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ASSIGNMENT OP RENT, MD LEASES 90503764

THIS ASSIGNMENT, made as of the lst day of June,
1990, between 1209 HULL TERRACE PARTNERSHIP, an Illinois
general partnership, (herein referred to as "Assignor") and

BANK OF LINCOLNWOOD, an Illinois banking association
(herein referred to as "Assignee"). $18 nO
N

WITNESSETH

THAT WHEREAS, the Assignor is justly indebted to
Asslgnes for money borrowed in the aggregate principal sum of
Two Hundre~d Thousand and No/Hundredths ($200,000.00) Dollars
as evidenced hy a certain Guaranty of even date herewith
(herein called the "Guaranty") of the Mortgage Installment
Note ("Note") ‘dated June 1, 1990 made by LASALLE NATIONAL
TRUST, N.A., Successor Trustee to LaSalle National Bank,
under Trust Agreenent dated September 23, 1985 and known as
Trust No. 110349 ("Trust" or "Trustee") and NEWPORT
PARTNERS, an Illinois gereral partnership ("Co-Maker"}),
which Guaranty is secured oy a certain Mortgage given by
Assignor to Assignee undeir even date herewith (which Mortgage

is herein called the "Mortgag2")(the terms of which Guaranty
and which Mortgage are hereby incorporated herein by

reference) upon certain property (herein called "said
Property") in the County of Cook.and State of Illinois, to

wit?

LOT 80 AND THE EAST 2 1/2 FELT OF LOT 81 TN WHYTE
AND BELL CONSTRUCTION COMPANY'=“-RESUBDIVISION OF
SOUTH 8 FEET OF LOT 1, LOTS 2 TO 31 BOTH INCLUSIVE
IN BLOCK 2, LOTS 5 TO 32 BOTH INCLUSIVE IN BLOCK 3,
LOTS 1 TO 12 BOTH INCLUSIVE IN BLOCK 4, PART OF
LOTS 1 TO 12 BOTH INCLUSIVE IN BLOCK 5/2ND LOT 3 IN
BLOCK 6 ALL IN AUSTIN’'S RIDGE SUBDIVISION-IN SOUTH
EVANSTON 1IN SECTION 30, TOWNSHIP 41 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK

COUNTY, ILLINOIS.
Permanent Index No.,: 11-30-105-014

Common Address: 1209 Hull Terrace
Evanston, Illinois

NOW, THEREFORE, to secure the payment of (a) all sums
becoming due under said Note and Guaranty according to the
tenor and effect of said Guaranty, (b) all other amounts
becoming due from Assignor to Assignee under the Mortgage
(said sums and other amounts being herein collectively called
the "indebtedness”) and (c) the faithful performance by
Assignor of all the covenants, conditions, stipulations and
agreements in this Assignment of Rents and Leases, in the
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Guaranty or Mortgage, or in any other agreement or document
between Assignor and Assignee, and also in consideration of
the sum of One Dollar ($1.00) in hand paid, the receipt
whereof is hereby acknowledged, the Assignor does by these
presents, GRANT, TRANSFER, and ASSIGN to Assignee all the
rents, issues and profits now due and which may hereafter
become due, whether during or after the term of the Mortgage,
under or by virtue of any lease, whether written or verbal,
or any letting of or any agreement for the use or occupancy
of any part of said Property, heretofore or hereafter made or
agreed to, it being the intention of the undersigned to
hereby establish an absolute transfer and assignment to
Assignee of all such leases and agreements made or agreed to
by either the undersigned or by the Assignee under the powers

herein granied, and of all the avails thereof.

