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~. MORTGAGE

o THISMORTGAGE (“Security Instrument™}is givenon ... September. 12,1290 ... ...
o 19.90... The mortgager is Robert. J Smith. and Martha T. Smith, His Wife, .as. Joint
~("Borrower™). This Security Enstruments given to . .

P O Tenants.

. ‘ .....Cath.o’ Bank Qf WeStmont e e , wihich hnrgnnlndandU\!\llng

v underthelav ol . ILL1AiNOIS. ... and whose address1s .. 100 East Ogden =
........... Avenus. Westmont,. lllxn01sﬂm§QSU“mm”mu”m.”mmmummm”m”mmmmnu(Lmdu)
Borrower cwes Lerdar the principal sumof ..One. hundred. Sixteen. Thousand.and. .no/100's.. .

b .Dollars (U8, 5.116.,000.,.00 ..). This debt s evidenced by Borrower's nate

dated 1he same date 74 1hs Suurn\ Instrument ("Note™), uhuh |0 rovides for monthly payments, with the full debt, if not

paid eartier, due and payioiz on September 12,. 2000 .. ... e This Securdy Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
maodifications: (b) the payniens of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) Vhe performance of Borrower's covenants and agreements under this Secunty Instrument and

the Note. For this purpose, Barower does hereby mortgage, grant and convey 10 r the fqllowing described property
¢ ook Ci P}"P i
.......................... ounty, Hilinois:

locatedin ... .. PO DR SO SO UUREUPEN St < A
Lot 110 in Equestrian Fstvates Unit Number 7, Being a Resubdivision of Part
of Lot 3 in County Cleik's Division in Section 24, Township 37 North, Range
11, East of the Third Principal Meridian, In Cock County, Illinois.

R d

PIN# 22-24-106-001-0000

S il oY $1% Tk
THMN 501_ 015000 1 oo Do
TR oo *_,fv-r)__. S A S
] GG COUNTY RECORLER
50,00691
Second Mortgage D}
~
which has the address of ....5.9.. Rusty.. RoadE ------ Lemant, I3linois 60439 ... .. (s .
Ly
Hlinois ... 60439 .. .. . ... (“Pmpc_rty Address™),
{2p Code]

ToGETHER WK all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunity Instrument. All of the
foregomg s referred toin this Security Instrument as the “Proporty.”

BoRROWER CoVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wurrants and will defend generally the title 1o the Property agamst all clannms and demands. subject to any
encumbrances of record

THIS SECURITY INSTRUNMENT combines uniformy covenants for nattonal use and non-uniform covenants with (]
limited variations by jurisdiction to constitute a uniform security instrument cavering real property. <o

8
JLLINOIS —singie  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83 =
BANKCRAFT o]
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UnirorRM CoOVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or Lo a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid i full, a sum ("Funds™) equal to
onc-twellth of: (a) yearly taxes and assessments which may attain priority over this Sceunity Instroment; (b) yearly
leaschold payments or ground rents on the Property, f any; () yearly hazard msurance premiums, and () yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of luture escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institutwon). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and appiying the Funds, analyzing the account or venifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debuts to the Funds and the
purpose for which cach debit to the tFunds was made. The Funds are pledged as additional securnity for the sums secured by
this Sceurity Instrument,

If the arimunt of the Funds held by Lender, together with the future monthly payments of Funds pavable prior to
the due dates'ol 1) e escrow items, shall exceed the amount required to pay the excrow tems when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly puyments of Funds. If the
amount of the Funss held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary (edosie up the deficiency in one or more payments as required by Lender.

Upon paymericir full of atl sems secured by this Security Instrument, Lender shall promptly refund so Borrower
any Funds held by Lenddro )T under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior totbe sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit against “ng sums secured by this Security Instrument.

3. Application of Paym s, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: £, to late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payable unaer e agraph 2; fourth, tointerest due; and last, to principal due.

4, Charges: Liens. Borrower'shall oay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over thiy Secarity Instrument, and leaschold pavments or ground rents, af any.
Borrower shall pay these obligations in themapner provided in paragraph 2, or if pot paid in that manner, Borrower shall
pay them on time direcily to the person owed pas ment. Borrower shall promptly furnish ta Lender all notices of amounts
to be paid under this paragraph. If Borrower ma'les these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licn ‘which has priority over this Sccurity Insirument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured oy the lien i a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the hen i, legal proceedings which in the Eender's opimon operate (0
prevent the enforcement of the lien or forfeiture of any part/of  he Property; or (¢} secures from the holder of the hien an
agreement satisfactory to Lender subordinating the hien to this Sceurtty Instrument I Lender determanes that any part of
the Praperty is subject tooa hien which may attam priority overabs Sceartty lnstrument, Lender may give Borrower a
notice identifying the hien. Borrower shall satisfy the hen or take gac oramore of the actions sct forth above within 10 days
of the giving of notice.

5, Hazard Insurance. Borrower shall keep the improvementy:ow existing or hereafter ¢rected on the Property
tnsured against loss by fire, hazards included within the term “extended coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ard for the penods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjectie.Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and shal¥insiude a standard mortgage clause.
Lender shall have the right to hold the policres and renewals I Lender requires, Bordowes shalt promptiy give 1o Lender
all receipts of paid premiums and renewal notices. In the event of toss, Borrower shall giv emompt notice ta the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shatll be appacaito restoriation or repair
of the Property damaged., if the restoration or repair is economically feasible and Lender's securidy s not lessened. If the
restoralion or repair is pot economically feasible or Lender’s security would be lessened, the insuran (e praceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice lrom Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds oG /spair or restorc
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. [f
under paragraph 19 the Property is acquired by Lender, Borrower's right te any insurance policies and proceeds resulting
from damage 1o the Property prior 10 the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acgquisition

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. IT this Secunty Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires {ee title to the Property, the leaschold and
fec title shall not merge unless Lender agrees to the merger in writing. )

7. Protection of lL.cnder’s Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained o this Security Instrument, or there s a legal proceedig that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument. appearing in court, paying reasenable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the daic of disbursement at the Note rate and shall be payable, with interest, upoen notice from Lender to Borrower

requesting payment.
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