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MORTGAGE

FIRST CHICAGO
EQUITY CREDIT LIRE

K & Suleecoar Trustee to
September 28

THIS MO " t t) 1 ive
LA (e Y I N anal By 5 nnSuccessor Tustae*

1990, The mortgagor is LaSalle National Bank AS

("Borrower"). This Security Instrument is given to The TFTirect Hational
organized and

Bapk of Chicaps __, which s a National Bank
the U.S.A. whose &ddress

exiscing under the laws of
Borrower owes

ia1 _First Natiopal Plaza Chpolllineis £O "Lender").
# nois E0E70 ("Lender") Borrars

Lender the maximum principal sum of Sixty—-Six Thousand & "

Doliars {(U.S. $.66.000.00 ), or the aggregate unpaid amount of all loans and& 18 00

any disbursements made by Lender pursuant to that certain Equiry Credit Line %

Agreement of even date harewith executed by Borrower ("Agreement”}, whichever

is less. The Agreement is hereby incorporated in thig Security Instrument by

reference, This debt is evidenced by the Agreement which Agreement provides

for monthly interest payments, with the full debt, if not paid earlier, dve

and payab’e on demand at any time after seven yvears from the date of this

Security 1-strument. The Lender will provide the Borrower with a final

payment notice at least 90 days before the final payment must be made. The

Agreement priov.des that loans may be made from time to time during the Draw

Period (as der’nvd in the Agreement). The Drawv Period may be extended by

Lender in its svie discretion, but 1n no event later than 20 years from the

date hereof. All ¢rture loans will have the same lien priority as the

original loan. This Security Instrument secures to Lender: (a) the repayment

of the debt evidenced »y the Agreement, including all principal, interest,

and other charges as provided for in the Agreement, and all renevals,

extensions and modificaticns; (b) the payment of all other sums, wWith

interest, advancad under paragraph 6 of this Security Instrument to protact

the gecurity of this Security Iastrument; and {¢) the perfermance of

Borrower's covenants and sgroements under this Security Instrument and the

Agreement and all renevwals, exterszions and modifications therecf, all of the

foregoing not to exceed twice the mayipum principal sum scated above, For

this purpese, Borrower does hereby rortgage, grant and convey to Lender the

following described property located in Coco

County, lllinois:

*Pog Northwest National Bank of G

Agreement Dated February 6, 1984 And

315 fect of lot 4 in block Z./in _McNeill's addition to
west 474 of the Northeast 1/4 of

st of the third principal

y LaSALTY NATIONAL TLUDT

as Trustee Under Trust

Wv.oa2go
o v 26~ 072660-00

¥nown As Trust Numbe

The south
BFvanston subdivision of the North

section 13, township 41 north, range 13 iz
meridian, in Cock County, Illinois. -

rermanent Tax Number: 10-13-201-024

which has the address of _2032 Dewey hve.
pyanston Illinois £0201 ("Property Addreat"):

TOGETHER WITE all the improvements now or hereafter erected or the
property, and all easements, rights, appurtenances, rents, royalules,
mineral, oil and gas rights and profits, claims or demands with resgrert to
insurance, any and all awards made for the taking by eminent domain, vater
rights and stock and all fixtures now or hereafter a part of the propurty,
All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security lnstrument

as the “Property™.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and
that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against

all claims and demands, subject to any encumbrances of record. There is a

prior mortgage from Borrower to ;ﬁ dated N/A
N/A

and recorded as document number
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CCVERANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal and Intereast. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Agreement.

2, Application of Paymenta. All payments received by Lender shall
be applied first to interest, then to other charges, and then to principal.

3. Chbargea; Liens. Borrower shall pay all taxes, agsessments,
charges, fines, and impositions attributable to the Property, and leasehold
paywents or ground rents, if any. Upon Lender's request, Borrower shall
promptly furnish to Lender all notices of amounts to be pald uvnder this
paragraph. The Borrower shball make these payments directly, and upon
Lender's request, promptly furnish to.Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when due and payable all taxes,
assessments, water charges, seswer charges, license fees and other charges
sgainst or in connection with the Property and shall, upon reguest, promptly
furnisb 'vo Lender duplicate receipts. Borrower may, in good faith and with
due dliicence, contest the validity or amount of any such taxes or
asgessmercu. provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same before any tax or assessment has
been increap:d by any interest, penalties or costs, (b) Borrower shall first
make all conlaesced payments, under protest if Borrower desires, unless such
conteat shall rug_end the collection therecf, (c) neither the Property nor
any part thereof e¢¢ interest therein are at any time in any danger ¢f being
sold, forfeited, .ice% or interfered with, and (d) Borrower shall furnish such
security aa may be reo:ired in the contest or as requested by Lender.

