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FHA MORTGAGE

| : FHACASEND,
STATE OF ILLINOIS ‘ © | 18136203

—__ ThisMorigage {'Sesurity Instrument'’)is givenon. . .. OCTUBER g 12,
“The Morigagor is PATRICK S. GANNON-AND- 'U'IRGINII’;1

whose address is 3453 MONPSE STREET,  LANSING,™

JAMES F. MLSSINGER &i.c".‘. mc S
whlch:s organized and existing underthc Iaws of [!_LINOI :
address is

, an'u"\&héséf
5161-67 WEST 1137t STREET, NORTH, :

" ILLINOIS' 60482

L ender' *‘);'.B'ai:;‘dﬁér "6\;\&6'5 ﬁén:cié'i. t'h"i'i:ﬁ rmclpalsum ol‘
SEVENTY THOUSAND FIFTY AND NO/IUO---"- ---------- e b i '

Dol!nrs(U S. $ .

nogos

ltheLurny Irmmmml andlht Note, Forthls purpose. Bor wer dc and cony
following described property located in COOK ™ Sounty,’

LOTS 21 AND 22 IN BLOCK 5 IN NORTH LANSING;:A SUBDIVISION:OF: THE::" EST 1/
THE EAST 1/2 OF THE NORTHWEST. 1/4:0F,SECTION;32;. TOWNSHIP 36 NOR]
EAST OF THE THIRD PRINCIPAL MERIDIAN,. IN COOK COUNTY. ILLINOIS."-

PERMANENT TAX NO:

30-32- 1]3-021—-(AFFECTS LO .'21)
AND

30-32-113-022" (AFFECTS EOT" 22): _

which has the address of 3353 MONROE STREET : : T . LANSING: .
[Street] e idwe e [City}
Hlinois 60438 ("Propérty'ﬁddfe'ss'-');f;i :
[2ip Cocke]”

TOGETHER WITH all thc improvcments now or hcreutter"crccled_on the propcrly. Lll!d all e' imcnts, righ 5

grant und convey lhc Pmpt.rty and that lhc Propmy is. unen
and will defend generally the title to the Property ugumsl “all’ chairis

Puge | of 4
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s cmem ned INOFFICIAL, Q@PY

{u) Default. Lender may, cxcept-ns Emited by regulations lisvetbby the: 8 _er:retury n the care of pnymem defsums. retjuire
immediate paynient in full of all.sums: necured by thls Securily Anstr

1) Borrower defoults by faillng to-pay.in full
the due date of the next mcnu\ly paymem ;

sli) Borrower defaults by f'alllng. for & ‘period of !hirty daya. perform arry- other oblinalions contained In this Securlty
nstrument, 0

{b) Sule Without Credit Approval..Lender shall, if permiited by uppllceble Iaw l.nd wilh the prior awmvel ‘of lhe ‘Secrewry, require
immediate payment in full of all the sums secured- by this. becurity lnstrument if.

(i) All or punt of the Property is oﬂ:env:se lransl‘ened (o'her lhan by devme or deseem) by the erower nnd

(ii) The Property is not occupied. by the: rchaser ‘oF ay; Iua or her. prima,ry or, seeonduy midence or the: purchaser. or
graniee does so occupy the Property b\uhlsorhercredillns-m:beenapproved‘lneeoordmoewirhlhemqmmofﬂnm

{c) No Walver. Il citcumstances.occur that wonld permit Lender 0 require immediete puymenl in full but Lender ‘does not
require such payments, Lender does no! ‘walve its rights ‘with e:peet to: uhsequenl ‘events.

(d) Reguiations of HUD Secretary.. ln many- circumstan reaulnt! L ] rerary will! Hmit: Lender s nshts, in
the case of payment defaults, to require immediate:paymentiin:fulland reclose il notipald; This Security Instrument does
not authorize acceleration or foreclosure [f not: permitted:by’ reaulntlons o!‘ the! Secretary

10. Relnstatement. Borrower has a right to- be. reinstated if: Lender has req\ured immed{ate _payment m full because of
Borrower's fallurs o pay-an amount due under. _the. Note or. this, Securily Instrument:.. This:right applies even‘afier foreclosure:
proceedings are’asttuted. To reinstate the Security. Instrument;; Borrower shall} tender.1it: -8:Jump’ sum:all-amoinis required:to
bring Borrower's uceount current including, to the exlent; Ihey are- obllgalions of Borrower under Lhis Securily Instrument;.
foreclosure costs and.reasonable and cuslomary. atiorney!s” fees, and ‘expenses: properly nssocinled with- the foreclosure
proceeding. Upon rei st tement by Borrower, this Security Instrument ] wd'the: obligalions thar it secures shall remain-in effect as
if Lender had not requii e immediate payment in_Tull,. However,: Lenderisinot; equlred to: permii reinsiatement il (). Lender has
nccepted reinstatemen’ af*er. the commencement: of_fareclasure: proceedings: within two: yedrs:. lmmedtmely preceding the.
commencement of a currel r)reclosure proceeding. (ii): reinsiatement - will: preciude: foreclosure on. different’grounds-in the
future, or (lii) reinstatemenc-wi adversely alfect the pricrity of the: lien created by this- Security Instrument.