Without-Jumitation of any of the legal rights of
Assignee as the absolute assignee of the rents, issues, and
profits of said Froperty, and by way of enumeration only,
Assignor hereby irrevoupably covenants and agrees that in the
event of any default by the Assignor under the said Guaranty
or under the Mortgage alove described and after all rights to
cure have expired, whether hefore or after the Guaranty is
declared to be immediately {uv2; or whether before or after
the institution of any legal froceedings to foreclose the
lien of the Mortgage, or before or after any sale therein,
forthwith upon demand of Assignee, Assignor will surrender to
Assignee and Assignee shall be entiried to take actual
possession of the said Property or ol any part thereof,
personally or by its agents or attorneys, as for condition
broken, and in Assignee’s discretion Aseignee may, with or
without force and with or without process «f law and to the
extent permitted by law, without any action cii-the part of
the holder or holders of the Guaranty of the Martcage, enter
upon, take and maintain possession of all or any gart of said
Property together with all documents, books, records, papers,
and accounts of Assignor relating thereto, and may exsiude
Assignor and Assignor’'s agents or servants wholly therelirom
and may in Assignee'’s own name as Assignee under this
Assignment hold, operate, manage, and control the said
Property and conduct the business thereof, eithexr personalily
or by Assignee’s agents and may, at the expense of the
Assignor, from time to time make or cause to be made all
necessary or proper repairs, renewals, replacements, useful
alterations, additions, betterments, and improvements to the
said Property as to Assignee may seem judicious and may
insure and reinsure the same, and may lease said Property in
such parcels and for such times and on such terms as to
Assignee may seem fit, including leases for terms expiring
beyond the maturity of the indebtedness secured by the
Murtgage, and may cancel any lease or sublease for any cause
or on any ground which would entitle Assignor to cancel the
same, and may manage and operate the said Property and carry
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on the business thereof as Assignee shall deem best and do
everything in or about the said Property that Assignor might
do. In every such case Assignor hereby irrevocably
authorizes and appoints Assignee, in the name, place and
stead of Assignor, to collect and receive all earnings,
revenues, rents, issues, profits and income of the said
Property and any part thereof, and after deducting the
expenses of conducting the business thereof and of all
maintenance, repairs, renewals, replacements, alterations,
additions, betterments, and improvements, and all payments
which may be made for taxes, assessments, insurance and prior
or proper.charges on the said Property or any part thereof,
including.che just and reasonable compensation for the
services nt Assignee for services rendered in connection with
the operatlioi, management and control of the said Property
and the conducrc-of the business thereof, and such further
sums as may be sifficient to indemnify Assignee against any
liability, loss or damage on account of any matter, or thing
done in good faith in pursuance of the rights and powers of
Assignee hereunder, Zo spply any and all monies arising as
aforesaid:

(1) To the payment cf the interest from time to
time accrued anc ippaid on the said Note and

Guaranty;

(2) To the payment of the-przincipal of the said Note

and Guaranty from time tc time remaining
outstanding and unpaid;

(3) To the payment of any and ai) -other charges
secured by or created under the said Mortgage;

and

(4) To the payment of the balance, if any -after
the payment in full of the items hereinkefore
stated, with the remainder to the Assignor.

Assignor hereby ratifies and confirms everything. chat
Assignee may do under or by virtue of the foregoing.

Notwithstanding any other provisions hereof, so long
as there shall exist no default by the Assignor in the
payment of the Indebtedness or in the performance of any
obligation, covenant or agreement herein or in said Mortgage
or other instrument contained, Assignor shall have the right
to collect when, but not before, due all rents, issues and
profits from said Property and to retain, use and enjoy the

same.

Without limiting the generality of the foregoing,
this Assignment covers specifically any lease or leases
demising all or portions of the said Property for the terms

shown.
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Assignor hereby covenants and agrees to and with the
Assignee that without the written consent of the Assignee
first obtained, which shall not be unreasonably withheld or
delayed, Assignor will not:

(1) Cancel or terminate any lease, or permit the
cancellation or termination thereof, or accept a
surrender of any lease, except in the event that
default shall occur under the terms of such
lease;

(21 Reduce the rent provided for in any lease,
nr modify any lease in any way, either orally or
ip writing, or grant any concession in
cornection with any lease, either orally or in
writuing;

{3) Consent. to any assignment of the interest of
the tenarnt in any lease, or to any sub-letting
thereof;

(4) Accept any rent payable under any lease in
advance of the time when the same is payable
under the terms tpireof; and any of the above
acts, if done without-the written consent of the
Assignee, shall be null_and void.

