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MORTGAGE
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- It box is checked, !hls mortgage secures future ad\liances
CTHIS MOR I'GAGL is. made thls : 11TH 2 aiof - -'DCTDE‘E-RW”H wilf s, "19 ga i
THOMAS MEYER AND CHERYL MEYER‘" HIS’WFFE"’ IN" JOlNT"’TENANGY Bier amin “”7‘ i

(hersin "Borrover™), and Morignges FOUSEHOLO F T, NAN"E"CORPORAT ION. T
a t.orpafahon orgnnmcd and :‘usﬂng under- ihe Iawsof, JEL AWARE™,

6821 W 1B0TH ST, TINLEY PARK !L' ’e'd:ﬁ'ii !
(herein " Lender™ ).

fr"

The followmg paragraph prcc.eded by a checked box is appiu‘:af)le po
1y : IRAFEH i deiboaeid .H’ S
‘ Wlll..RJ',AS, Burruwer in: mdebted-to Lunder'mvthc pnncmll aumlof an il en HTE G
evi em.cd by Borsuwer's Loan- Agreeront: dated:: L it dnid any extansmns BE; renewaftf reof
{including those purstiant to any- Renegotiable:Rate' Agwement) (heremkuNote")' pmv:dlng for monthly mstallméﬂtq s
principal and interest, irciuding any ad;ustmenL-s to the- amount of- paymems or the contract _rat'e f’that' Fate varlnbfe.
with the balence of theyrdebtedness; if not’ sooner paidy due d and payab]e on At v e o e

S
s .

WI IEREAS Borrov er a mdebtcd to Lender the, pnncxpaf su_v ‘,33 300 oo; Do oi'somunh,t!fcféénf
as may be advanced. pureuant 1o, Borrowers Rcvolwng,rLoan,ngreem nt; dated. ;- OCTDBERe”]‘l, 199@ and
extensions and renewals. thereof Luerein, Note "), providing: forkmonthly
the terms speufied in the Note, inclusinz.any, adjustments ins the; interést-rate: if-that: cate- na vmnb]a. and prowdmg !or a
credit limit stated in the principal sum: a*ove and an: mmal‘advance of St 33 aoo SOnl- FRE I S

TO SECURE to Lender the. repa me:.t ofn(I) lhe’ mdebtedness ewden
including any increoses if the contract rafy is vs 138!6"(2) Hiture advance !

paymont of all other aums, with" interest lhe" .)“.‘ nd%nccd‘m"aoc da € I{ &g
Mortgage; and (4) the’ pcrformam.e of “the’ cOV&ure andJu"g'l"‘e?C”eﬁ fj f’ ":' ép Ined l\idrrq'\ 114
hereby. mortgage, grant and convéy” to Lender”and 1enders sui:c'ﬁss"é‘rs d”a!ié}g'ﬂs the foiimvmg”dé'acr‘ll‘)c‘d i Mf{
Ioeated in the County'of  cogk %ll
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v all: 'E'fum‘provements now:or’: hereafter'?et’ected on: the. property,- and: al¥ easements.,nghts.--
appurtenances an 1ts, all- of whicl shall be deemed ‘be-and in:a:part of the! prgferty covered by this:Mortgage
‘and” all: of'the- forégoin together w:thr eald property tate nf thls gage 1s on e Ieasehold B

hereinafier’ referred to 88 the " P ]
: ) the estate ‘b p_onveyed and has: the nght to: mortgage, )
grant and- eonve);,the Property‘" 1d! thist the prop unencumber &for enoumbrances oLreeord Borrower
covenants that: Bofrower: was - and” will defend: ' Ut
subject to encumbrances of: ‘record.
UNIFORM:COVENANTS:

P r‘“,*\n’,ﬁ“‘*

is Lifes ll pay" eats of, princip ;
“due on’ ‘ : A ¢ -’"ogtl.“‘?mr’n:un niey befsubject%no ch'l:;lge'as
provided:ii the-Note: Borrowers! shal!»promptly_pay _ . its : ihe“ R

2; Funds.for Tixes and:Insurance.. Subject to:appli 3Y; Jorn
the day. month!y payments: of: principal teres|
(herein-"Funds”): equsl:; welfthof he - yearly: ta
developmentussessments. if any): whicti;may: attai

