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State of lhinois MORTGAGE ' ! 131: 620 2872'703B

"THIS MORTGAGE (**Security [nstrumeny’’). is made’on - october,10: . . . 19. 90 .
‘The Mortgagor is LESLIE J. TOUSSAINT and MARIE E. ’IUJSSAINI‘,' T o

whose address is 120 SOUTH 20TH AVENUE, MAYWOD, ILLINOIS 501" .

Midwest Furr]ing Corporavion
which is organized and existing uider the laws of ILLINOIS =
address s 1020 31st Street .::uite a0y .
Downers Grove, Iilino's. 60515 )
Seventy thousand six hundred & NO/lOO--—-— e e e e e e --—-—---‘-—t

uclvanccd uncler ;mrﬂyaph 6 to protect thc sccumy of lhlS au.:urny lnstrumen e : -
and agreements under this Security inslrumcn( and-the Note, l o1 Llus purpose;” orrowcr docs hereby morlguge grant and o

convey to Lender the fallowing described property located: *n »
County, Illmms' E

LOTS 11 AND 12 IN BLOCK 35 IN JTHE PROVISO Lr“ ASEOCIATION ADDI'I‘ION 'mzmmm
IN SECTION 10, TOWNSHIP 39 [\DR‘I‘I-], RAN(E 12, EIA".[' OF THE . THIRD PRIMIPAL S
MERIDIAN, IN COCK COUNTY, ILLINOIS '

PERMANENT INDEX NO. 15-10-125-035 & 15-10-126-036 -

which has the addréss of 120 SOUTH 20TH AVENUE; MAYm S o . (Sireer, Ciyjit ‘
Ilinois 60153 74P Coued, (**Properly: Addrms"), C o

TOGETHER WITH all the improvemenis-ngw or hercnflcr ercclcd on'the pron
rents, royalties, mincral, oil and gas rights and proflls “wat
property. All replacements and additions shall dlso be covered’ by
to in this Sccurity Instrument as the “Propcrly

BORROWER COVENAN'[‘S that, Borrower is'luwryi'_f cised of theie

2. Monthly Pay menls of Taxes, Iusurnmc an
with the principal and interest as set forth.in-the Nol
levied or (o be fevied against the Properry. by leuscho]d
insurance required by paragraph: 4. ‘
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Auy application of the procects I ' olvet ' - clih 1 mobihly. payments, which
are referred ta in Paragraph 2, or change the amount,of such-puy 15 AnyLescess; proceeds over anzamount required to-
pay all owistanding indebiedness under the Noteand this Secirity inseramenshall the entlty legally entitled:thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretory,

B, Grounds for Aceeleration of Debit.
() Default, Lencder may, except as limited by rcgulaiicji_ls isgtlé{q‘{@ﬁ‘l!),g,ggé 5;;;55
immediate payvment in full of all sums securce by this Security - Instedment?)

(i) Borrower defaults by failing to pay in full any monthly paymeént requiréd by this Seciirity Instruient prior to”
or on the due date of the next monthly payment, or i

(ii} Borrower defaults by failing, for a period of thi'rly'd;l'fs. ‘to perform any other obligalions con!fiiﬁc'df‘-i'ﬂ-v'tli
Security Instrument,

{h) Sule Without Credit Approval. Lender shall, if permitted. by applicable law and with the. prior approval of the"
Seerctary, require immediate payment in full of all the- susms sceured by this Seeurity Instrumentif: ’

(i) All or part of the Property is otherwise transferred (other thin by devise or descent) by the Borrower; tnd

(i) The Property is not occupied by the purchaser or graniee as his or her primary or sccondary residence, . or the:
purchaser ar grantee does so occupy the Property but his or her crédit has not been approved in accordinice with
the requacenients of the Sceretary, -

(¢) No Waived, Vrvircumstances occur that would permit’ Lender to require inunediate payment:in full, bui Lender
does not requird sieh payments, Lender does not waive its rights with respect to subsequent events. .

() Regulations ob (1 2 Seeretary. In many circumsiances regulations issucd by .(he Secretary wilklimit Lender i rights)
inn the case of payment delaults 1o require imumediate payment in-full and foreclose if not paid. This Security Instrument”
doues 1ol authorize aeceleiartion or foreclosure il not permitted by regulmtions of the Sccretary.