Any default on the part of Assignor nsraunder after the
right to cure has expired shall constitute a default of
Assignor under the Guaranty and Mortgage.

Thls Assignment shall be construed as-a covenant
running with the land, shall be assignable by Assignee and
shall be binding upon and inure to the benefit c¢f each of the
parties hereto and their respective executors,
administrators, legal representatives, successors and
assigns.

The failure of Assignee or any of the Assignee’'s
agents or attarneys, successors or assigns to make use of anv
of the terms, provisions, and conditions of this Assignment
for any period of time, at any time or times, shall not be
construed or deemed to be a waiver of any of Assignee’s
rights under the terms hereof, but Assignee or Assignee’s
agents or attorneys, successors, or assigns shall have full
right, power and authority to enforce this assignment or any
of the terms, provisions or conditions hereof, and exercise
the powers hereunder, at any time or times that shall be
deemed fit.

p9LL0S06

Assignor hereby waives trial by jury in any action to
which Assignor and Assignee are parties. 1In the event that
any provision of this Assignment be deemed to be invalid by
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reason of the operation of any law or by reason of the
interpretation placed thereon by any court, this Assignment
shall be construed as not containing such provision te the
extent of the invalidity and the lknvalidity of such provision
shall not affect the validity of any and all other provisions
hereof which are otherwise lawful and valid, and such other
provisions shall remain in full force and effect.

In accepting this Assignment the Assignee herein does
not assume nor shall it be under any obligation whatever to
perform any of the covenants, undertakings or promises on
the part nf the Lessor to be performed under any lease which
may be eitered into concerning the said Property unless
Assignee assumes the Leases.

iIf the _n=signor shall pay all the indebtedness when
or before due &nd-shall keep, observe and fully perform all
the covenants, coroitions, stipulations and agreements herein
contained, then this Assignment shall be null and void and
Assignee will, promptly upon Assignor‘s demand therefor,
release and discharge Zhis Assignment,

IN WITNESS WHEREOF, 1709 HULL TERRACE PARTNERSHIP,
an Illinois general partnersiiip, has caused these presents to
be signed the day and year firct above written.

1209 HULL VFXRRACE PARTNERSHIP,
an Illingis geparal partnership

B/

GENQRAL PARTNE
Steven Golovan

By @ KQ“-’"Q \GV“"[{:,

GENERAI, PARTNER
Richard Rovnick

, , Py
ys 4l irr. Tl fme
GENERAL PARTNER v
William E. Rattner
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This Documengﬂgrepared by»,
Richard C. Jones; Jr— ~
Pavid A. Wolf

DARDICK & DENLOW

737 N. Michigan Avenue
Suite 1250

Chicago, IL 60611

312.944.7900 Box 169
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STATE OF ILLINQOIS )
) 8§

COUNTY OF C 0 O K )

I, the undersigned, a Notary Public in and for said
county, in the state aforesaid, DO HEREBY CERTIFY that Steven
Golovan, Richard Rovnick and William E. Rattner, general
partners of 1209 Hull Terrace Partnership, an Illinois general
partnership, who are personally Known to me to be the same
persons whose names are subscribed tc¢ the foregoing instrument
as such general partners, appeared before me this day in person
and 2cknowledged that they signed and delivered the said
instzument as their own free and voluntary act and as the free
and voluntary act of said partnership as aforesaid, for the
uses and-rurposes therein set forth.

GIVeh under my hand and notarial seal this lst day of

June, 1990.
-\&1_{; '\i -ht;
AGMUe AR LB\

Notary Public \

My Commission Expires:

s 0 1Y

D
" OFFICIAL- SEAL
PATRICMiUCzﬂNG%bN
NOTARY PUBLIC. STATE 0741 LiNols
MY COMMISSION EXPIRES 3720704
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