UNOFFICIAL COPYau,

WIIEN RECORDED MALIL TO

GREENWICH CAPITAI, FINANCIAL, INC.
125 WINDSOR DRIVE, SUITE 124 Loan #: 95635
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MORTGAGE $ 16.00

THIS MORTGAGE ("Sccurity instrument”™) is given on October 9,19 90 . The
mortgagor is  INIME ESPINO and HERMILA ESPINO, HIS WIFE, and MARTIN GARCIA, A BACHELOR

{(*Borrower”).
This Security Instrunien: is given to

GREENWICH CAPITATS *TNANCIAL, INC. y,which is organized and cxisling

under the laws of The stat: of Delaware ,and whosec address is

600 E, Las Colinas Blw. #1802, Irving, TX 75039
("Lenders).

Borrower owes Lender the principal su-i 2t One Hundred Seven Thousand One Hundred Twenty
and No/100

Dallars (US. $ 107,120.00 ). This dcbt is evidenced by Borrower's
note dated the same date as this Security Insicuromt ("Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on ’ N(ovemb)er 1, '12020 Y pAymERts . This Sccurity
Instrument secures to Lender: (a) the repaymdnt of the debt cvidenced by the Note, with interest, and all renewals,
extensions and modilications; (b) the payment of al¥vihier sums, with interest, advanced under paragraph 7 to protect the
security of this Sceurity Instrument; and (¢) perfortianceof Borrower's covenants and agreements under 1his Sccurity
Instrumenl and the Note.  For this purpose, Borrower (loes hereby mortgage, grant and coavey to Lender the following
described property located in

COOK ounly, Hlinois:

10T 23 IN BLOCK 1 IN BECKER’S ADDITION TO IZGERS PARK A SUBDIVISION
OF PARTS OF LOTS 2, 3, 4 IN PARTITION OF NORTY 172 OF SOUTH 1/2 OF
THE SCUTH EAST 1/4 OF SECTTION 31, TOWNSHIP 41 NORIH, RANGE 14 EAST OF
THE THIRD FRINCIPAL MERIDIAN, LYING EAST OF A STpil OF LAND 17 FEET
WIDE CONVEYED BY JACOB REHM AND WIFE TO CHICAGD NOiOHWESTERN RAILROAD
QOMFANY DATED APRIL 29, 1908 AND RBEOCRDED JUNE 26, 1503 IN BOOK
- 8205/602 AS DOCUMENT 3409799 IN COOK ODXUNTY, ILLINOIS.
/ TAX INDEX #01-31-415-018

CONX COUNTY. 1L LIMNIS

men 0T 6 M N 30 905175164

6538 NORTH ASHLAND AVENUE CHICAGO

IShen) 1<y}

which has the address of

1llinois 60659 ("Property Address™);

| i Condey
TOGETHER WITH all the imTrnvcmcnls now or hercafter erected on the property , and all casements, rights,
appurtenances, renls, ﬂxallius mincral, oil and gas rights and profits, water rights and stock and sl) fixtures now or herealter
a part of the prupcrl{\:. il replacements and additions shall alsa be covered by this Sceurity Instrument, All of the foregoing
is referred toin this Security Instrument as the "Praperty.”
BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to

maortgage, grant and cunvcﬁ the Property and thal the Property is unencumbered, cxeept for encumbrances of record.
Borrower warrants and will defend gencrally the title 1o the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nativnal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sceurily instrument covering real property.

ILLINOIS -Single Family- FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/843
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as (ollows:

1. Puyment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late eharges duc under the Nole.

2. Funds for Tuxes and Insurance.  Subject to applicable law or 1o a wrilten waiver by Lender, Burrower shall pay 1o
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds®) cqual (o one-
twelfth of: () yearly taxes and assessments which may altain priority over this Sccurity Instrument; (b) ycarly lcaschold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called "escrow items.” Lender may estimate the Funds duc on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteced by a federal or stale
agencey (including Lender of Lender is such an institution}.  Lender shall apply the Funds to pay the escrow items.  Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed by Lender in
connection with Borrower's entering into this Security Insirument to pay the cost of an independent tax reporting service shall
not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing that interest shall be paid
on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or carnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing eredits and debits 1o the Funds and the purpose Tor which cach debit to the Funds was made. The Funds
are pledged as additional seeurily for the sums sceured by this Security Instrument.

1f the amovntof the Funds held by Lender, wgether with the future monthly payments of Funds payable prior to the due
dates of the escvew items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower’s option, ¢ither promptly repaid to Borrower or credited to Borrower on moathly payments of Funds. I the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary towiac up the deficiency in one or more payments as required by Lender.