3 "“‘ﬁ'- £ 3w

Ul Borrower payl: Firds: nder, the: Fundsgsha s,
msured or: guarsnteed:y-2 - Federal -or: stnte agency. (mcludr 40 15:5UC
the Punds- to pay saiu’ \isr+, sssessments; insurance: premibms andigroundirentst It
and applying the Funds, anaiy~ing said'account or verifying'a ‘oomprlmg:sguiiF
Botrower-interest on: the: Finds and: apghcable W permn 1o
agree in writing. ati the time: (f:xécution: of ' this-Mortga
unless such: agreement .‘rnad-' o5 npphcable law!‘requires ] fere
Borrower any-interesti or: earnings:or.. ti’e!Funds!: Lender-shill: give(to
the Funds showing. credits-and’ debiis .0\ che:Funds: and: the: purpose;
Funds are ledged as addthonal secum/ for *'~e sUms: secured by:

taxes, assessments. msumwe premzums 1ds,
cither, promptly repmd to-Borrowe or;qr:fe‘giit” ;
Punds held by Lendér shall not be sufficient,to: pa;’
due,Bor '
may requirel L i
Upon. peyment in. fu!l o-f all s
by Lender: If:u det aph;}
shall. dpply; no 31 edi 5] i
Lender at the time IFP ation a acredltwgamst' ] iby:thie '
3. Applwet:on of: aymen! :»_A!l 5§ edtby, el “§Noue andip ragraphs lt nnd 2 hereof shu.ll
be applied’ by Lender:fi rst’ in: pe : “tos Lerdrr Gy Borrower urider paragraph 2 hereof; then'to
mterest, and then:to: the : _ )
4 Pnor Mortga '

x_xstmg or n-rﬂfter erected om the Proper;y;.
] o and’ auch “other’ hnwds IB Len‘

- Suojec*ko a Yy
,v.und'nnewnlst ereof hal

! 2._ Lend o snay make.r

z.l l*‘ Y.

T reg\lhhom of the oondmnmnm vlan:
-4 7. Protection: of Lender’s: Secunty It Borrower: orm:the: i r
M‘orts!xe, or’if any action: or proceedin menced; whi riatl; cta:Fen Linterest:in: the Property. then
Lender, at: Lendet’s: option, upon' notice: to- Borrower;. may: i ¢ SpPEATAD 1sburse such sums :nclud ng;
rea.sonlble attorneys’ fees, and' take: such actzm 85 i5° NECY y oo 4. inte EEFERAT ;
-Any; #mounts: disbursed: by Lendef: pursian 1
become: additionat: indebtedness qﬁLBorrower secired jthls
terms ‘of: payment;:such amounts’shall: be. payable:upo:
. Nothing contained in:this’ slnli require Lender._
8. Inspection.. Lender may take or cause to. be.m

. ‘ and:i .
provided that-Lender-shall 4 give: Borrower notice prior to any such. mspocnon apec:fymg relaomble cause- therefor re[atedu E
to Lenders intefest’ m the Property_.-,_i" :

08-01:88 Moitpege IL
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9. Condemnation. The proceeds of any award or claim for damages, direct or’consequential, in connection with.any.
condemnation or: other taking of the:Property>or- part-théreof sor foriconveyancesintlieu: of condemnation are- hereby
assigned and-shall be paid to-Lender, subject:to:the terms ol any :morigage\'deed:of trust or-other secbrity agreement
with a lien which has. priority over this- Mortgage: o o0 L ongineis o) omoorvndd ol wons bae Gy ovign oo o

10. Borrower Not Released; Forbearance By Lender Not:a. Waiver. Extensionnofi thestime:for .payment;or
modification of amortization of. the sums secured: by, this- Morigage: granted;by, Lender:to any successorin;interést ol
Borrower shall not operate to release, in'any. manner, the liability. of the; original, Borrower and: Bosrower's, successors.in
interest. ‘Lender shall not be required to commence proceedings against such.successor or, refuse.to extend, time, for
payment or otherwise modify amortidalion of the sums secured. by ihis'Mortgige by, reason of any demand: made by;the
original Borrower and Borrower’s successors vi_rii-:jrqf:rgé;;t;hﬁny%,fgfrp@g{agqg; oy, Lender in’ exercising any, right or. remedy.
hercunder, or otherwise afforded by applicable”thw,’shafl not b a"waiver of ‘or pre_c’i_ud#*iﬁc‘exe‘ﬁdise,_q_ffﬁp’}'{iﬁijbh right or