A, Hazard Insurawnuce. Borrower shall keep the improvements now
existing or hereafter erecceq on the Property insured against loss by fire,
hazards included within tho t~tm "extended coverage" and any other hazards
for which Lender requires iniiurance. This insyrance shall be maintained in
the amounts and for the period:/ thrnt Lender requires. The insurance carrier
providing the insurance shall be h7sen by Berrower subject to Lender's
approval which shall not be unreasons*™ly withheld,

All insurance policies and renevw=lz shall be acceptable to Lender and
shall-include a standard morctgage claute. .  Lender shall have the right to
held the policies and renevals. If Lendér reguires, Borrower shall promptly
give to Lender all receipts of pald premiuris and renewal notices. In the
event of loss, Borrower shall give prompt nctice to the insurance carrier and
Lender. Lender may make proof of loss if not »zde promptly by Borrower,

Unless Lender and Borrower otherwige agree ia writing, insurance
proceeds ghall be applied to restoration or repair o¢f-the Property damaged,
if the restoration or repair is economically feasible, 'Iender's gecurity is
not leasened and Berrower is not in default under this Security Instrument or
the Agreement. If the restoration or repair is not econcmically feasible or
Lender's security would be lessened, the insurance procecu. onall be applied
to the sums secured by this Security Instrument, whether or not-then due,
with any excess paid to Berrower., If Borrower abandons the Pioperty, or does
not answer within 30 days a notice from Lender that the insurance c2rrier has
offered to settle a ciaim, then Leéender may collect the insurance pieceeds,
Lender may use the proceeds to repair or restore the Property or tu puy sums
secured by this Security Instrument, whether or not then due. The 32-3uny

perliod will begin when the notice is given.

If under paragraph 18 the Property is acquired by Lender, Borrower's
right to any insurance policies and proceeds resulting from damage to the
Praoperty prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Leaseholds. Borrower
8hall not destroy, damage, substantially change the Property, allow the
Property to deteriorate, or commit waste. If this Security Instrument is on
a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing.

8528050
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6. Protection of Lender's Rights in the Property.
to perform the covenants and agreements contained in this Security
Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as s proceeding in bankruptey, probate,
for condemnation or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender'’s actions may include paying any
sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys' fees, and entering on the
Property to make repairs. Although Lender may take action under this

paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become
additional debt of Borrower secured by this Security Instrument. Unless
Borrover and Lender agree to other terms of payment, these amounta shall bear
interest from the date of disbursement at the Agreement rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting

payment.

7. Inspection. Lender or its agent may make reasonable entries upen
and inupcziticha of the Property, Lender shall give Borrower notice at the
time of o7 rrior to an inspection specifying reasonable cause for the

inspection,

8. Conurxation, The proceeds of any award or claim for damages,
direct or consezusntial, in connection with any condemnation or other taking
of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and z.iall be paid to Lender.

In the event of a ro al taking of the Property, the proceeds shall be
applied to the sums secured ™ this Security Instrument, whether or not then
due, with any excess paid o0 lorrower. 1In the event of a partial taking of
the Property, unless Borrowcr and Lender otherwise agree in writing, the sums
secured by this Security Instrio=nt shall be reduced by the amount of the
proceeds multiplied by the followirg fraction: (a) the total amount of the
sums secured immediately before tl.: taking, divided by (b) the fair market
value of the FProperty immediately pef~oe the taking. Any balance shall be

paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to msis an award or settle a claim for
damages, Borrower fails to respond to Lendel yithin 30 days after the date
the notice is given, Lender i1s authorized to ' ro'lect and apply the proceeds,
at 1its opticn, either to restoration or repair ~-{ the Property or to the sums
secured by this Security Instrument, whether or noc then due.