Upon payment ir/ Tu's ol all sums secured by this Sceurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 10 ucder paragraph 19 the Property is sold or acquired by Lender, Lendcer shall apply, nou later than
immediately prior to the saie o1 thie Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums seears.d by this Securily Instrument,

3.  Application of Paymeris. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: Jest, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under savagraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shal’ pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Securit) Insirument, and lcaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided ‘o paragraph 2, or if not paid in that manner, Borrower shall pay them on time
dircetly to the person owed payment. Borrowir shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments dicoctly, Borrower shall prompily furnish 10 Lender receipts evidencing the
payments,

Barrower shall promptily discharge any licn whicll has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sccured by the hun in a manner acceplable to Lender; (b) contests in good faith
the licn by, or defends sgainst eaforcement of the lien in legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the licn or forfeiture of any part of the Ploperty; or (¢) secures from the holder of the tien an agrecment
satisfactory to Lender subordinating the lien to this Security Tistiument.  1If Lender determines that any part of the Property
is subject o a tien which may attain priority over this Sceurity Ins'coment, Lender may give Borrower a notice identifying the
licn. Boarrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard Insurnnce. Borrower shall keep the improvements aew existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts ana-ior the-periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Linde’s approval which shall not be unreasonably
withheld.

Al insurance policics and renewals shall be aceeptable to Lender and shadiaclude a standard morntgage ¢lause. Lender
shall have the right to hold the policies and renewals. Il Lender requires, BorroverGhedl promptly give to Lender all receipls
of paid premiums and renewal notices. 1o the event of loss, Borrower shall give proinot_notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's seougity is not lessened,  If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, (he 1asurance proceeds shall be
appticd ta the sums sceured by this Sccurity Instrument, whether or not then due, with anycxiess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal ¢ insurance carricr has
offered 1o scttle a claim, then Lender may collect the insurance proceeds. Lender may use the prodesds Lo repair or restore
the Property or to pay sums sceured by this Sceurity Instrument, whether or not then due. The 30-day period will begia when
the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principai shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Propeny is acquired by Lender, Borrower's right (o any insurance policies and procceds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not desiroy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste. | this Security Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease, and if Barrower acquires fee title to the Property, the leasehold and fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Right in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and
agreements contained in Lhis Security Instrument, or there is a legal proceeding thal may significantly affect Lender’s rights in
the Property (such as a procecding in bankruptey, probate, for condemnation or 1o enforee laws or regulations), then Lender
may do and pay for whatever is necessary 1o protect the value of the Property and Leander’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and cntering on the Praperty to make repairs. Although Lender may take aclion under this
paragruph 7, Lender does not have to do so. ) )

Any amouns disbursed hy Lender under this paragraph 7 shall become additional debl of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other teems of payment, these amounts shall bear interest from
the datec of disbursement at the Note ratc and shall be payable, with inlerest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance is a condition of making the loan secured by this Sceurily Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
lerminates in accordance with Borrower’s and Lender’s writlen agreement or applicable law,

B. Inspection. Lender or ils agent may make rcasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lender.

In the event of a total taking of the Properly, the proceeds shall be applicd to the sums sccured by this Sccurity
Instrament, whether or not then due, with any excess paid to Borrower,  In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by the
amount of the procceds multiplicd by the following fraction: (a) the total amount of the sums secured immediately before the
taking, divided by (b) the fair market value of the Property immediately before the taking. Any batance shall be paid lo
Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower Lhat the condemnor offers to make
an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or 1o the
sums secured by this Sceeurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpunc the daedate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borvowoe Not Released; Forbenrunce by Lender Not u Waiver.  Extension of the time for payment or modification
of amortization ¢i the sums secured by this Scecurity Instrument granied by Leader to any successor in interest of Borrower
shall not operate to release the hability of the original Borrower or Borrower's successors in interest.  Lender shall not be
required to commencr proceedings against any successor in interest or refuse to extend time for payment or olherwise modify
amorlization of the sumisisecured by this Security Instirument by reason of any demand made by the original Borrower or
Borrower's successors inlinwesest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any rigu! or remedy.,

11. Successors and Assigns Bound; Joint snd Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenaitts upd agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not exceute the ™ote: (a) is co-signing this Security Instreument only to mortgage, grant and convey that
Borrower’s intcrest in the Property undes tne terms of this Security Instrument; (b) is nol personally obligated to pay the
sums sccured by this Sceurity Instrument ano (¢} agrees that Lender and any other Borrower may agree Lo extend, modily,
forbear or make any accommodations witk” rogard to the terms of this Sccurity Instrument or the Nole without that
Horrower's consent.