11. Successors and Assigns Boundi Joint and: Sevéral. Lisbility: €orsigners: The tovensnts ‘shd” agresments
herein contained shall bind, and thé:rights-hereunder shall inure-t6,lthe respective successors anid’ assigns’ of Lender and
Borrewer, subject to the provisions of paragraph 16 hiereof. All covenants:andiagreements-of:Borrowerishali be joing and
several. Any Borrower who cosigns this:Mortgage,:but; does not:execite:the:Noteg: (). is:co"signing: this. Mortgigélonly to
mortgage, grant and convey that Borrower's interest in: the:Propertyito: Lender-under: the:terma. of this:Mortgage;, (b):is
not, personally Jiable on the Note or, under;this Mortgege, and{c)-agrees thayj Lender, and jany: otherBorrower:hereufider
may agree to extens) modily, forbear, or make-any other sccommodations with regard! to- the terms of this: Mortgage or
the Note withour*ha Borrower's consent and without releasing: that- Borrower., or. modifying:this Mortgage ‘a1 to-that
Borrower's interest inthe Property. S . . - - .

12, Notice. Lixcept far any notice required under applicable: law- to. be given.in another manner; {a} any notice to
Borrower provided }cvr ia.this h’lortgage shall. be given: by delivering it or by. mailing such notice by certilied. mail
addressed to Borrower at/thi: Property Address or at such other address as: Borrower. may designate by notice to Lender
as provided herein, and (&) ~oy notice to-Lender shall-be given by certified’ mail to. Lender’s address stated herein or to
such other address as Lender 1nzy designate by notice to. Borfower as provided: herein.- Any notice provided for-in this
Morlgage shall be deemed 1o huve veen given to Borrower or:Lender when given in the manner designated herein, _

13. Governing Law; Severibiiity. The state and local: laws. applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property’is located. The foregoing sentence shall not:limit-the applicability of Federa) law to
this Mortgage. In the event that any provision or clause of this'Mortgage:or the Note conflicts with applicable law, such.
conflict shall not affect other provision='c’ this Mortgage-or:the Note-which: can: be: given- efféct: without the conflicting
provision, and to this end the provisions of this Mortgage and the:Note:are declaredito. be severable:’ As; used: herein,
;;coﬁ;s." "expenses™ and "attorneys’ fees” includy all-sums’ to the extent not’ prohibited by “applicible Jaw ‘ot lifmited

erein. T R L T T T L Ty PEey, OIS PO, U S ot O DU TSP S I T SRS ET
14, Barrower’s Copy. Borrower shall bé fu rnialied-’a‘u’c&nforhae"d‘copy ‘6[& thchn'_te{-and‘of this' Mortgage at the time
of execution or after recordution hereof.. - 77 1 o0 Lo S e e T e

15:. Rehabilitation Loan Agréement, . Borrcwer” shallr fulfillsllvof: Bofrower'stiobligitions :
rehabilitation, -improvement; repair,or . others loant aj reement'iwhich - Borroweritonters irito : withi’ ender. Lender, i at
Lender's option, may require Borrower 16 execute:and-deliver ‘o Lender,:ina form;, acceptable. to.lénder; an.assignment
of any rights, claims or defenges which Borrower may-have against parties who supply 1abor, materisls or services in
connection with improvements made to the Property, . 7 ) - sl et fonddd R S R i

16, Transfer of the Property. 1f Borrower sells or transizis-ull or any. part of the Property-or an-interest therein,
excluding (u) the creation of & tien or encumbrance subordinate (n Yais Mortgage; {b} a_transfer:by:devise; descont,; Gr by
operation ol law upon the death of-a joint tenant, {¢) the grant of 7nv leagehold: interest: of three years. or less not
containing an option to purchase, (d) the creation of a:purchase.moriet srcurity. interest:for household appliances, (e) »
transfer to a relative resuiting from the death of a’ Borrower, {f) a transfecwhere the spouse. or childrén’ol the Borrower
become an owner of the properly, (g} a_transfer resuiting from a deCree of dissolution of marriage; legal separation
agreement, or from an incidental property settlement agreement, by whicli the " an
owner of the property, (h} a transfer into an inter vivos trust-in which the Rarritver isvapgstBriad A" BEREiciard and
which does not relate to a transfer of rights of ‘occupaney in the property,. or 1) ary otheritransfof:Or dis ion’
described in regulations prescribed by the Federal Home lLoan Bank Board, 2énrowerishall-ciuse’ts ‘b= £l
infarmuation required by Lender s evaluste the transfeses ax if 8 new losn were beling~ndde to the trinsferes, Rirrower
witl continue Lo be obligated under 1the Note and. this Mortgage uoles Lender relensss A orrowsr in writing.

