1990 057 .S T 2 55 80504374

90504374

[Space Above This Line For Recarding Dara)

LOAN #5914-8

MORTGAGE

THIS MORTGAGE S'churil lnatrum nt’) is

The morngzeor is AVID SOTO and CYN
(“Borrower"). This Security Insirument is given to

UNIVERSAL SAVINGS AND LOAN ASSQGIATION. , which is organized and existing

under the laws of Scate of Illinois , and whose address is
......1B00 South Halatew Gireet — Chicago. Jingis 80808 .. ...
Borrower owes Lender the prinzipal sum of FORTY. TWO THQUSAND and. Na/l00
botwiostuteduiub et - ). This debt is evidenced by Borrower's note
dated the same date as this Securily.2nstrument ("' Note™) gg'ich provides for monthly payments, with the full debt, if not
paid earhier, due and payable on October 1, 2 This Security Instrument
secures to Lender: (a) the repavmen! of th= debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymen of all oinev sums, with interest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (c) the performanc o Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does | ereby mortgage, grant and convey to Lender the following described property
JOCHEED Il ..o erivnanse st eeeiee s ereeee e T AL s OOK e County, Hlinois:

Lot Eleven (11) in the Subdivision o. che North Half {(1/2) of Block Two (2) in the
Assessor's Division of the North Quaicer {(1/4) of the South East Quarter (1l/4) of
Section Twenty (20), Township Thirty Nip<(39) North, Range Fourteen (l14), East of
the Third Principal Meridian, in Cook Couniy, 1llinois.

BTN # 17-20-400-046-0000

/

which has the address of ............ocevun.. 1126 Wegt.  17th . .SExeet. ...
{Strowl) {City)

Lilinoss ("Property Address”);
{&:p Code)

TOGE THER WITH all the improvemenis now ar hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, migeral, 0 and gas rights und profits, waler rights and stock and all fixtures now or
hereatter a part of the property. Al replacements and additions shall also be covered by this Securnily [nstrument. At of the
foregomng is referred 1o in this Security Instrument as the “Property.”

BoRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
hmited variations by jurisdiction to consiitute a uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insuraiee terminates i accordance with Borrower's and Lender’s written agreement or apphicable law

8. Inspection. Lender or ity agent may make reasonable entnes upon and inspections of the Property . Lender
shall give Barrower notice at the tme of or prior to an inspection spectfying reasonable cause for the inspection

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tuking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

I the esent of a total sking of the Property, the proceeds shall be applied to the sums secured by this Security
Insteurment, whether or ot then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Horrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the armount of the proceeds muluplicd by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
pard to Horrower.

L the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers ta
make an award o7 settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender idavtliorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Gy this Security Instrument, whether or not then due.

Unless Lende and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dite- 2a+ monthly puyments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower <ot Released; Forbearance By lender Not a Waiver. Extension of the time for payment or
modtfication of amortzation Of the sums secured by this Security Instrument granted by Lender to any successor in
mterest of Borrower shalh notdperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required v4 ohmmence proveedings against any successor in interest or refuse to extend rime for
payment or otherwise modify amuetization of the sums secured by this Security Instrument by reason of any demand mad:
by the anginal Borrower or Borrower ssaceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ever Oise of any right or remedy.

11. Successors and Assigns Bovad; Joint and Several Linbility; Co-signers. The covenanits and agreements of
this Secunity Instrument shall bind and benefit th successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17 Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
fnstrument hut does not execute the Note: () it co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the rerims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana“J) agrees that Lender and any other Borrower may agree to extend,
madify, forbear oF make any accommodations with veard to the terms of this Security Instrument or the Note without
that Borrower’ consent

12. Loan Charges. If the loan securcd by this Se urity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the intesesy or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {2} <ny such loan charge shall be reduced by the amoum
necessiry to reduce the charge to the permitted limit; and (b) anl’ supes already colfected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose’to make this refund by reducing the principal owed
under the Note or by makmg a direct payment to Borrower. If a refund reguces principal, the reduction will be treated as a
partial prepayment wihoul any prepaymeni charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expirauan of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of a1l sums secured by this Security {astrument and may invoke any remeches
permutted by puragraph 9. If Lender exercises this aption. Lender shall take the siops specified in the second paragraph of
paragraph |7,

14, Notices,  Any notce to Horrower provided for in this Security Instrumentaiiail be given by delivering it or by
nranling 1t by first class masl unlbess applicable law requires use of another method. The natice shaill be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shalf be given by
first class maid to Lender's address stated herein or any other address Lender designates by notics 1o Borraower. Any notice
provided farin this Security Instrument shall be deemed 10 have been given to Borrowsr or Lenasr waen given as provided
e this paragraph.

