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MORTGAGE $1 8. 00

THIS MORTGAGE (“'Security Instrumeni'’) is given on OCTOBER 9,
19 9 () The meigagor is FRANK A MARSZALIK JR,, SINGLE PERSON NEVER MARRIED,
DONALD J° MARSZALIK, MARRLED TO DEBORAH M MARSZALIK AND
LAWRENCE J /MARSZALIK, MARRIED TGO PATRICIA J MARSZALIK
{**Borrower'’). Thissecarity Instrument is given to
STANDARD FEDERAL BANK FOR SAVINGS .
which is organized and exisi.a; under the lawsof THE UNITED STATES OF AMERICA, and whose address is

4192 S. ARCHER AVENUE CHICAGO, ILLINOILS 60632
{**Lender"’).

Borrower owes Lender the princinai sum of
SEVENTY FIVE THOUSASD DOLLARS & NO CENTS

Dollars(LILE . $ 75,000,00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security [nstrum ent (**Note''), which provides for monthly payments, with the full debt, if nol
paid earlier, due and payable en NOVEMBER 3, 2020 This Security Instrument

secures to Lender: (a) the repayment of the debit eviZ¢nced by the Note, with interest, and all renewals, extensions and modifica-
tions; {b) the payment of all other sums, with inteles?, =dvanced under paragraph 7 to protect the security of 1this Security
Instrument; and (¢) the performance ol Borrower’s cov :nants and agreements under Lhis Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, greacand convey to Lender the following described property
located in COOK County, Nlineis:

LOT 45 LN BLOCK 5 IN SCOVILLE, WALKER AND

MC-ELWEE”™S SUBDIVISLON IN THo WEST HALF OF

THE NORTH WEST QUARTER OF SECTLAN 1, TOWNSHIP

38 NORTH, RANCE (3 EAST OF THE TWHTRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, {LLINOGS.

. PIN 19-01-11%-0U42~0000

cnrK COUNTY, ILLINDIS
IS O A 2

1937 0°7 iG AM XE 3 8050544

&

S <

) (928
which has the address of 3002 W 41ST PL v CHICAGQ <)

[Streer) [City] N

Hinois 60632 (**Property Address”); =

[Zip Code) e

a

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and proflits, water rights and stock and afl fixtures now or herealter
a part ol the property. All replacements and additions shall also be covered by this Security Insirument. All of the foregoing
is referred to in this Security Instrument as the “‘Property.”’

BORROWER COVENANTS that Borrower is Jawfully scised of the estate hereby conveyed and has the right to mort-
gage, granl and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against alf claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenards for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

Form 3014 12/83

ILLINOLS - Single Family —-FNMA/FHLMC UNIFORM INSTRUMENT
&P, euL) +o p 87219
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“1F Lender required rlc'l\JgNlF|F\nI>@|c:l Avkg:séhe E@Rcymis Security Instrument,
Borrower shall pay the préfiiuims tediired to Mhaintai ¢ fnsu i stkch i‘nc 4the|requiremcnt for

the insyrance rerminates in accordance with Borrower’s and Lender’s written agreement or applicable law,

8. laspection. Lender or its agent may make reasonabie entrivs upon and inspections of the Praperty. Lender
shall give Borrower notice a1 the lime of or prior to an inspection specitying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or contsequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

{n the event of a total taking of the Properiy, the proceeds shall be applied 10 the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be redue-
ed by the amount of the proceeds multiplied by the following fraction: (u) the total amount of the sums secured im-
mediately before the taking, divided by (b} the Fair market value of the Property immediately before the taking. Any
balance shall be paid 10 Borrower.

If the Property is abaundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a ¢laim for damages, Horrower fails 1o respond 1o Lender within 30 days afier the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Eender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
ar postpone the due date of the monthly payments referred to in paragraphs ) and 2 or change the amount of such
payments.

10. Borrowersut Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tien of amortization ¥ the sums secured by this Security Instrument granted by Lender 1o any successor in interest
of Borrower shall oot onerate 10 release the liability of the original Barrower or Borrower’s successors in interest.
Lender shall not be required 1o commence proceedings against any successor in interest ar refuse to extend ime for
payment or otherwise modify amertization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrowe: 6= Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assiges Jound: Joint and Several Liability: Co-signers. The covenants and agreements of this
Security fnstrument shalf bind and Fenpelit the successors and assigns of Lender and Borrower, subject (o the provi-
sions of paragraph 17. Borrower’s covenants and agreements shal] be joint and several. Any Borrower who co-signs
this Security Instrument bul does not execsienthe Note: {a) is co-signing this Security Instrument only 1o morigage,
grant and convey that Borrower's interestlin the Property under the terms of this Security Instrument; (b) is not per-
sonally obligated to pay the sums secured by vins Security Instrument; and (¢) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear ¢opiake any accommodations with regard to the terms of this Security
Instrgment or the Note without that Borrower s sonsent.

