UNOFFICIAL &gy

. Foster Bapk,...........
{Nsme)

. 9225 N. KedzieAve.. .Chicaga, IL..60625
(hadirm)

MORTGAGE

THIS MORTGAGE ismadethis, . . 18L .., dayof ...,
19 .90 . , between the Mortgagor, . . . Sang Keun.lee and .Mija. Lee
. {herein "'Borrower''), and the Mortgagee,
.Foster, Bank
exmlng under the laws of
whose addressis. .. ..

WHEREAS, Borrower |s indebted to Lender in the principsl sum of U.§. 8 27000 *Inanty, five thouysand only**
which indebiednes is evidenced by Borrower's note duted . . Ocbohar QL. 1990 || .. and extensions and renewals
thereof (herein/ Noe''), providing for monthly installments of principal and mtc est, with the balunce of indebled ness,
if not sooner paid, dZo and payable on . . Octaber 01, 1991

TO SECURE to Laso the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with [n2c7cut thereon, advanced in accordance herewith to protect the security of this Morigage; and
the performance of the corenarts and wgreements of Borrower herein contrine!, Borrower does hereby morigage, grant
and convey to Lender the foltGwiiz described property located in the County of . .CO0kK . State of
lilinols:

The South 5 feet of lot 35.a"d all of lot 38 and North 2 feet of lot 39 in
block 1 in block 1 in W.0. Cole's subdivisicn of the West 1/2 of the Southeast
1/4 of the Southeast 1/4 of s:ction 10, township 40 North, range 13, East of
the Third Principal meridian, n-Jook County, Illinois,

botadne fal S R LT

LUt i
PINK:13-10-418-014 ) = -
13-10-418-037 . THOOBG TRaM 345 1871658

ADD: 4915 N. Kedvale, Chicago, IL 60625 , 7 4 PO
- RANK COL‘NY\‘ [ad ot adnd Al o]

192

which has the address of .. . 4915 N. .Kedvalg. ..... e e Chicage,
| Strent) G

Hinols, ..... 8Q&3Q.,...... (herein *'Property Address”);
e Codej

TOGETHER with ull the Improvements now or hereafter erected on the property, und all casements, righis,
uppurtensnces and reniy all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together whth suid property (or the teasehold estate If thls Mortgage Is on o leasehald) are
hereinafter referred to us the 'Property.*’

Botrrower covenants that Borrower is tawlully seised of the estule hereby conveyed and has the right 10 morigage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower
covenants that Borrower wareants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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10. Borrewer Not R-LJ-L\I.QE- E JngN!»A'lﬁr Q&Q&E}?@X@mrﬁmmm or modifica-

tion of amortization of the sums secured by this Moriguge grantm! by Lendoer to any suecessor In interest of Borrawer
shull pot oporale (o reloase, ln any menner, the Hubilhiy of the origine Horrower and Borrower’s successors {n interest.
Lender shall not be required to commence proveedings against such suceessor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortguge by reason of any demand made by the
otiginal Boartower and Borrower’s successors in interest. Any forbearance by Lender In excreising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a walver of or preclude the exercise of any such right or
remeddy.

11, Successors and Assigns Bound; Joini and Several Liability) Co-signers. 1he covenunts und agreements herein
contained shall bind, and the rights hereunder shall inure to, the respeetive successors and assighs of Lender and
Barrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shal) be joint and
several. Any Borrower who co-signs this Mortgage, but does not exccute the Nate, (a) s cossigning this Mortgage only to
morigage, grant and convey that Borrower's inlcrest in the Property to Lender under the terms of this Mortgage, (b)is
not personally Hable on the Note or under this Mortgage, and (c) agrees thut Lender und any other Borrower hereunder
may agree to extend, modify, forbear, or make uny other accommuedations with regard 10 the terms of this Mortgage or
the Note without that Borrower's consent and withaut ecleusing thut Burrower vr modifying this Maoreguge us to that
Borrower's interest in the Property.

13, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Horrower provided for in this Mortgage shall be glven by delivering it or by malling such notice by certifled mait
addressed to Boorower ut the Property Address or at such other address us Borrower may designate by notiee to Lender
as provided herens, and (b} any notice to Lender shall be given by certificd mall to Lender's address stated herein or 10
such other addrers 82 Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be dserzd (o have been given to Borrower or Lender when given in the manner designated herein,

13, Governing L~ «; Severability, The state and iocal laws applicable to thls Mortgage shall be the laws of the
jurisdiction in which the Troerty is located, The foregotng sentence shall not lmit the appiicabllity of Federal law 10
this Mortgage. In the evenytkal zny provision or clause of this Montgage or the Note conRicts with applicable law, such
conflict shall not affect other reo isions of this Mortgage or the Note which can be given efect without the conflicting
provision, and to this end the. b cvisions of this Mortgage and the Note are declared to be severable. As used herein,
"gosts”, "expenses”’ and ‘‘attorneys’rers’’ include all sums to the extent not prahibited by applicable Jaw or limited
herein,

i4. Borrower's Copy. Borrower shall briurnished a conformed copy of the Notc and of this Mortgage at the time of
execution or after recordation hereof.

15, Rehabliliation Loan Agreement. Borrowier shall futfill all of Borrower's obligations under any home reliabilita-
tion, intprovement, repair, or other loan agreemcor which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to exccute and deliver wnoczader, in o form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have «f ainst parties who supply iabor, materials or services in connection
with improvements made to the Property,

16. Transfer of the Property or a Beneficial Interess in Borrower, 11 0l or any part of the Property or any interest
tn it is sold or transferred (or if a benceficial interest in Borfower is sold or trensferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, 4l s option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall nol he exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage,

Il Lender exercises this option, Lender shall give Borrower nitire of accelerntion, The notice shall provide a
period of not less than 30 duys from the date the notice is delivered orsaailed svithin which Borrower must pay all sums
secured by this Mortgage. 1T Borrower fails 10 pay these sums prior 10 the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage withowt further notice or awnsnd on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenunt and agrer as follows:

i7. Acceleration: Remadies, Except sz provided In parsgraph 16 hereof, upin Zorrower's breach of any cove.
aant or agreemeni of Borraower in thia Mortgage, including the covenants to pay wlan dae any sums secured by this
Morigage, Lander prior 10 accelerntion shall give notice 1o Borrower as provided in parnginph 12 hersof specilying: (1)
the brsach i2) the action required to cure such birsach; (3} & date, not less than 10 days froi: the #ate the notice is malled
‘o Borrower, by which such breach must be cursd) and (4) that fallure ta cure such breach on o belre the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by j:=dis (8l proceeding, and
sale of the Property. The notice shall further inform Boreawer of the right to reinstate after accelecar’or and the right to
asseri in the foreclosure proceeding the nonexistence of s default or any ovther defense of Borrower ‘o aceleration and
toreclosure. I the breach is nol cured on or befare the date specified in the notice, Lender, at Lenuor’ optlon, may
declare all of the sums secured by thia Mortgage to be Immedintaly due and payable withoul further detand and may
foreciose this Mortgage by Judiclal procesding. Lender shall be entitled to collect In such procseding all expensswn of
fereciosure, Including, but not limlted to, resscnable uttorneys’ fese and costs of documentary eviderice, absiracts and
title reporta.

18, Borrawer's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender ta enforce this Mont.
gage discontinued at any time prior to entry ol a judgment enforcing this Mortgage if: (o) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no aceeleration oceurred; (b) Borrower cures all
breuches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortguge, and in
enforcing Lender's remedies as provided in paragraph [ 7 hereol, including, but not limited 1o, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the liea of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shal) continue
unimpaired, Upon such payment and cure by Borrower, this Mortgage and the obiigations secured hereby shall remuin
in full force and effect as if no acceleration had occurred.

19, Amignmeni of Renta; Appalntment of Recelver, As ndditional security hereunder, Borrower hereby assigus to
Lender the rents of the Property, provided that Borrower shall, prior o acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have o
receiver appointed by & court to enter upon, 1ake possession of und manuge the Property and to collect the rents of the
Property including those past due, All rents collected by the receiver shall be applied first to puyment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Mortgage. The receiver shall be fiable to

»
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