12. Loan Charges. Il the loan secured by thid Sccurity Instrument is subject to a lsw which scts maximum loan charges,
and that law is finally interpreted so that the intereat ar other loan charges collected or ta be collected in connection with the
loan exceed the permitted limits, then: (a) any such lvanicharge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose to make this vefand by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principas, tar reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

13. Legistation Affecting Lender's Rights, If cnactment orfexrication of applicable laws has the effect of rendering any
provision of the Note or this Sccurity Tnstrument unenforceable aclording to s terms, Lender, al its oplion, may require
immediate payment in full of all sums scenred by this Sceurity Indsament and may invoke any remedies permitted by
paragraph 19, Il Lender exercises this option, Lender shall ke the steps szecified in the sccond paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Ins rument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, ” The notice shall be direeted to the Property
Address or any other addeess Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail
to Lendee’s address stated herein or any other address Lender designates by noticze 14 Borrower, Any notice provided for in
this Sceurity Instrument shall be deemed 1o have been given to Borrower or Lender'v e given as provided in Lhis paragraph.

15. Governing Law; Severability.  This Sccurity Iastrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause ¢ his Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Lastrament or the Note which can
be given cHect without the conflicting provision. To this end the provisions of this Scewity “nstrument and the Nole are
declared to be severable.

16. Borrower's Copy. Borrowcer shall be given one conformed copy of the Note and of this Seeurity [nstrument.

17. Transfer of the Property or a Beneficia) Interest in Borrewer. [f all or any part of the Pripelty or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1500l a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in Tull of all sums secured by
this Sceurity Instrument.  However, this option shall not be exercised by Lender if excercise is prohibited by federal law as of
the date of this Security Inslrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or maziled within which Borrower must pay all sums secured by this
Security Instrument.  If Borrower fails to pay these sums to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further nolice or demand on Borrower.

18. Borrower's Right to Reianstate.  If Borrower mecets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) eatry of a judgment enfarcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require Lo assure
that the licn of this Sceurily Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred.  However, this right to reinstate
shall not apply in the casc of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lendér further covenant and agrec as follows:

19. Acceleration; Remedles. Lender shall Fiw notice to Borrower prior to acceleration following Borrower's breach of
any vovenunt or agreement in this Security Instrument (but not privr to acceleration under Parugraphs 13 and 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required ta cure the default; (¢)
a date, not less thun 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and (d) that
fuilure to cure the defuult on or before the date specified in the notice may resuolt in acceleration of the sums secured by
this Security Instrument, foreclosure by judicisl proceeding und sale of the Property. The notice shall further inforin
Borrower of the right to reinstate ulter acceleration and the right te assert in the foreclosure Proceeding the non-existence
of a default or any other defense of Borrower to accelerution and foreclosure. [If the delault is not cured on or before the
date s;m:iﬂed in the notice, Lender at its option muy require immediate payment in full of all sums secured by this
Security Instrument without further demand und may Toreclose this Security Instrument by judicial Eruceedlng. Lender
shall be entitled to collect nll expenses incurred in Pursuing the remedies provided In this paragraph 19, including, but not
limited to, reasonable attorney’s fees und costs of title evidence,

. 20. Lender in Possession. Upon acceleration under naragri:Fh_ 19 ar abandonment of the Property and at any Ume
prior_to the cxpiration of any period of redemption [ollowing judicial sale, Lender (in person, by agent or bg judiciall
agapnmlcd receiver) shall be dntitled to enter upon, tuke possession of and manage the Property and 10 colleet the rents o
the Prutpcrly including those past due. Any rents collected by Lender or the receiver shall be applied Nirst to payment of the
costs of management of the Property and colicetion of renls, including, bul not limited to, réceiver’s fees, premiuvms on
receiver's bonds and reasonable attorneys’ fees, and then to the sums securcd by this Security Instrument.

21.  Relense.  Upoun payment of all sums sccured by this Sceurity Instrument, Lender shall release this Sceurity
lostrumeat without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

. 23. Ridervio this Security Instrument. If one or more riders are exceuted by Borrower and recorded together with
this Sccurity Jastriment, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agrcements of this Sccurity Instrument as if the rider{s) wcre a part of this Sccurity
Insirument. [Cheik applicable box%cs)l.