12. Louan Charges. 1f the loan secured by this‘s:curity Instrument is subject to a law which sets maximum loan
charges, and that Jaw is Tinally interpreted so that the faesest or other loan charges collected or to be collected in
cannrection with the Toan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; und (b} ary sums already collected from Borrower which exceed-
ed permitied limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal
owed under the Nolte or by making a direct payment to Borrowe!{f a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment chargs r.oder the Note.

13, Legislution Affecting Eender's Rights, If enactment or expivation of applicable laws has the effect of render-
g amy provision of the Note or this Security Instrument unenloreesote acconding to its terms, L ender, a1 its option,
may reguire imunediate payaent i full of s3] sums secured by this Security Inttrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall takeihae/steps specified in the second paragraph
of paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrumest shall be given by delivering it or
by mailing it by first class mail uniess applicable law requires use of another metnd.”The notice shall be directed
to the Property Address or any other address Borrower designates by notice 1o Lender ‘Any notice to [ender shall
be given by first class mail o Lender’s address stated herein or any other address Lender/desienates by notice 1o Bor-
rower. Any notice provided for in this Security [nstrument shall be deemed 1o have been given ¢ Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instramernt shall be governed by federal fav/and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secariy Instrument or
the Note conflices with applicable law, such conflict shall not affect other provisions of this Secutizyaustrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Jecurity Instru-
ment und the Note are declared 1o be severable,

i6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

V7. Transfer of the Property or o Beneficial Interest in Borrower. If ali or any part of the Property or any interesi
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate pavment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise iy pro-
hibited by federal faw as of the date of this Sceurity Instrument.

It 1 ender exercises this option, Lender shal) give Borrower notice of acceleration. The notice shall provide a pennd
of not less than 30 days from the date the aotice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 1 Borrower fails o pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security lastrument withoul further notice or demand on Borrower.

18, Rorrower's Right 1o Reinstate. 1€ Borrower mects certain conditions, Borrower shall have the right 1o have
enforcement ol this Security Enstrument discontinued at any tinte prior 1o the carlier of: (a) 5 days tor such other period
as applicable Jaw may specity for reinstatement) before sule of the Property pursuant to any power of sale contained
Wi this Security Instrument: or () entry of a judgment enforcing this Security Jnstrument. Those conditions are that
Borrower: {a) pays Lender a1l sums which then would be due under this Security Instrument and the Note had no
acceleration ovcurred: (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to. reasonable attorneys' fees; and (d} takes such action
as Lender may reasonably require to assure that the lien of this Security {nstrument, Lender’s rights in the Property
and Borrower's obligation to pay the stms secured by this Security Instrument shali continue unchanged. Upon reinstate-
ment by Borrowet, this Security Instrument and the obligations sccured hercby shall remain Tully effective as if no
aceeleration had ovcursred, However, this right 1o reinstate shall not apply in the case of acceleration under paragruphs

13 or 17,
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 9TH  day of 0CTORER L1929 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable
Rate Note {the *Note™) 1o STANDARD FEDERAL BANK FOR SAVINGS
{the “Lender™) of the same date and covering the property described in

the Security Instrument and located at:

TN W oa4tsT PL CHICAGO {L 60032
[Properiy Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL CoveNanTs. Inaddition tothe covenants and agreements made in the Security Instrument, Borrower
and Lender further Covipant and agree as follows:
A. INTEREST RATF AriD MONTHLY PAYMENT CHANGES
The Note provides for an isitic} interest rate of 9.250 ¢ The Note provides for changes in the interest rate and the
monthly payments, as follows!
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may c%ar.ge on the first day of NOVEMBER 1, .19 933 and on that day
every {2th month thereafier. Each daie op-which my interest rate could change is calied a “Change Date ”

(B) The Index

Beginning with the first Change Date, my iiterest rate will be based onun Index. The "Index™ is the weekly average
yield on United States Treasury securities adjusicd tr, »-constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure avaua’'z-as of the date 45 days before cach Change Datc is calied the
“Current Index.”

If the Index is no longer available, the Note Holder wiil choose a new index which is based upon comparable
information. The Note Holder will give me notice of this c’woive.

(C) Caiculation of Changes

Before each Change Date, the Note Holder will calculule iy ovw interest rale by adding TWO AND

ONFE HALF perceniage points (2 .50 %) to the Curreéo. Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0. 125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new inlerest rate untiltne nex.Change Date.

The Note Holder will then determine the amount of the monthly paymen. that would be suflicient to repay the
unpaid principal that | am expected to owe al the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new arwynt of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 1 1230 % or \ess than

3.000 %. Thereafter, my interest rule will never be increased or decreused on any sinzle Change Date by more
than two percentage points {2.0%) from the rate of interest | have been paying lor the preceaing tivetlve months, My
interest rate will never be greater than 1 5. 250 %, NOR LESS THAN 8.0004.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new morthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly pam:nt changes
agalrz F1 Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information reguired by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial interest in Borrower. I all or any part of the Property or any interestinit is
sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums seeured
by this Security Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of vhis Security instrument.  Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender Lo evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of 4 breach of any covenant or agreement in this Sceurity Instrument is acceptable 1o
{.ender.

