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MORTGAGE

THIS MORTOAGE (“Security lnstrument™) is given on DCTORER V1
19 gg Thinortgagoris  MicHAEL A, BUKOWSKI AND MARY JO BUKOWSK|, HUSAAND AND WIFE

("Borrowsee™) This Security [nstrument is given to
RIOR NO4VGAGE CORPORATION  which is organized and existing
\I!\tlt‘f Ih\: lnws of T4z STATE OF ILLLINOILS Lind whose adidress is

ONE LINCOLN UGATRE, OAKOROOK TERRACE, I[LLINOIS 60181 "Lender™;.

Hurrowcrm’.eslt.'n(lvrlhv.r:ll:'lp.tl\nmof FORTY HIHE THOQUSAND NIME WUNORED FiFTY AND HOI‘DD
Desllurs (U $. % 49,950, 00 ) Phivdeblisevidenced by Burrower's now
dited the sume dute ns this Secrity Instrument (M"Noe™), which pr‘ﬂ\lllt.‘\ far monthly pavments, with the full debi, if no
puid ewrlier, due und payable on This Security Instrument
secures to Lender: (4) the repi n'mm' o' lfll.' chn c»ulcm.ccl lw the Note, with interest, and all renewals, extensions and
maoddificutions; (b) the payment of 0l eiher sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performeace of Borrower's covenants i agreements under this Security Instrument and
the Nute. For this purpose, Borrower does hershy mortgoge, grant and convey 1o Lender the following deseribed property

located in CooK County, Illinois:

THE EAST 22.83 FEET OF LOT 75 IN BLUICK 1é W FLEMING AND SILL'S
SUBDIVISION OF BLOCKS 1t AND 16 IN LAMEZCGNE [N SECTION 31, TOWNSHIP 39

NORTH, RANGE 13 EAST OF THE THIRO PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PERMANENT [HOEX WUMBER 16-31:220-033, VYOLUNE 007/

AV
X
=)
o
=
|
=
\/
N
N
W
N
~

wliich his the nddress of 4435 Hiiglpni?.o STREET ?EIH‘N

tary)
Hlinois 40402 ("Property Addres™)
14 Codde)

ToGETHER Wik il the nnprovemenms now or herealter erected on the property, and alb eusements, rights,
appurtenances, renty, royilties, minerud, oil and gas rights and prohis, water nghis and stock and all fiatures now or
herentter a part of the property. AN replacements and waddinions shadl sso be covered by this Security 1nstrument. Al ol the
foregoing is referred 10 in this Security Tnstrwment us the "' Property.”

RORKOWER CoOVENANTS that Borrower iy lawlully seised ol the estale hereby conveyed und s the right 1o
mortgage, grant and convey the Property and that the Properiy is unencumbered, excepl for encumbrinees of reeord.

Borrower waremnts and will defensd generally the title 1 the Property agninst ol claims and demands, subject to any
encumbranves of record.

TS SECURIIY INSTRUMENT combines uniform covennnis for national use and non-uniform covenants with
limated variations by jurisdiction wo constitute o unifirm security instrument vovering real property,

ILLINOIS —Singie  Farmiy—FNMA/FHLMC UNIFORM INSTRUMENT

Form 1014 12/81
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IV Lender required mogigge insurance 45 n;condition of mghing the toan seeured by this Security Tnstrument,
Borrower shall pay the premiugss coquiged 1o maipiain theansurancg i eleet antif such time as the requirement for the
insuranee terminales inaccordance w ith Hurroweyp's and Lander's weipten agrecnent or applicable L.

H, Inspection, l,cmlc'rmr-llwg'o:iu s aniuke; rigsgnabbe entries upon and inspections of the Property. Lender
shall give Borrower notice an the time of or prior loan inspection specilyimg reasanable cause for the inspecton,

9, Condemnntion,  FPhe procecds ol any award or claim for damages, direct or consequential, in connection with
any codemmdion o other kg of any part of the Property, o for convesanve i bea of condemuation, are hereby
wssigned and shall be pind 1o Lender.

I the event ol total taking of the Property, the proceeds shall be apphied to the sums secured by st Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Praperty,
unless Borrower and Lender otherwise agree o writing, the sams sectired by this Security Instraument shall be reduced by
the amount of the proceeds multiplicid by the following fraction: (a) the tota! amount of the syms secured immediately
before the taking, divided by () the Toir market value of the Froperty immediately befare the tuking. Any balanee shabl be
puid to Borrower.

I the Prozerty s abundoned by Borrower, or if, aiter notice by Lender o Barrower that the condemuor offers 10
make an aword e sortle a elaim for damages, Horrower Sils to respond to Lender within 30 day s after the date the notice is
given, Lender is utharized to colleet and apply the proceeds, at its option, either to restoration ar repair of the Property or
1o the stms secured byrihis Seeurity Instrament, whether or not then due,

Unless Lendersa Borrower atherwise agree in writing, any npplication of procesds to principal shall not extend or
postpone the due date 7 be monthly payments velerred toin paragraphs 1ind 2 or change the amount of such payments.