10. Relnstatemient, Borrower hasa right 1o be reinstated if Lender has requiréd immediate payment-in_full because ol
Borrower's fuilure to pay an amouit due nnder the Note or this-Security: Instrument:This. right applies.even after foreclosure.. -
proceedings are instituted, To reinstate the Security. instrament,. Borrower:shallitende 1 LS re
to bring Barrower's account current incluiing, to-the.extent they.arc:oblig
foreclosure costs and reasanable and custiomary ziiarneyst:foos andiexpenses: propy
Upon reinstatentent by Rorrower, this Seeurity Instiument and'the obligations ures. | 1 8% ]
had not required immedinte puyment in Tutt, Howaver, Lender is.nol requirediio:permik reinsiatementil () der has.aceepted
cetnstatement alter the connmencement of Forectasiice proceedingswhihln iwe yeais hmivedintely: preceding e tommdntement,”
of 1 current foreclosure proceeding, (i reinstatement witl preclude, Foreciostive on-different-grounds in the future, or (1)
reinstatement will acdversely affeet the priority of thedwa crenled by this Security Tasiruiment. o

11. Borrower Nol Released ) Forbesranve By Lender Novw- Walver, Extension ol the time of -payment or modification:
of amortization of the sums secured by this Security Insteument granted by Lender (o any successor.in intercst.ol: Borrowes,
shatl ot operate to release the liability of the ariginal Borroweiros i2orrower's successor i interest. Lender shiall-not berequired
1o commence proceedings against any suecessor in inlerest or refuteroextend lime Tor payment or otherwise modify amortization;
of the sutns secured by this Security Instrument by reason of any demans made by the original Borrower or BaiTowdr'ssiee SOrS
i intcr;:st. Any Torbearance by Lender in exercising any right or réinzdy shall fol be i waiver of or prechide the exéréise of
uny right or remedy, ' :

12. Successors und Assigns Hound; Jointand Severul Linhiily; Co-Rigers, Thecovenants and agreemenis-ol this Security .-
Instrumnent shalt bind and benelit the successors and ussigns of Lender and Bosiower, subject to the provisions ‘of paragraph
u.b, Borrower's covenants and agreements shall- be jointand several, Any Borrower who co-signs this- Security Instrument .
but does not exceute the Note: (a) is co-signing this Security. Instrument only. te-martgage, grant and convey that Borrower's .
interest in the Property under the terms of this Security Instrument; (b) is nat peranvally obligated to pay. the sums seeured
by this Sceurity fnstrument; and (v} agrees that Eender and any ather Borrower may-agres ro-extend, modily, forbear or fnke.
any accommaoditions with regard to the term of this Sceurity Instrument or the Now withoui that Borrower's consenl.

13. Nolices, Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by First class mail untess applicable law requires use of another method, The notice shall be/direeted 1o the Property.Address.
ar any other address Borrower designates by notice to Lender, Any notice to Lender shall be giver by Tiest class mail-to;Lender's. .
address stated herein or any address Lendler designates by notice 1o:Borrower. Aty notice provided Foranshis Scciirity Instrument-
shall be ceemed 1o have been given o Borrower or Lender when given as provided i this paragrap's

4 14, Governlng Law: Severability. This Security Inst rument shall be governed by Federal.lnw-and-theay¥or thejurlsdictio ikl -
in which the Property is located. o (he event that-any pravision.or clause of this Sccurity Instrument, ne.NolesconflictszzCer o

with applicable law, such conllict shall not affeet ather provisions.of this Sccurity ,I_hél;um:{:_ig}%‘or,(ni ote which eian be givens!
effect without the conflicting pravision, To this end the provisions of this Security Instrument-a he’Note are dedlaied 16
be severable, o : : . ‘ i

15. Borrower's Cogy, Borrower shall be given one canformed copy of (his Security Instrument.

16, Asslgnment of Reats, Borrower unconditionally assigns and-transfers to: Lender all tHerénis and:revenyes-ofithe: Property..
Borrower authorizes Lender or Lender's agents (o colleet the rentsaind revénueés angd.hereby direets caciv tennnt oL thi¢ Proper|y.
to pay the rents to Lender or Lender's agents. However, prior (o Lenderis notice; o:Borrower.ofBorrower's breach ol an
covenanl or ugrecment in the Security Instrument, Borrower.shall:coliect an ceive:all: rents and revenues of:the Property.
as trustee tor the benefit of Lender and Borrower. This assignment of reats“constitules an absolite assignment and not an?
assignment for acdditionad seeurity only. B o . e

I Lender gives notice of breach to Borrower: {a) all rents received. by, Borrower shall.be held: by |
penefit of Lender only, te be applicd to the sums sceured: by the/Security“tnstrimentis (b)ilend

anel receive all of the reats of the Property; and (c);c'm:h:I‘Lc_nzml;fo"f"lIfL_“Propcrly‘sl'uillipily}'illli‘rem's’clué'a'n:l: tinpaid’1oiL
or Lender's agent on Lemdler’s written demand to'the fenant: - - ) -
Horrower has nol executed any prior assignment’of the'ren(s and has not dnd wWillnot perforin any acitl
Lender from exereising its rights under this puragraph 16, _ o - L
Lender shall not be required 1o enter upon; take control oformaintuin heiPropeny.before or.alter giving notice of:bre
10 Borrower. However, Lender or a judicially-appointed;yeceive loiso)l i s a:bret _;—,Alm:z;p.r;i ath ‘.
of rents shall not cure ar waive any delaull or:invalidate:any oth (o} This assighmenl ol rents ol
the Property shall terminate when the debl secured by the. Securi
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