If Lender does not agree 10 such sale or transfer, Lender. may declare alf of the sums sexured by this Mortgage ws be
immediately due and payable. If Lender exercises: such-option to: accelerate; Lender suzil =il Borrower notice of
acceleration in accordance with paragraph:12:hereol. Such;notice:shall:provide,a;period.of not 'ess:\han 30 days from the -
date the nutice is mailed or delivered within. which Borrower.may. pay. the suins. declared - due. M 2Zirower Inils’ (o pay
such sums prior Lo the expiration of such period, Lender: may, without further notice or demand or Borrawer, invoke
any remnedies {)crmiltcd by anﬁrnph 17 hereof, B R -

NON-UNIT'ORM COVI"&A TS, Borrower and’ Lender: further covenantand sgree as follows;. i

17. Acceleration; Remedies. Except as provided: in: psragraph: 16- hercof,” upon Borrower's Lreich of any -
covenant or agreement of Borrower in this Mt:ﬂgagc;,;incfudm -the-covenanis to pay when coe any sums
sccured by this Mortgage, Lender prior to. acceleration: shall give- notice: to. Borrower as- provided in
paragraph 12 hereol specifying: {1) the breach; {2) the action:required: to;cure such-breach; (3} a.date, not.less
than 10 days from the date the notice is mailed: to. Borrower, by which-such: breach- must be cured; and (4)
that faifure to cure such breach on or. before the date:specilicd.in: the notice: may result in accelerationof the
sums sceured by this Mortgage, foreclosure by, judicial:proceeding;;and:sale of the Property. 'The notice shall
further inform Borrower of the right to reinstate alter. acceteration-and: the right to-sssert.in: the foreclosure
proceeding the nonexistence of a defaull or any other defense of Borrower to acceleration and foreclosure. If
the breach is not cured on or before the date specified.in:the -noticei Lender, at Lender’s option, may declare
8]l of 1the sums secured by this Mortgage to _be immediately due-and: payabie. without: further demand. and’
may foreclose this Morigage by judicial proceeding: Lender shall-be entitled 1o collect in such-proceeding-all’ &
expenses of foreclosure, including, but not limited 16, reasohable attorneys’ fees and costs of documentary %
evidence, abstracts and_title reports, T Y P o e L o

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums by this Mortgage-due to " .-
Borrower’s breach, Borrower shall have the right to. have any. proceedings. begun- by, Lender to: enforce this-Mortgage 3y
discontinued at any time prior 1o entry of a_judgment enlorcing this. Mortgage ifi: (a) Borrower. pays: Lender all sums =3
which would be then due under this Mortgage and:ihe Note.had: no acceleration: occurred; (b): Borrower cures: all iy

breaches of any other covenants or sgreements of Borrower.contain his: Mortgage;.(c) Borrower pays.al} reasonable Oy

PAaLr AN DEG ST TG Alnlie s

expenses incurred by Lender in enforcing the covenarits.and: agreements;of: Borrower: contained:in:this; Morigage, and in-
enforcing Lender's remedies a5 providedin paragraph 17 hereol including, but'not limitéd' to, ‘réasonable attorney's fees;

0B-01-89 Moripage I _ 7 b0 gy e e 1001203




UNOFFICIAL CFOPY

4
and (d) Borrower ukw such actlon as. Lender may, reasonably‘ requ:re to aasure thnt the l:en of thls» Mortgage.
interest in. the Propefty and Borrower’s-obligation:to. pay the:-s5ums secured:

Vi thlshMortgage shal): contmue ummpau'ed. v
Upon such payment. and cure by Borrower, th:s Mortgage and the obhgnt:ons secured hereby shul]' rernam 1nr full‘“force
and effect:as if no:acceleration'had'occurred:;

l9 Asmgnrnent of: Rent.s. Appomtment*of Reeewer' _‘As add:tlonal secunty, hereunder. Borrower hereb & ass:gns
POl e

,m:gi,i; 10, colle thegr_ems
f rst, toy payment ‘ot ihe" cos

2! Wawer of: Homwtead Bo
Fedenl’law B 9 S

~Bosrower

ST O

County ss:

A,,Notar Publlc m a.nd,(or said county, and state, do hereby certlfy that
personally. known to. mc»to be the same person(s) whiss .-.fg :
appeered before _ ethssday mperson. and acknowledge(’ thate :

Cnven under my hand and ofﬁcul see!. thls

My Commmmon cmpu'es

- OB-01-88 Mortgage JL




