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Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument') Is given on SEPTEMBER 7 , 1830 . The mortgagor
is _Ma . t Y
("Borrower").

This Securlty Instrument is given to 90d .
whichisa _State Bank _ organized and existing under the laws of _the State of Illinois ,
whose address is _1825 _West Lawrence Chicago Winols _£0640 _ ("Lender’). Borrower owes
Lender the maximum principal sum of .. FIFTEEN THOUSAND NO/100

Dollars (U.S. $ _—_15.000,00 ), orthe aggregata unpaid amount of all ioans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement*), whichever Is less. The Agreement is hersby Incorporated In this Security Instrument by reference.
This debt is avidenced by the Agresment which Agreement provides for monthly Intarest payments, with the full
debt, if not paid eariier, due and payable five years from the Issue Date (as defined in the Agreemant). The Lender
will pravide the Borrower with a final payment notice at least 90 days betore the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Perlod (as dofined In the
Agreement). The Draw Parlod may be extended by Lender in its gsola discration, but In no event later than 20
years from th7 cate hereol. All future loans will have the same lien prlority as the original ioan. This Security
Instrument secties to Lender: (a) the repayment of the debt evidenced by the Agreement, Including all principal,
interest, and otkar charges as provided for in the Agreement, and ali renewals, extensions and modifications; (b)
the payment of a.l o.bar sums, with interest, advanced under paragraph & of this Security Instrument to protect
tha security of this Sicusty Instrument; and (c) the performance of Borrowar's covenants and agresments under
this Securlty Instrumen: a1d the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed iw'Ce.*he maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and conve ts Lender the following described property located in Cook County,

inols:
LOT 3 IN SAM BROWN JR'S 53T/ .STREET SUBDIVISION OF THE NORTH WEST
QUARTER OF SECTION 7, TOWNsPLP 40 NORTH, RANGE 14, EAST OT THE
THIRD PRINCIPAL MERIDIAN IN COCn COUNTY, ILLINOIS
30503923

pEPT-01 RECORDING 1
TH22Z2 TRAN 7862 10/15,/90 14:44:

5039?.3 . KN B w—PO—S5037F!
g0 . COOK COUNTY RECORDER

Permanent Tax Number: 14-07-107-009, ,

which has the address of .5391 N. Bowmanville lieee —Chicago
fllinols 60625 ___ ("Property Address"):

TOGETHER WITH all the Improvements now or hereafter erected on the propsity, and all easements, rights,
appurtenances, rents, royallies, mineral, oll and gas rights and profits, claims ¢ demands with respect to
insuranca, any and all awards made for the taking by eminent domain, water rights anid stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be rovered by this Security
Instrument. All of the foregoing is referred to In this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower Is iawfully seised of the estate hereby conveyed a:it-hag the right to
montgage, grant and convey the Property and that the Propenty is unencumbered, except for ‘encumbrances of
record. Borrower warrants and wlill defend generally the titie to the Property against all claims (ard demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrower to Nogth Side Fedexal
Savings apd Loan dated .11/11/87 and recorded as document number_87625855 .

- COVENANTS. Borrgwer and Lender covenant and agree as follows:
1. Payment of Prinelpal and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.
2. Application of Payments. Ali payments recalved by Lender shall be applied first to Interest, then to other
charges, and then to principal.

3. Charges; Llens. Borrowar shall pay &ll taxes, assessmants, charges, fines, and imposhtions attributable to
the Property, and leasshold payments or ground rents, if any. Upon Lender's requast, Borrower shall promptly
furnish 10 Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessmenis, water charges, sewer
charges, license fees and other charges agalnst or in connection with the Property and shall, upon request,
promptly turnish to Lender duplicate receipts. Borrower may. In good falth and with due dilgence, contest the
validity or amount of any such taxes or assessmaents, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the sama before any tax or assessment has baen increased by any intefest,
panalties or costs, (b) Borrower shail first make afl contested payments, under protest f Borrower desires, unless
such contast shal suspend the collection thereof, (c) neither the Property nor any part thereol or interest thereln
are at any time in any danger of belng sold, forfeited, lost or interfered with, and {d) Borrower shall fumish such

security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrowar shall keep the Improvements now existing or hersafier erected on the
Property insured against loss by fire, hazards Included within the term “extended coverage™ and any other
hazarde for which Lender requires Insurance. This insurance shall be saintained in the amounts and for the
periods that Lendter requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject

to Lender's ap7.-oval which shall not be unreasonably withheld.

All insurance poil.ies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have th2' Fsht to hold the policies and renewals. If Lender requires, Borrower shall promptty give to
Lender all receipis of pa'd nremiums and renewal notices. in the event of loss, Botrower shall give prompt notice
to the Insurance carrer a . .ander. Lender may make proof of ioss H not made promptly by Borrower.