9. Borrower Not Released; Forbearance By Lendcr Not a Waiver.
Extension of the time for payment or medification of amoztization of the sums
secured by this Security Instrument granted by Lender to uny succesgor in
interest of Borrower shall not operate to release the 1ialLility of the
original Borrower or Borrower's succeagsors in interest. Lendcr shall not be
required to commence proceedings against any successor in incerist or refuse
to extend time for payment or otherwise modify amortization of thr sums
secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's guccessors in interest. A waiver ‘“n-one or
more instances of any of the terms, covenants, conditions or provisiuns
hereof, or of the Agreement, or any part thereof, shall apply to the
particular instance or instances and at the particular time or times only,
and no such waiver shall be deemed a continuing waiver but all of the terms,
covenants, conditiona and other provisions of this Security Instrument and of
the Agreement ahall survive and continue to remain in full force and effect.
No waiver shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability;
Co-signers. The covenants and agreements of this Security Instrument shall
bind and benefit the successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 15. If there is more than one party as
Borrower, each of Borrower's covenants and agreements shall be joint and
several,. Any Borrower who co-signs this Security Instrument but does not
execute the Agreement: (a) is co-signing this Security Instrument only to

Page 3
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mortgsge, grant and convey that Borrowver's interest in the Property under the
terms of this Security Instrument; (b) is not perscnally obligated to pay the
aums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrover may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the

Agreement without that Borrower's consent.

1), Loan Charges, If the loan secured by this Security Instrument is
subjiect to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other lcan charges collected or te be
collected in connection with the loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permicted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower.

Lender may choose to make this refund by reducing the principal owed under
the Agreement or by making a direct payment to Borrower., If a refund reduces
principal, the reduction will be treated as a partial prepayment without any

prepayment charge under the Agreement.

12, Notices. Any notice to Borrower provided for in thias Security
Inatrumei.¢ ahall be given by delivering it or by mailing it by first class
mail unl.sr applicable law requires use of another method. The notice shall
be directed ¢» the Property Address or any other address Borrowver designates
by notice tr L:nder. Any notice to Lender shall be given by first class maill
to Lender's adariss stated herein or any other address Lender deglignates by
notice to Borrowsc.. Any notice provided for in this Security Instrument
shall be deemed tr Lave been given to Borrower or Lender when given as

provided in this psragraph.

13. Governing Law: Ffoverability., This Security Instrument shall be
governed by federal law and - the law of Illinois. 1In the event that any
provision or clause of this S:curity Instrument or the Agreement conflicts
with applicable law, such curcliict shall not affect other provisions of this
Security Instrument or the Agr:-~ent which can be given effect without the
conflicting proviaion. To thiis 7p4 the provisions of this Security
Inastrument and the Agreement arececlared to be severable,

14. Assligoment by Lender., Lender wnay assign all or any portion of its
interest hereunder and its rights granted herein and in the Agreement to any
person, trust, financial institution or-curporation as Lender may determine
and upon such assignment, such assgignee Lbi)l thersupon succeed to all the
rights, interests, and options of Lender hérrszin and in the Agreement, and
Lender shall thereupon have no further obligrcions or liabllities thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due
on Sale. If all or any part of the Property or any jiterest in it is sold
or transferred (or if a beneficial interest in Borrsver 18 sold or
transferred and Borrower is not a natural perscon) wicthowt Lender's prinr
written consent, Lender may, at its option, require imneiiate payment in full
of all sums gecurad by this Security Instrument, Howeve:, this coption shall
net be exercised by Lender if exercise is prohibited by fedoral law as of the

date of this Security Instrument.

If Lender exevcises this option, Lender shall give Borrower ro*ice of
acceleration., The notice shall provide a period of not less than 37 days
from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails <o pay
these gums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument or the Agreement without

further notice or demand on Borrower.

16. Borrower's Eight to Reinstate. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument
and the Agreement had no acceleration occurred; (b) cures any default of any
other covenants or agreements; {(c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable
attorneys' fees; (d) takes such action as Lender may reasonably require to

Page 4
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aggure that the lien of this Security Instrument, Lernider's rights in the

Property and Borrower's cbligation to pay the sums secured by this Security
Instrument shall continue unchanged; and {(e) not use the provision more
frequently than once every five yeara. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 15.

17. Prior Mcrtgage. BRBorrower shall not be in default of any provision

of any prior mortgage.