11, Borrower Not Releused; [orsesrance By Lender Notua: Wulver. Extensron‘-ol-the !1me . 0fr payment or modifi caiion of.
amortization of the sums secured kthis Security. Instrument:granjed: Y- Lender ny:SUCCessor in Ialerest of Borrower shall nol—'
coperate to release the hab:llly of the riiginal -Borrower: or:Borro '
commence proceedings against any suc:ecso in Inlerest-or:refuseit W :
of the sums secured by this Security Insirument by reason:of;any; der d e y—‘}h riginal Borrower or Borrower's. .
successors in Interest. Any [orbearance by Lrade: in exercising asy right or T -shall-nol be a walver. of or ‘preclude: the
exercise of any right or remedy. BT ‘ .

12, Successors and Assigns Bound; Joint and lever=l: L!-bimy, Co-slgneu.fl'he.covenams lnd agreemems ot‘ this Ser:unly
Instrument? shall bind and benef’ t Lhe successors and.(ssip ns of Lender.and: Borrower"'subjecl to:the prov:sions of paragraph 9:bl
Borrower's caovenants and agreements shall be joint andeveral; Any: .
not exccute the Note: (a) is co-signing this Security Insiriment only:to' morigage;; granl and: convey that’ Borrower s interest in
the Property under the terms of this Security Instrument; (b) i, nut personally ubligsted to'pay.the: sums secured: by this Security
Insirument; and (c) agrees that Lender and any. other forrower: -may: Agree  to: extend;; modify, - forbear-or -make any
accommodu!ions with regard to the term of this Security Insi; ..rmnt or the Note without: that Borrower s consem

13. Notices. Any notice to Borrower provided for.in this. Securit / nent: shall:| n i
first class mall unless applicable law requires use-of another method. Tue saticeshallibedirected to the Propert .Address. or uny.
other nddress Borrower designates by noticeto Lender: Any.nolice to:Lénd.rshallbe siven by.firsi:class mail-to:Lender's address
stated hercin or any address Lender deslgnates. by-notice-to Borrowerl:Auviactice provided for, in1his Secirity. Instrument shall -
be deetned to have been given 1o Borrower or Lender when glven‘as: pro\nd A thia pe.rurnph -

14, Governing Law; Severability. This Secunly !nstrumem h
which Lhe Property is located. In the event that'any provision or:¢
plicable law, such conflict shalt not affect other provisions of: hil‘Securi
whhou\l the conflicting provision. To this end the provisions-of- ihis: Secur
scverable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this ‘Securily inslrv \ment,

16. Axsignment of Renls. Borrower unconditionally. assigns and transfers to Lénder all 1he rents and —*venues of the- Property.
Borrower authorizes Lender or Lender’s agents to collect the-rents and:revenues;and' hereby directsicach: | tnant of:-the Property:
to pay the rents to Lender or Lender’s agents. However, prior 1o Lender's.notice 107 .of/Bol ] ‘rench of-any cove-
nant or agreement in the Security Instrument, Borrower shali collectand. receiVe alkrentsian: / nu_ of Yiie “inperly as'trustee .
for the benefit of Lender and Borrower, ‘This assignment of rénts.constitutes an absolute; assignm m -and ol an. assignmenl for
additiona) security only.

If Lender gives notice of breach to-Borrower: (a) allrents ret.eived by Borrower shall be held by Borrower as Wudien for benefit
of Lender only, to be applicd to the sums secured by:the Security:Instrument; (b):Lender;shall:be entitled to.collec:and receive al)
of the rents of the Property; and (c¢) each lenant of the Property shall| pay all rems due d—'unpald lo Lender or Lender s agent
on Lender's written demand (o \he lenant, .

Borrower has not execuled any prior assignment of the renis and has’ not and wil!fnm perrorm any act thal would prevem‘
Lender from excrcising its rights under thm pamgraph )

Lender shall not be required to enter upon, take: cnnlrol ‘of or. m;lntaln Ihe Properly, before or nl‘ter givins notlce 0

Borrower, However, Lender or a judicially nppointed recejver muy ido] anytme: there isia:breach. “Any.application:of | renls ‘, -

oy

shall not cure or watve any default or invalldate any other vight;or, rem erider. This assl;nmem of rents.of the Property «
shall terminate when the debt secured by -the Security lnstrument Y18 pnid‘in ull. o T .
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