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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument,

THIS INDENTURE, made this day of ) 19 , between
1111t UC TUBER 90

DOUGLAS WASHINGTON AND DURCAS WASHINGTUN, UHUSBAND AND WIFE,

gl S OHB-S/M

. Mortgagor, and 1

rro 7~ RETORDING t1é 2%
7otRan 6870 101570 11 34 .00
g »-P20--50345149

TGUNIT BEUGRDER '

CENIRUST MORIGAGE /CRARPORATION

a corporation organized and existing under the laws of
Morigagee.

CALITORNIA

WITNESSETH: That whereas e Mortgagor is justly indebted 10 the Morigagee, as is evidenced by a certain
promissory note executed and deliveced by the Mortgagor, in favor of the Mortgagee, and bhearing even dafe

herewith, in the principal sum of 3
P P SEZENTIY JTHUOUSAND LIGHT HUNDRED SEVENTY 1 IVLE

Mﬂaﬁe%‘ 00 0. 875 0 } payav!e ywith interest at the rate of
0,875. |Per centumns y P SPr %) per am?afnq on the unqald baidmc until paid,
| th d t o ice in .
and made payable 1o the order of the Mortgagec at’i ice i SN 1211 M{ HIP} LD BEACH, TL 33462
or at such other place as the holder may designate in soiiting, and delivered or mailed to the Mortgagor; the said
principal and interest being payable in monihly instalimems of

)

51K HYNDRED gwuuv ONE AND qn/mg . : o
Dollars ( gg) beginning on tiicdirst day of EMBER LN By - and

continuing on the first day of cach momh thereafter untii e aote is fully pau? except that thL final payment (]
of principal and interest, if not sooner paid, shall be due and payatie on the first day of (o]

NOVEMBER * 2020 g

NOW, THEREFORE, the said Morigagor, for the better securing (of the payment of said principal sunmt of G .
money and inlerest and the performance of the covenants and agreements Qercin contained, does by these pres- a
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or assipns. the following described real estate ..
situate, lying, and being in the county of COOK and the v
State of lllinois, to wit:
LOT 31 §§ BLOCK 5 4N TABR'S SUDDIVISION OF BLOCK 5, &, 9, 10, 11 AND his instrumnt was prepared by @ N. ARG

12 IN 1HE SUEDIVISION BY L.C.P, FRELR (AS RE(E IVER] O 1H€ WO T HALF
OF THE NORIHEAS] QUARTER LI SECTYON 22, TOWNGHIP 39 NORTH, RAMGE 1,

EAST O THE THIRD FRINCIPAL MRIDIAN, IN COK QuNY, . INOIS, Record and retur
PN 16-27-223-026 VALLME 567 CGNTRUET MIRTGAE. URGAI v,
0 5.W. 12TH. AVE.
90503614 LELHF IALD BEADI, FL 334

The Grantor further covenants that shoufd VA fail or refuse to issue ity gaara':ty

of the loan secured by this security instrument under the provisions of the Servicenen's
Re-adjustment Act of 1044, as amerded, in the amimt of 60% of the loan amxnt

o $35,000.00 whichewr ié less, within 180 davi fiom the date the foan wouid rormally
become wiq'hle for such guaranty, the grantee herein may at its option declare

atl sum secured by the Searity Inctrument immediately due and payable.”

Commnly Known As: 1528 KOLIN AVENLE
CHICAGD, L. 60623

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hercafter attached to or used in connection with
the premises herein deseribed and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness
herein mentioned;
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TO HAVE AND TO HOL.D (he above-described premises, with the appurtenances and fixtures, unto the said Morigagee,
its successors and azsigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and
by virtue of the Fomestead Exemption Laws of the Siate of [llinois, which said rights and benefits the said Morigagor

does hereby expressly release and waive.
AND SAID MORTCAGOR covenants and agrees:

To keep said premises (n.,00d repair, and not 1o do, or permit to be done, upon said premises, anything that may
impair the value thereof, or of th#security intended to be effecied by virtue of this instrument; not 1o suffer any lien of
mechanics men or material men(lo attach to said premises; 1o pay to the Mortgagee, as hereinafter provided, umtil said
note is fully paid, (1) a sum sufScient 1o pay all taxes and assessments on said premises, or any tax or assessnient that
may be levied by authority of the Statd of I)Minois, or of the county, town, village, or city in which the said land is situate,
upon the Mortgagor on account of the oy/nership thercof; {2} a sum suflicient 1o keep all buildings that may at any time
be on said premises, during the contipuance of :aid indebtedness, insured for the benefit of the Mortgagee in such type
or types of hazard insurance, and in such amounts, as may be required by the Morigagee.

In case of the refusal ot neglect of the Mortgasor to make such payments, or to satisfy any prior lien or incumbrance
other than that for taxes or assessments on said preins’ <. or to keep said premises in good repair, the Mortgagee may pay
such taxes, assessments, and insurance premiums, wher due_and may make such repairs to the property herein mortgaged
as may reasonably be deemed necessary for the proper preserration thereof, and any moneys so paid or expended shall
hecome so much additional indebtedness, secured by this moiigrge. shall bear interest at the rate provided Tor in the principal
indebtedness, shall be pavable thirty (30) days afier demand and.shall be paid out of proceeds of the sale of the mortgaged

premises, if not otherwise paid by the Mortgagor.

Upon the request of the Mortgagee the Morigagor shall execute ard leliver a supplemental nole or notes for the sum
or sums advanced by the Morigagee for the alteration, modernization, imp svement, maintenance, or repair of said premises,
for taxes or assessments against the same and for any other purpose aumthorized Gercunder. Said note or notes shall be secured
hereby on a parity with and as fully as il the advance evidenced thereby wee inc’uded in the note first described above.
Said supplemental note or notes shall bear interest at the rate provided For in the rridvipal indebtedness and shall be payable
in approximately equal monthly payments for such period as may be agreed upon 032 4be creditor and debtor. Failing to
agree on the maturity, the whole of the sum or sums so advanced shall be due and ‘pazable thirty (30) days after demand
by the creditor. In no event shall the maturity extend beyond the ultimate maturity of the note first described above.