Acceleration; Remedies. Lender shall give notice to Borrower
prior to acceleration following: (a) Borrower's fraud or material
misrepresentation in connection with this Security Instrument, the Agreement
or the Equity Credit Line evidenced by the Agreement; (b) Borrower's failure
to meet the repayment terms of the Agreement; or (c¢) Borrower's actions or
inactions which adversely affect the Property or any right Lender has in the
Property (but not prior to acceleration under paragraph 15 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the
action reguired to cure the defaulcr; (c) a date, not less than 30 days from
the date the notlce is given to Borrower, by which the default must be cured;
and (d) ~hat failure to cure the default on or before the date specified in
the notace may result in acceleraticon of the sums secured by this Security
Instrument . foreclosure by Judicial proceeding and sale of the Property. The
notice shali further inform Borrower of the right tc reinstate after
acceleration rnd the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration
and foreclosure. ) If the default i1s not cured on or before the date apecified
in the notice, Lerder at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may
foreclose this Securisy Instrument by judicial proceeding. Lender shall be
entirled to collect all expenses incurred in legal proceedings pursuing the
remediea provided in tais maragraph 18, including, but not limited to,
reasonable attorneys' Jies and coats of title evidence,

RIDER ATTACHED TO AMD MADE A (#ART OF THE TRUST DEED OR MORTGAGE
DATED September 28, 1939C UNDER TRUST NO. 26-7266—00

This Mortgage or Trust Deed i~ the nature of a mortgage 1is executed by LA
SALLE NATIONAL TRUST, N.A., oot prrionally, but as Trustee under Trust No.
26=-7266-00 in the exercise of the pous: and authority conferred upon and vasted
in it as such Trustee {(and said LA SAL'S NATIONAL TRUST, N.A. hereby warranta
that it possesses full power and authirity to execute the Instrument) and it

is expressly understood and agreed thot nothing contained herein or in the
inatrument given' tu. evidence the indebtednesa secured

note, or in any other
hereby shall be construed as creating ag i1iability on the part of said
mortgagor or grantor, or on aaid LA SALLE /4 TOMAL TRUST, N.A. personally to

pay said note or any interest that may acorus  chereon, or any indebtedneas
accruing hereunder, or to perform any covenait, either express or implied,
herein contained, all such liability, if any. bzing bereby aexpressly waived by
the mortgagee or Trustee under said Trust Deed, the lejal owners or holders of
the note, and by every person now or hereafter cla.mairg any right or security
hereunder; and that so far as the mortgagor or girasor and said LA SALLE
WATIOMAL TRUST, N.A. personally are concermed, the lezal holdera of the note
and the owner or owners of any indebtedness accruing’ bareunder shall look
’ solely to the premises hereby mortgaged or conveyed for tian payment thereof by
- the anforcement of the lien created in the manner herein, auxd in sald note
provided or by action to enforce the perscnal liability o) th~ guarantor or
guarantors, if any. Trustee doea not warrant, indemmify, defaid :itle nor is
it reaponsible for any environmental damnage. o

1ls.
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contained in this Security Instrﬂ:‘ae?ﬁ and 1n any rider(s) executed by and not imkividhently

Tt '\“I " IL i B
Borrower and recorded with it. 14 hwest’haﬁ‘ft‘f 21t ank

National Bank AS quccessor Trustce to Nort

Lasal

of icago, As Trustee Under Trust Agrecment Dated February 6, 1984%
‘agiSTANT SR X f n . Borxover
; v . A P Lt

108 “prSmident . FSSIITH Geérefary Borrower
{(Space Below This Line for Acknowledgment)

*And Known As Trust Number Z¥-072660-€0

STATE OF ILLINOIS, _ (YAL County ms:

I, JZ’J.M&..AL??J.L____, . Puplic in a,nd £ r sald
.coynty and state, do héTeby certify that ;/ SBARR s Z’ } J}w N 5 254
U 2Ll oLt SR CLl i L2 ?ﬁr Sns1ly” €
same person(s) whoss nune(s) is (are) aubscr bed to the foregoijg 1nstrmnem:,
appeared before me this day in person, and achwledged that o
signed and delivered the said instrument as IL L’ free and voludtary act,

for the uses and purposes therein set forth.

iv gn-user my hand and official seal, this }) of

; X , 199
22 T
My Commissica _>gi {
w o Notary Public
“OFFICIAL bEMa
29267 Kathy Pacane
Notary Public, State of tlirsis
Wy Commission E:;-m- june § ’-l:.%,..
— T N ‘\—-.\\
—— ' \/
This Docume Tepared ="y Veronica Rhodes L
- ’ First National Baenk ©Ff Chicego
Equity Credit Center
Zuite DUBZ2
Chicago, 1L eCE7C
BUX 169
LV 24
&
&
o
A
&y
&
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