Unless Lender and Borrowser otharwise agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, if the restoration or repair is economicaily feasible, Lender's security Is not
tessened and Borrower I8 not in de’au't inder this Security Instrument or the Agreement. 1§ the restoration or repair
is not economically feasible or Lendri's security would be iessened, the insurance proceeds shall be appiled to
the zyms securad by this Security Instmiment, whether or not then due, with any excess pak! 1o Botrower. I

) 'abandons the Property, or doas not answer within 30 days a notice from Lender that the Insurance
camier has offersd to sattle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds 1o repair or restore the Property or 10 pa ¢ #urms secured by this Security Instrument, whether or not then

duse. The 30-day period will begin when the notice e given,

#t under paragraph 18 the Property is acquired ty Lender, Borrower's right to any insurance policles and
. proceeds resulting from damage to the Property priot to *ie acquisition shall pass to Lender to the exient of the
sums secured by this Security Instrument immediately prior o the acquisition. e

5. Preservation and Maintenance of Property: Leareh)ids. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to detariorate, or commit waste. |f this Security instrument is
on a leasghold, Borrower shall comply with the provisions of the lizse, and if Borrower acquires fee title to the
Property. the leasehoid and fee title shall not merge unless Lender agrees tu the merger in writing.

6. Protection of Lender's Rights in the Property. If Borrower fafls to 7e7iorm the covenants and agreemants
contained in this Security instrument, or there Is a legal proceeding that may vicnificantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation‘or. to enforce laws or raguiations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's righta in
the Property. Lender's actions may Include paying any sums secured by a llen vfilch has priority over this
Security Instrument, appearing in court, paying reascnable attomeys’ fees, and entering &iithe Praperty to make
repalrs. Although Lender may take action under this paragraph, Lender does not have tc_do so,

Any amounts disbursed by Lender under this paragraph shall become addiional debt ot Eorower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these aincunts shall bear
interast from the date of disbursement at the Agreement rate and shall be payable, with interest, uran notice from

Lender to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specilying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct os consequential, in connection
with any condemnation or other taking of any paert of the Property, or for conveyance in lleu of condemnation, are

hareby assigned and shall be paid to Lender.

In the event of a total taking of the Propetty, the proceeds shall be applled to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the
Property, unlass Borrower and Lendsr otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately

befora the taking. Any balance shall be paid to Borrower.

If the Property Is abandonad by Borrower, or 4, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is ghven, Lender Is authorized to collect and apply the proceeds, at Its optlon, elther to resforation or repair
of the Propetty or to the sums secured by this Securlty lnstrument, whather of not then due.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in Interest of Barrower ghall not operate to release the liability of the original Borrower or Borrower's successors In
interest. Lender shall not be required to commence proceedings against any successor In Interest or refuse to
aextend time for payment or otherwise modity amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A walver in one or
more ingtances of any of the tarms, covenants, .onditions or provisions hereof, or ol the Agreement, or any part
thereof, shall apply 10 the particular Instance ut Instances and at the particular time or timas only, and no such
waiver shall be deemed a continulng waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver

shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Saecurity instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to thi orovisions of paragraph 15. if there Is more than one parly as Borrower, each of Borrower's
covenants ant-agreaments shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execie the Agreement: (a) is co-signing this Sacurity instrumant only to mortgage, grant and convey
that Borrower's ‘nterast in the Property under the terms of this Security instrument; (b) is not personally obligated
to pay the sums seiuied by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, mouit;, 1orbear or make any accommodations with regard to the terms of this Security Instrument

or the Agreement withuui liiat Borrower’s consent.

11. Loan Charges. if tt.e '02n secured by this Security instrument is subject to a law which sets maximum loan
charges, and that law Is finaity Intarpreted so that the Interest or other loan charges collected or to be collected in
connection with the loan exceed t1e-permitted limlts, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will ‘'oe refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the &greament or by making a direct payment to Borrowsr. If a refund reduces
princlpal, the reduction will be treated ‘as a partlal prepayment without any prepaymant charge under the

Agreement.

12. Notices. Any notice to Borrower providec for.‘=.this Security Instrument shall be given by delivering it or by
malling it by first class mall unless applicabte law re quiras use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender's address stated herzinor any other address Lender designates by notice to
Borrower, Any notice provided for in this Security Instrurieit.zhall be deemed to have been given to Borrowar or

Lender when glven as provided in this paragrapb.

13. Governing Law; Severability. This Security instrument <iiall be governed by federal law and the law of
lliinols. In the event that any provision or clause of this Security instiument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Secuiity Instrument or the Agreement which
can be given effect without the conflicting provislon. To this end the provizions of this Securlty Instrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its interust Fareunder and its rights granted
herein and in the Agreement to any person, trust, financial institution or cerperaticn as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, interasts. and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or lis')it'es thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. ir wd.or any part of the
Property or any Interest in it is sold or transferred (or if a beneficlal interest in Borrower Is sold or. transferred and
Borrower Is not a natural person) without Lender's prior written consent, Lender may, at 3 .option, raqulire
immedilate payment In full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise Is prohibited by federal iaw as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or mailed within which Borrowsr must pay all
sums secured by this Securlty Instrument. If Borrower falls to pay these sums prior to the expiration of this period,
Lender may Invoke any remedies permitted by this Security Instrument or the Agreement without further notice or

demand on Borrower.