10, Worrower Not Rleased; Forbearanee By Lender Mot o Wolver,  BEatension of the time for payment or
maodification of smortizanen A0 the sums secured by this Security Bistrument granted by Pender 10 any suceessor in
interest oF Borrower shall not ozieate to release the hability of the original Borrower or Borrow er's siiceessors in inferest.
Lender shall not be required 1o cotnmence proceedings against any suecessor ininterest or refuse 1o eatend time lor
payment or otherwise modify amortizezion of the sums secured by this Security lsinmment by reason of any demand mile
by the original Borrower or Borrowet's saecessors v interest. Any forbearance by Leader in exercising any right or remedy
shall not be o waiver of o preclade the exCreise ol uny eight or remedy.

1L Successors nnd Assigns Bouwmdy ' Jomt and Severul Linbility; Co-signers,  The covenants and agreements of
this Seeurity Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17, Borrower's covenants and agrectients shail he joint and several. Aoy Borrower who co-signs this Security
[nstrument but does not eaecute the Nore: (a) iscsimng this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thetedos of this Security Instrument; (h) is oot personally obligated to pay
the suans secured by this Scecurity Tnstrament; and () agrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodations with regard tahe terms of this Security Instrament or the Note without
that Borrower's consent.

12, Loan Charges, B the toa secured by this Seeurioy bnstrament is subject 1o o lw which sets maximum foan
charges, and that luw is tinally interpreted so that the inteesstiZor other loan charges collected ar 1o be collected in
conttection with the loan exceed the permitted limits, then: Giloedvsuch loan eharge shadl be reduced by the amount
necessary te reduce the charge to the permitted Timit and (1) any stns slready coliected from Borrower which excevded
permitted limits will be refunded to Borrower, Lender may choose wemiake this refund by reducing the principal owed
wnder the Note or by making a direct payment 1o Borrower. o cefund vddaces principad, the reduction will be treated s o
partial prepayment without any prepayment churge under the Note.

13, Lesislation Alfecting Lender's Rights, W oenwctment or expiration ol applicable Liws has the eifeci of
rendering wny provision ol the Note or this Security Tostrument anenforceahle weotsrding 1o its terms, Lender, at its option,
may cequire inmediate payment in Full of all sums secured by this Security Indtrcment and may invoke any remedies
permitted by paragriph 190 IF Lender exercises this option, Lender shall take the stepdspieified in the second paragraph of
paragraph 17,

M Notices,  Aay notice to Borcower provided Forin this Security Tostrament Shadhe given by delivering i or by
mapihing v by first class maal unless applicable luw requires use of anather method. Thewnsiice shall be dirceted 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 10 Letder shall be given by
first cliass mail to Lender's adidress stated heeein or any other address Eender designistes by notice e Barrower. Any potice
prrovided Torin this Secunty Tastcament shall be deemed to have been given to Borrower aor Lendder »/nedargiven as provided
i this paragraph.

15, Gaverning Low; Severability,  This Securiy Tnstrument shall be poverned by federal lawand tie law ol the
Jurisdicuon in which the Property is located, In the esent that any provision or elause of this Security Tostroment or the
Note conticts with applicable faw, such conflivt shall not affect other provisions of this Sceurity tnstrinnens nr the Nate
which can be given effect without the conRicting proviston. To this endd the provisions of this Security Tastrument amd the
Nateare decliared to be severable,

16, Borrawer's Copy,  Boreower shotl be given one conformed capy of the Note and of thas Seeurnity Instrument,

17. Vranster of the Properly vr a Beneficind Interest in Borrower,  H ool or any part of the Property or any
interest o ity sold or transerved Lor ifa beneticial interest in Burrower s sald or transferred and Borrower is noda natural
person) without Lender's prior sritten consent, Lender may., it its option, requine bnmediaite pasment io (ubl of o)l sums
secured by this Security Instrument, Towever, this option shall not be exercised by Lender if exercive is prohibited by
federi! ki s oF the date of this Security Instrament

17 Lender exvreses this aption, Lender shill give Borrower notiee of acceleration. The notwee shall provade i period
ol non ess than 3 days rom the date the notice is debivered o mailed wathin which Borrower mist pay adl sums secured by
this Seeurity Instrument. i Horrower tails 10 pay these suins poos te the expication ol this period. Lender may mvoke any
remedies peemitted by this Security Instrument without further notice or demand on Borrower,

I8, Nerrower’s Right to Reinstate,  [F Borrower mects certim condinons, Borrower shadl hase the cight 1o have
enforcement of this Sceurity Instruntent discontinned at any tise prior to the carlier of: G 5 days (or such other periog s
appdicable lusw may specsty for remstitentent) before sale of the Property pursimt te any pawer of sale cononed i this
Seeurity lnstewment, o by entry of o judiment entorcing this Secanny bnstroment. Tiwese condittons are that Borrower:
(w) pavs Lender all sums which then would be doe under thns Security festrament and the Note hid oo accelerntion
vecurnsd: () cures any delanlt of uny other covenants or agreements: () pass bl eapesses meurred moenforeing tns
Security Bstrument, mcluding, but not fumited to, reasonable attornes < tees, and () takes such action oy Lepder mny
reasonnbly require o assure thar the hien of this Secareey Instsument, Lender's rights 1o the Propeety and Borrower's
obligation to pay the sums secured by this Secourly Instrament shall contmue anchanged. Upon ranstatement by
Borewwer, this Security Instrament and the obhigations scewred hereby shall reman fably effectove s r no peeeleraton had
oveurred, However, thas right to ranstate shadl not apply an the case of aceeleration under patagraphs 13or 17,
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