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~ Equity Credit Line Morigage

THIS MORTGAGE ("Security Instrument”} Is given on SEPTEMBER 24 , 1890 _. The mortgagor
s _VINC EEMAN, UN v p

('Borrower‘).

This Security Instrument is given to Q
whichisa _Mational Bank organized and existing underthelaws of the United States of America
whose address iseOne First National Plaza Chicago _ illinois_686790 ("tender’). Borrower owes

Lender the maximum principal sum of _ ___FIFTEEN THOUSAND NO/100

Dollars (U.S. $ 15,000.00 ), or the aggregaile unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreememt of even date herewith executed by Borrower
(“Agreement”), whicheover is less. The Agreemant is hereby incorporated in this Security Insirument by refarence.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the fulf
debt, if not paid earlier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
wiil provide the Borrower with a final payment notice at least 9C days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined In the
Agreement). Tha Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from the dute hercof. Al future loans will have the same lien priority as the original loan. This Security
Instrument secures.1o Lender: (o) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and othcr riiarges as provided for in the Agreement, and all renewals, axtensions and modiflcations; (b)
the payment of ali o*anr sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this S<7u ity Instrument; and (c) the performance of Borrower’s covenants and agreements under
this Security Instrument and. the Agreement and all renewals, extensions and modifications thereof, aill of the
foregoing not to exceed twize e maximum principal sumn stated above. For this purpose, Borrower does heraby
morntigage, grant and convey tc Lender the following described property located in Coolk County,

fllinois:
SEE ATTACHED FCR LEGAL DESCPIT"IION

CONN ROUATY, (LN

1990 037 'S\ .PH 2 08 965n4L357
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Permanent Tax Number: 20-13-103-014-1014, .,
which has the address of _5555_S. EVERETT CHICAGO

llinois _6G637 _ ("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the prujmerty, and all easemsents, rights,
appurntenances, renis, royalties, mineral, oil and gas rights and profits, claims <r demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and stnck and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be overed by this Security
fnstrument. All of the foregoing is referred 1o In this Security Instrument as the "Property”.

BORROWER COVENANTS Ibat Borrower s lawfully seised of the eslate hereby conveyed ura has the right to
mortgage, grant and convey the Property and that the Property I8 unencumbered, except for cn-umbrances of
record. Borrower warrants and will defend generally the title to the Property agalnst all claims and demands,
subject to any encumbrances ol record. There Is a prior mortgage from Borrower to MIDWEST MORTGAGE
SERVICES, INC. dated 04/18/88 and recorded as document number_88160885 |

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and Interest on

the debt evidenced by the Agreement.

2. Application of Payments. Al payments received by Lender shall be applled first to Interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, flnes, and impositions attributable to
the Property, and leasehold paymenls or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notily Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower ghall first make all contested payments, under protest i Borrower desires, unless
such contest shall suspend the collection thereof, (¢} neither the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfelted, lost or interfered with, and (d) Borrower shall fumish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall kesp the improvements now existing or hereatier erected on the
Property Insured against loss by fire, hazards Included within the term “extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lendter requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's apr.coval which shall not be unreasonably withheld.

All Insurance polizies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have thi='Pght to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all recslpts of peid ~remiums and renewal notices. in the event of loss, Borrower shall give prompt nolice
to the insurance carrier aixi _ander. Lender may make proof of loss if not made prompily by Borrower.

Uniess Lender and Borrow er otherwise agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Property damagad, if the restoration or repair iIs economically feasible, Lender's security is not
lessened and Borrower Is not In defaul: under this Security Instrument or the Agreement. If the restoration or repair
Is not economically feasible or Lerxip.'s security would be lessened, the Insurance proceeds shall be applied to
the sums socured by this Security instn.ime™, whether or not then due, with any excess paid to Botrower. If
Borrower abandons the Property, or do’s not answer within 30 days a nolice from Lender that the insurance
cartier has offered to settie a claim, then Lender may colloct the insurance proceeds. Lender may use the
proceeds to repalr or restore the Property of 10 pa 7 sums secured by this Security Insirument, whether or not then
due. The 30-day period will begin when the noue a given,

It under paragraph 18 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prioi o *e acquisition shall pass to Lender to the extemnt of the
sums secured by this Security Instrument immediately priw 2o the acquisition.

8. Pressrvation and Maintenance of Property; Lenrehdids. Borrower shail not destroy, damage.
substantially change the Property, aliow the Property to deteriorats, nr commit waste. H this Security Instrument is
on a leasshold, Borrower shall comply with the provisions of the lszise, and if Borrower acquires fee title 10 the
Property, the leasehold and fee title shall not merge unless Lender agree. 1o the merger in writing.

8. Protection of Lender’s Rights in the Property. If Borrower fails to 7e:"orm the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that mav icnificanily attect Lender's rights in
the Property (such as a procesding in bankruptcy, probate, for condemnatlon’or/ to enforce laws or regulations),
then Lender may do and pay for whatever I8 necessary to protect the vatue of the¢: Praperty and Lender's rights In
the Property. Lender's actions may include paying any sums secured by a lier which has priority over this
Security Instrument, appearing In court, paying reasonable attorneys' fees, and entering 2 the Property to make
repalrs. Although Lander may take action under this paragraph, Lender does not have t¢ do so.

Any amounts disbursed by Lender under this paragraph shall becoma additional debt o1 Forower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these 2mounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest. urson notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequenitlial, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. are
haereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumem, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender ctherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediatety before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Botrower.

if the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to coliect and apply the proceeds, at its option, elther 10 restoration or repair
of the Property of to the sums secured by this Security Instrument, whether or not then due.