[ ] Adjustablc %ats Rider [ condominium Rider (ix] 1-4 Family Rider
[] Graduated FayraentRider [T7] Planncd Unit Development Rider
[ Other(s) [specily

BY SIGNING BELOW, Borrower accepls and “arces to the terms and covenants contained in Lhis Sceurily Instrument
and in any rider(s) exceuted by Borrower and record :@ with it

(5eal /K/Mf% ........ gama- (Seal)
-Borowes HERMILA ESPINO :

.......... !Scale

STATE OF ILLINOIS, . /W. ',. y{ County ss: V/‘/@/{}h/-
T // W Ll ) 7! J ! ) M , a Notary Public in audﬂt‘m said county and state,
) _— and 1 arinilOFSpnp 0, hoa e f?
do hereby certify that. /4 ( fH (7 g,j.( /\(\) P {-
1 ’“i /) A 7¢ y [?Cl‘) qgtﬁoﬁally({ngw{h'é)?ne(foge the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that 4 het,?

signed and delivered the said insteument as A free and voluntary act, for the uses and purposes therein
(s

set Forth.

' &
Given under my hand and otficial seal, this / /-) day of ﬁ[rﬁ)b(,/S 19 / D

My Conumnission expires: ,{/V

OFFICIAL, SEAL ™ b :/Mﬁé@’

JANAL
MOLLY CONNAUGHTON mvpﬁ;c_
NOTARY PUBLIC, STATE OF ILLINOIB

MY COMMISSION EXPIRES 5/22/94
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1-4 FAMILY RIDER Loan #: 95635
Assignment of Rents

Process #:

THIS 1-4 FAMILY RIDER is made this 9th day of October |19 90, and
is incorporated inlo and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Sccurity Deed {the
“Security Instrument”) of the same date given by the undersigned (the "Borrower™) Lo secure Borrower’s Nale to

GREENWICH CAPITAL FINANCIAL, INC. (the “Lender)
of the same date and covering the property described in the Security Instrument and located at:

6538 NORTH ASHLAND AVENUE, CHICAGO, IL 60659

(Propeny Addiesa)

1-4 FAMILY COVENANTS. In addition to the covenants and agreemcais madce in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Praperty or its zoning classification, unless Lender has agreed in writing to the change.  Borrower shali
comply with all 13245, ordinances, regulations and requirecments of any governmental body applicable to the Property.

B. SUBORDINZF® LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Sceurity Instrument.co bo perfected against the Property without Lender’s prior written permission.

C. RENT LOSS INSURKRANCE, Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance /s required by Uniform Covenant 5.

D. *"BORROWER'S RIGHT 172 REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES.” UproLender's request, Borrower shall assign to Lender all leascs of the Property
and all security deposits made in connection'with leases of the Property.  Upon the assignment, Lender shall have the
right 10 modify, extend or terminate Lhe existiag leases and to execute new leasces, in Lender’s sole discretion. As used in
this paragraph E, the word “lease” shall mean2ar-blease” if the Security Instrument is on a leaschaold.

F. ASSIGNMENT OF RENTS.  Borrowe! unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower awmhorizes Lenderor Lender's agents to collect the rents and revenues and hereby
direets cach tenant of the Property to pay the rents to Lenaer or Lender’s agents. Howcever, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agrecoment in the Sceurity Instrument, Borrower shall collect and
reccive all rents and revenues of the Properly as trustee lor 2ne. benefit of Lender and Borrower.  This assignment of
rents constitutes an absolute assignment and not an assignmenteosadditional security only.

{f Lender gives notice of breach to Borrower; (i) all rents receive:d by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Sceurity Instrument; (i) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) each tinant_of the Property shall pay all rents due and
unpaid to Lender or Lender’s agent on Lender's writien demand to the teanl

Borrower has not exceuted any prior assignment of the rents and has_no and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Leader shall not be required to enter upon, take contral of or maintain the Priaperty before or after giving notice of
breach to Borrower, However, Lender or a judicially appoinled recciver may do s2¢ any time there is o breach. Any
application of rents shall not curc or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Secuiity instrument is paid in full.

,\
i)

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note o agreement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke any ot the sémedies permiticd by
the Sceurity Instrument.

N} SHIINY]

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained (it his 1-4 Family
Rider.

[S

¥

-Borrower

{Scal)

-Burrower

MULTISTATE 14 FAMILY RIDER ..Fannie Mae/Freddie Mac Uniform Instrument
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