15. Governing Law; Severability. T'his Security Instrument shal! be governed by federal 1375 7 the lnw of the
jurisdicton m which the Property is located. In the event that any provision or clause of this Security Jasirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrusiedtpr the Nute
wiich can be given effect without the conflicting provision. Fo this end the provisions of this Security Instrainent and 1he
Note are declared to be severable.

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Secunty Tnstrument

17. Transfer uf the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not g natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exervise is prohibited by
federas) law as of the date of this Securnty Instrument

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide o penod
of ntot less than 30 days from the dale the notice is delivered or mailed within which Barrower must pay all sums secured by
this Secunty Tnstrument. If Borrower fals to pay these sums prior Lo the expiration ol this period. Lender may invoke any
remedies permistted by this Security lastrument without further notice or demsnd on Borrower,

14, Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the nght 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such vther period as
apphcable luw may speaify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security lnstrument, or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Securtty Instrurment, including, but not imited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's nights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatenent by
Borrower, this Security Instrument and the obligalions secured hereby shall remain lully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of scceleration under paragraphs 13 or 17.
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UNORMARDGEOPY, ™

ment of

THIS t-4 FAMILY RIDER i» made this .28tBay of
and is incorporated into and shall be deemed to amend and supplement the Mung.sgc. Deed of Trust or Sceumty Deed
tthe "Security Instrument”} of the same date given by the undersigned (the ““Borrower™) 10 secure Bomowers Note 1o
UNIVERSAL SAVINGS AND LOAN ASS CIATION tthe “Lender™)

of the same date und covering the property described in the Security lnstrumtnl und hn..m.d at:

West . .60608
[Property Acddrass]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Enstmament, Borrower
and Lender further covenant and agree us follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable (o the Propenty.

B. SUBOR™A'ATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien infernor w the
Secunty Instrumeiicto be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCE. Bomrower shall maintain insurance ugainst rent loss in addition to the other hazards
for which insurance s dequired by Uniform Covenant 5.

D. “BORROWER’'S \\GHT TO REINSTATE" DELETED. Uniform Covenamt I8 is deleted.

E. ASSIGNMENT OF J.£a35ES, Upon Leader’s ceguest, Bortower shatl assign 1o Lender al) feases of the Propenty
and ail security deposits madd i connection with leases of the Property. Upon the assignment, Lender shall have the
right 10 modity, extend of terminate the existing feases and o execute new leases, in Lender's sole discretion As used in
this paragraph b, the word “lease " (shill_mean “sublease’™ 1t the Secunty Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrow=c unconditionally assigns and transfers to Lender all the rents and revenues
of the Propenty. Borrower authorizes Lend(r or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Leador or Lender's agents. However, prior to Lender's Notice 1o Borrower of
Borrower's breach of any covenant or agreement’is the Security instrument, Borrower shall collect and receive ald rents
and revenues of the Property as trustee for the beneiivof Lemnder and Bormower. This assignment of rents constilutes un
absolute assignment and not an assignment for addioonal security only

If Lender gives notice of breach 1o Borrower: (i) ull eraae received by Borrower shali be heid by Borrower as lrustee
for benefit of Lender only, 1o be applied to the sums secured by the SBecurity Instrument; (i) Lender shall be entitled to
vollect and receive all of the rents of the Property; and (iii) each) tenant of the Property shall pay all rents duc and unpaid
1o Lender or Lender's agent on Lender's writtien demand to-in7 tenant.

Borrower has nol executed any prior assignment of the rents o0 has not and will not perform any act that would
prevent Lender tfrom exercising its rights under this paragraph F.

Lender shatl not be required to enter upon, take control of or manfain the Property before or afler giving notice of
breach 10 Borrower. However, Lender or a judicially appoinled receivcr mav_do so al any time there is a breach. Any
application of rents shali not cure or waive any defaull or invalidate any ciherright or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Security Instrument is pa.d in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any vwore or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke uny ol the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrces to the tenms and provisions contaitcd in this 1-4 Family Rider.

o A / f

UBIVRRGAL SAVINES AT Ll
AR R
1o
Chiie .

MULTISTATE 1-4 FAMILY RMDER — Famnis Mas/Freddie Mac Unilorm instrymen! F:msll:.ﬂ W
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