FNECC0AN. FD -2.
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LEGAL DESCRIPTION

UNIT NUMBER B-8"-B AS DELINEATED ON SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS

"PARCEL") :

THE WEST 160 FEET OF THE SOUTH 148 FEET 4 INCHES (EXCEPT THE WEST
71 FEET OF THE NORTH 4 FEET 4 INCHES OF THE SAID SOUTH 148 FEET 4
INCHES) OF THAT PART OF BLOCK 3 IN THE EAST END SUBDIVISION OF
SECTIONS 12 AND 13, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING EAST OF THE EAST LINE OF EVERETT AVENUE
AS WIDENED; ALSO THE SOUTH 35 FEET OF THE EAST 6 INCHES OF THE WEST
160 FELD 6 INCHES OF THE SOUTH 148 FEET 4 INCHES (EXCEPT THE WEST
71 FEE1 OF THE NORTH 4 FEET 4 INCHES OF SAID SOUTH 148 FEET 4
INCHES) Gr) THAT PART OF BLOCK 3 AFORESAID, ALL IN COOK COUNTY,
ILLINOIS, HICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION
OF CONDOMINIUM MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY,
AS TRUSTEE UNDE" TRUST NO, 24961, RECORDED IN THE OFFICE OF THE
RECORDER OF CUCK- COUNTY, ILLINOIS, AS DOCUMENT NO. 20616365,
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID FPARCEL
(EXCEPTING FROM SAIU PARCEL ALL THE PROPERTY AND SPACE COMPRISING
ALL THE UNITS THEREOF A4S \DEFINED AND SET FORTH IN SAID DECLARATION
AND SURVEY) ALL IN COOX COUNTY, ILLINOIS.
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Mortgage

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the llability of the original Borrower or Borrower's succassors n
interest. Lender shall not be required 1o commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrumem by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver In one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pan
thareaf, shall apply to the particutar instance or instances and at the particular time or times only, and no such
walver shali be deemed a continuing walver but all of the terma, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No wailver
shall be asserted against Lender unless in writing signed by Lender.

10. Successars and Assigns Bound; Jolmt and Seversl Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to thy provisions of paragraph 15. H there is more than one party as Borrower, each of Borrower's
covenants ana-afgreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not exact’e the Agreement: (a) Is co-signing this Security instrument only to mortgage, grant and convey
that Borrower’s iiite est in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums se/sur:d by this Security Instrument; and (c} agrees that Lender and any other Borrower may
agree to extend, moaiiy, i rbear or make any accommadations with regard 1o the terms of this Security Instrument

or the Agreement without tiiat. Borrower’s consent.

11. Loan Charges. i tho loan secured by this Security Instrument Is sublect to a law which sets maximum loan
charges, and that law is linaiiy Interpreled so that the interest or other loan charges collected or to be collected In
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will Je vefunded to Borrower. Lender may choose o make this refund by
reducing the principal owed under the Aareament or by making a direct payment to Bormrower. i a refund reduces
principal, the reduction will be treated 18 a partial prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice to Borraower pravided for in this Security Instrument shall be given by delivering It or by
maling it by first class mail unless applicable law re juirt s use of another method. The notice shall be directed to
the Property Address ar any other address Borrower J2¢/gnates by notice to Lender. Any notlce to Lender shall be
given by first class mall to Lender's address stated hecel’, or any other address Lender designates by natice to
Borrower. Any notice provided for in this Security Instrum er. shali be deemed to have been given to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument 8>l be governed by federal law and the law of
Hinols. (n the event that any provision or clause of this Security Fistiument or the Agreement confiicts wih
applicable law, such conflict shall not affect other provisions of this lecuriy Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provis’ons of this Security Instrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any porstion of its intere st bareunder and its rights granted
herein and in the Agreement to any person, trust, financial institution or corporation as Lender may determine and
upon such assignment, such assigrnee shall thereupon succeed to all the rights, interrsiz, and options of .aender
herein and in the Agreement, and Lender shall thereupon have no further obligations or liatillties thereunder.

15. Transier ot the Property or a Benelicial Interest in Borrower; Due on Sale. I/ 7 _or any part of the
Property or any interest in it Is sold or transferred (or if a beneficial interest in Borrower is sokt o _transferred and
Barrower s not a natyral person} without Lendar's prior written consent, Lender may, at s option, require
immediate payment in full of all sums secured by this Security Instrument. However, this opuon shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelsration. The notice shall provide a
period of not less than 30 days from the date the notice is deltvered or maiied within which Borrower must pay all
sums secured by this Security lnstrumemt. W Borrower fails to pay these sums prior to the expiration of this period,
Lender may Invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

18. Borrowaer's Right to Reinsiate. If Borrower meets certaln conditions, Barrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the entry of a judgment enforcing this
Securlty Instrument. Those conditions are that Borrower: (a) pays Lender all sums which than would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b} cures any detault of any cther
covenants or agreements; {(c) pays all expensas Iincurred in enforcing this Security Instrument, including, but not
limited to, reasonable atiorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security instrument shall conlinue unchanged; and (e) not yse the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.

3-
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polsutiGiy RIUWH IU T8 1O D Ne same person(s) whose name(s) is (are) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that
delivered the sald instrument as

sighed and

free and volumary act, ior the uses and purposes therein set forth.

Given under my hand and official seel, this ___ 2 ”Bayof r, lety 9/‘

My Commission expil A

NOTARY PUBLIC STATE OF KLINCTS

// fin },\r L
A=

s Notary Publiic™
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