To the ¢xtent permitied by applicable faw, Lender may chirge a reasonable fee as a condition 1o Lender's consent to
the toan assumption.  Lender may also require the transferee to sign an assumption agrecment that s acveptable to
l.ender and that obligates the trunsferee ta keep all the promises and agreements made in the Note and in this Security
Instrument  Borrower will continue to be obligiated under the Note and this Sceurity Instrument unless Leader releases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM % xS0 £ XKXFeRninMex; Entdcie MRocioiome tatrenenty x x x xFeAma! 134 8x
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THIS 1-4 FAMILY RIDER v made this STH day of OCTOBER .19 20
und i incorporated into and shall be deemed o amend and supplement the Mongage, Deed of Trust or Security Deed
tthe “Svcursiy Instrument’™) of the same date given by the undersigned {the “'Bomower™) to secure Borrower’s Note 1o

STANDARD FEDERAL BANK FOR SAVINGS (the “'Lender')
of the sme date and covering the propenty described in the Security Instrument and located ar:

3002 W 41ST PL CHICAGO IL 60632
[Propeny Adcdrass|

1-4 FAMILY COVENANTS, In addition 10 the covenants and sgreements made in the Sceurity Instrumen, Borrower
and Lender Turther covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borsower shall not seek, agree 1o or make a change in the
use of the Property ur its zaning classification, unless Lender has agreed in writing 1o the change. Borrower shall comply
with all luws, ordinunces. regulations and requirements of any governmental body applicabie to the Property.

B. SUBORDVUNATE LIENS, Except as permitted by federal law. Borrower shall not allow any lien inferior to the
Security Instrunicni=an be pedfected against the Property without Lender’s prior written permission.

C. RENT LOSs PASURANCE. Borrower shall maintain insurance against rent joss in addition to the other hazards
for which insurance rodequired by Unitorm Covenant S,

D. “BORROWER'S «/GHT TO REINSTATE"” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request. Bormwer shall assign to Lender all leases of the Propenty
and all secunty deposits made (a Jonnection with eises of the Property. Upon the assignmient, Lender shall have the
right 10 modils, extend or tenmissc e existuge leases and e exevcole new leases, in Lender's sole diseretion. As used 1n
this paragraph b, the wond “lease™ sHab) nwean “sublease’ if the Secunty lastrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borower unconditionally assigns and transfers ta Lender all the rents and revenues
of the Praperty . Borrower authonzes Lender/or Lender’s agents to collect the rents and revenues and hereby directs each
wenant o the Property o pay the rents o Lendeoar bender's agents. However, prior to Lender’s Notice 1o Borrower of
Borrower's breach of any covenant or agrecmen? e, the Security listaament, Borrower shall collect and receive all renls
amd revenues ol the Property as trustee tor the berlefie of Leader and Borrower. This assignmient of rents constitutes an
absolute assignment and not an assigoment for addivdian secanty only.

It Laender gives notice of breach o Borrower: () alf repzaseceived by Borrower shall be held by Borrower as rustee
tur benetit of Leader only, to be applicd to the suoks secuced by the Security Instrument; (i) Lender shall be entitled 10
collect and receive all of the renes of the Property; and (i) cava U:nant of the Propenty shall pay all reats due and unpaid
to Lender or Lender’s agent on Lender’s written demand to tad 2enant.

Borrower hus not executed any prior assignment of the rents zadthas not and will not perform any act that would
prevent Lender From exercising s rights under this paragraph F.

femder shall not be required to enter upon, take control of or mairtain the Property before or after giving nutice of
breach to Borrower. However, Lender or a judictally appointed receives may do so at any time there is @ breach. Any
apphication of rents shali not cure or waive any detault or invalidate any otker nght or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Seciiity Instrument is paid in full.

vasosos

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any aowz or agreement in which Lender has
an nterest shall be a breach under the Security Instrument and Lender may invoke aday f the remedies permitted by the
Seeurdy Instrument.

BY SIGNING BELOW, Borrower avcepts and agrees to the terms and provisions contained in this -4 Family Rider.

Faren, LA ”W ﬂ_ (Seal)

FRANK A MARSZALIK J -Borrower

(Seal)

FIM«{\-—) ){k{w&ul’ d
PATRICIA J MARSZAL [K SIGNED SOLEY FOR THE
PURPOSE OF WAIVING
HOMESTEAD RIGHTS

MUANSTATE 1-4 FAMILY RIDER — Fannle Mae/Freddie Mac Uniform Insirument
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