16. Borrower's Right to Relnstate. |f Borrower meats certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (&) pays Lender all sums which than would be due under
this Security Instrument and the Agreement had no acceteration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees: (d) takes such action as Lender may reasonably require to assure that the
lien of this Security instrument, Lender's rights In the Property and Borrower's obligation to pay the sums sacured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
avery flve years. Upon reinstatement by Barrower, this Security Instrument and the obligations secured hereby

shall remain fully effective as if no acceleration bad oc?;med "‘However; mis right tq reinstate shall not apply In the

case of acceleration under paragraph 15. <
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Accelerstion; Remedies. Lander shall give notice 1o Borrowsr prior to acceleration following: (a)
Borrower's fraud or matarial misrapresentation in connection with this Security instrument, the Agreement or the
Equity Credit Une evidenced by the Agreement; (b) Borrower's fallure 1o meet the repayment terms of the
Agreement; or (¢} Borrowaer's actions or inactlons which adversely aftect the Property or any right Lender has in
the Proparty (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specity: (a) the default; (b) the action required to cure the default; (c] a date, not less than 30 days
from the date the notice is given ta Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date speciiied in the notice may result iIn acceleration of the sums secuted by this Securfty
instrumant, foreclosure by judiclal proceeding and sale of the Property. The notice shall further Inform Borrower
of the right to reinstate atter acceleration and the right 1o assert In the foreclosure procesding the nonexistence of
a default or any other defense of Borrower 10 accelaration and foreciosure. If the default is not cured on or belore
the date specified In the notlce, Lender at fts option may requira immediate payment in full of all sums securad by
this Securlty instrurrent without further demand and may foreclose this Security Instrument by {udiciat proceeding.
Lendear shalt be s titad to collect alt expenses incurred in legal proceedings pursuing the remadies provided in
this paragraph 18, In.cding, but not limfted to, reasonable attorneys’ tees and costs of title evidence.

19. Lendor in Posscesivn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the axpiraiiur ri-any perfod of redemption following judiclal eale. Lender (in person, by agent or by
Judicially appointed recelvei).sb2ll be entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Propery inciuding these past due. Any rents coflected by Lender or the recelfver shall be
apptied first to payment of the costs of management of the Property and collscilon of renis, Including, but not
limited to, recelver's fees, premiums zn receiver's bonds and reasonable attorneys’ {ees, and then to the sums
secured by this Securlty Instrument. /&Oihing herein contained shall be construed as constituting Lender a
mortgages ih possession in the absence of tha taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the powe.s herain granted Lender, no liabllity shall be asserted or entorced

agalnst Lender, alt such llabllity belng expressiy wolved and released by Borrower.

20. Reiease. Upon payment of all sums seculed by this Security Instrument, Lender shall release this Security
Instrument.

21. Walver of Homestead. Borrowser walves alt right Ot homestead exemption in the Property.

22, No Ofisets by Borrower. No ofiset or claim that Borower now has ot may have in the future against
Lander shali relleve Borrower from paying any amounts due ucdzi the Agreement or this Sacurlty Instrument or

from performing any other obligations contained therein.
23. Riders 1o this Security Instrument. If one or more ridevs are cxecuted by Borrower and recorded

together with this Securtty Instrument, the covenants and agreements of eiich Luch rider shall be incorporated into
and shall amend and suppiemeant the covenants and agreaments of this Securcv Instrument as H the rider(s) were

a part of thia Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenar (s contained in this Security
Instrument and In any rider(s) exectited by Borrowar and recorded with the Security fiistiuinent.

5 s . —die
X Flearg > o AT Briglgar g —_
Y .
Mary E. (_r?frfurty o -Borrower
apys i
x f . ‘-,_‘ - —_—
%~ -Borrower

Colleen M. Moriarty

(Space Selow This Line For Acknowiegment)

This Document Prepared By: _________Antoania Loumbardiza
Chicago, 1L 80640

Equity Credit Center, First Chicago Bank of Ravenswood,
JEA D Al cawreiied

STATE OF ILLINGIS, Coobe County ss:
k D OAAARALD- [/,..Qa% , & Notary Public in and for said county and state, do hareby

certify that v
personally known to me to be the same person(s) whose name(s) is (are) sul bed to the foregoing Insirument,
signed and

appeared before me this day iniperson, and acknowledged thet in
delivered the sakd instrumant asﬁm’ A free and voluntary act, for the uses afid purposes therein set forth.

Given under my hand and official seal, this _/ ﬁ day of 1890,
My Commission expires: : CIAL SEAL” " [/ Q

’ i ‘Og‘gl{tm VILZIUNAS —_— D -
FHBCO20C(D FD NOTARY PUSLIC. STATE GRILLINOIS Notary Piblic
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