduction of the indebtedness unde. the Mote and this Security Instrument, first 1o
any delinquent amounts applied in the order in Paragraph 3, and then to prepayinent of principal, or (b) to the restoration
or repair of the damaged property. Any application of the proceeds to the principil shall not extend or postpone the due date
of the menthly payments which are referred to in Paragraph 2, or change the amount ot «ach payments. Any excess insurance
proceeds over an amount required 1o pay all outstanding indebtedness under the Note ' aid this Security Instrument shall be

paid to the entity legally entitled thereto.

in the event of foreclosure of this Security Instrument or other transfer of title {0 e Proveriy that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shidl pass to the purchaser.

5. Preservation and Maintengnce of the Properly, Leaseholds. Borrower shall not commit wasts or destroy, damage or
substantially change the Property or allow the Property to delcriorate, reasonable wear and tear excepreds Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasoiabi~ action to protect
and preserve such vacant ar abandoned property. If this Security Instrument is on a leasehold, Borrowcr shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless

Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time dirccily to
the entity which is owed the payment. If Tailure to pay would adversely aftect Lender's interest in the Property, upon Lender's

request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal procecding that may signilicantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce taws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of 1axes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Berrower and be secured
by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the

option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for vonveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shali apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first (o any delinquent amounts applied in the order provided in Paragraph 3, and then 1o prepayment of principal.
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