It is expressly provided, however (all other provisions of this mortgage 10 the contrary notwiinstanding), that the Mort-
gagee shall not be required nor shail it have the right to pay. discharge, or remove any tax, asses.pent, or 1ax lien upen
or against the premises described herein or any part thereof or the improvements situated thereon, s« liag as the Mortgagor
shall, in good faith, contest the same or the validity thereof by appropriate legal proceedings brouglit Jn.a court of compe-
tent jurisdiction, which shall operate to prevent the collection of the tax, assessment, or lien so contcsted and the sale or

forfeiture of the said premises or any part thereof 1o satisfy the same,

ANID the said Mortgagor further covenants and agreces as follows:

Privilege is reserved to prepay al any time, without premiwm or fee, the entire indebiedness or any part thereof not
less than the amount of one installment, or one hundred dollars ($100,00), whichever is less. Prepayment in full shall be
credited on the date received. Partial prepayment, other than on an installment due date, need not be credited until the
next following installment due date or thirty days after such prepayment, whichever is earlier.

Together with, and in addition to, the monthly payments of principal and inrerest payable under the terms of the note
secured hereby, the Mortgagor will pay to the Morigagee as Trustee under the terms of this trust as hereinafter stated,
on the first day of each month untii the said note is fully paid, the following sums:

fa) A summ cqual to the ground rents, if any, next due, plus the premiums that will next become due and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Morigagor is notified)
less all sums already paid therefor divided by the number of months 1o clapse before one month prior to the
date when such ground rents, premiums, taxes and assessments will become delinguent, such sums to be held
by Mortgagee in trust 10 pay said ground rents, premiims, taxes and assessments.
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VA ASSUMPTION POLICY RIDER

. NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROYAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 1178 day of UCTOBLK 19 30 .
and is incorporated into and shafl be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 10 Secure
Debt (Instrument’') of the same date herewith, given by the undersigned (*‘Mortgagor®) to secure the Mortgagor’s

Noie (‘*Note’) of the same date to

CENTRUST MORTGAGE CORPORATION
its successors and assigns

(“*Mortgagee™ ) and covering the property described in the Instrument and located at:
B

1528 KOLIN AYONLE CHICAGOD, tL  60(.,3

(Propenty Adatress)

Notwithstanding anything 2o the contrary set Torth in the Instrument, Mortgagee and Mortgagor hereby acknowledges
and agrees to the following:

GUARANTY: Should the Depzatment of Vetesans Affairs fail or refuse to issue its guaranty in full amount within
60 dayvs from the date that this [Car/waukd normally beeame eligible for such guaranty committed upon by the Depariment
of Velerans Affairs under the provisionsof Title 38 of the U.S. Code " Veterans Benelits'', the Mortgagee may declare
the indebtedness hereby secured at ofice due and payable and may foreclose immediately or may exercise any other
rights hereunder or take any other proncraction as by fuw provided.

TRANSELER GF THE PROPERTY: {F albdrany part of the Praperty or any interest in it is sold or transterred, this
loan shall be immediately due and pavable Gpoe/ransfer (Cassumption®’) of the property securing such loan to any
tasteree Classumer'’), unless the acceptabilie of the assumption and gansier of this loan s established by the
Department ol Veterans AfTaies or its authorized agcat pursuant w seetion 18178 of Chapter 37, Tide 38, United
States Code.

An authorized transfer (**assumption’ '} of the propertf stall also be subject to additional covenants and agreements
as s¢t forth below:

Gy ASSUMPTION FUNDING FEE; A fee equal 1o onethplCal | pereent (.508) of the unpaid principal balance
of this loan as of the date of transter of the property shall Fe Gayable a1 the time of transter to the mortgagee oy
its suthorized agent, as trustee for the Secretary ol Veterans Artiiss 1 the assumer fails to pay this Tee at the time
of transfer, the fee shall constitute an additional debe (o that atready ccured by 1his instrument, shall bear interest
at the rate herein provided, and, at the option of the mortgagee of thi indebtedness hereby secured oF any transfuree
thereof, shall be immediately due and payable, This fee is automativally vaived il the assumer s exempt under the
provisions of 38 U.S.C. 1829 (b).

(b} ASSUMPTION PROCESSING CHARGL; Upon application tor approzal to allow assumplion and transter
of this loan, a processing (ee may be cliarged by the mortgages o s aanthorized aglnt ter determining the creditworthiness
of the assumer and subseguently revising the holder's ownership records when anappiroved transfer is completed. The
amount of this charge shall not exceed the masimum established by the Depirtmicol of Veterans Affairs for a loan
10 which section 1817A of Chapter 37, Title 38, United States Code applies.

(¢} ASSUMPTION INDEMNITY LIABILETY: If this obligation is assumed, then e zasamer herchy agrees .
assume afl of the ebligations of the veteran under the terms of the instruments creating and seorrmg the loan, includingm 3
the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent/ofany claim paymcnlc'
arising from the guaranty or insurance of the indebiednesy created by this instrument.

IN WITNESS WHEREOF, Morgagor(s) has executed this Assufiption Policy Ridgr.

o (Seal) I el M (WA s . (Sealy

Morigagor Mortgagor

o~ S
h y i fy
(Sealy S’ Q’Ow‘al_ ’h[_ v /{/t'?._ (Seal)
vOHATIINGTD

'M-or!gug.or DURCA Mortgagor
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