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'HﬂHbKuHTYIJNKAHJWH}AGHuamumﬂhm,wzﬁg___L“SUaym‘ OCTOBER_ .19 90 between the Mortgugor

_EDWIN R. DUNMORE AND_DOROTHY R. DUNMORE, HIS WIFE AS JOINT TENANTS therein. “Borrower™,

and the Mortgagee, Palos Bank wnd Trust Company an [linos banking corporation, with its main banking office at 12600 South Har-
lem Avenue, Falos Heighta, Hiinms 80463 erein, *Bank™),

WHEHREAS, Borrower has entered into the Palus Bank and Trust Company Equity Line Agreement and Disclosure Stutement (the
“Agrecment™ dited 2 Y , pursuant to which Borrower may from time to time borrow from Bank
amounts not to exceed the aggregte outstanding principal balancee of $. 70,000, — __ ithe "Maximum Credit Amount”™,
plus interest thereon, which interest is payvable at the rate and at the times provided for in the Agreement. All amounts borrowed
under the Agreement pius interest thereon are due and payvahle onOCTOBER 1 1995 orsuchluterdate asthe
Bank shall wggree, but in no event more than 20 vears alter the date of the Mortgage;

NOW CPHEREFORE. to secure to Bank the repayment of the Maximum Credit Amount, with interest thereon, pursuant to the
Agrecment the payment of all sums, with interest thereon, advanced in accordnnee herewith to protect the security ofthis Mortgaye,
gad the performance of the covenants snd ugreements of Barrower herein contained, Borrawer does herehy mortgage, grant, warrant,

Jand convey to Bank the property located in the Caunty of COOK, . State of linois, which hasthe

L treet addressof 7320 POTAWATOMI DRIVE, PALOS HEICHTS, IL 60463

therein "Property Address™, legally described us:
e (]

LOT 142 INGALLAGHER AND HENRY'S ISHNALA SUBDIVISLION OF PAKT OF THE
NURTHEAST [/4 ’,'l'ﬁEC’I'ION 36, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL %&PRIDLAN, IN COOK COUNTY, ILLINOIS.

’

/ PIN # 23-36-204~034
COOK COUNTY. 11t INGIS

1990 067 {6 pyueoe 80505189

TOUFTHER with all the improvements now ur hereafler erected on the property, and all cusements, rights, appurtenances, rents,
rovillies, auperad, ol ied gas rgghts aed profits, water, water nights, apd water stock, and all fixtures now ar hereafter sttached tothe
property covered by this Mortggae, and aftol the foregoing, together witiosaad property tor the teusehold eatate ifthis Mortgage isona
leasehold: are herem reterved to as the *Property”

Borrower covenants that Barrower i Tawlully seized of the estate hereby conveyed and has the right w merigage, grant, and convey
the Property. and that Borrower will warrant and defend generally the title to the Propesty ugainst ull elaims and demands, subject to
any morhmges, dechizations, easements, or restrictions listed 1o a schedule of exceptian/to coveruge inany title insurance policy in-
suring Bank = mterest i the Property

LN §13¢

COVENANTS  Horrower eovenants and agrees as tollows:
proceedings Lhat operate to pravent the enforcement of the lien

68150

1. Buyment of Principal and  Interest. Horrower shall

promptly pay wherdoe the prinaipal of and mterest on the in-
debtedness incurred pursuant to the Agreement, together with
any fees and ehitrgzes provided in the Agreement

2. Applicstion of Payments. Unless applivable law provides
ctherw e, adl puyinents recerved by Bank under the Agreement
and paragraph 1 hereof shadl be applied by Bank firstin pay-
ment of amounts, fees and charges. pavable to Bank by Bor-
rower tnder this Murtgage, then teterest payable to Bank by
Horrewer under the Mortgrage, then to interest pavable pur-
stant L the Agreement. then to the princigal amounts out-
standing under the Agreement

4 Charges; Liens, Borrower shall pay or cause to be puid al)
tixes, assessments, and other charges, fines, and impositions at-
tributable to the Property that may attain o priecity over this
Murtpage, leasehold payments or ground rents, if any, amd all
payments duv under any mortgagne dlisclosed by the title insur-
ance podiey anstring the Bank's intevest in the Praperty tthe
“Frest Mortigee "t any Upon Baek's request. Borrower shall

promptly furmish o Bank receipts evidencing payments of

amounts due under this paragraph Berrower shall promptly
discharge any lien that has priorety over this Mortgage, except
the Lien of the First Mortgage; provided, that Borrower shill not
bes requirred Lo discharge any such hen so long as Borrower shall
agree o writing to the puyment of the obligation secured by
such lien in o manner aceeptahle to Bank. or shall in good fuith
contest such lien by, or defend enforcement of such lien in, legal

or furfeiture of the Property o any part thereof.

4, Hazard Insurance. Borrow(rshill keepthe improvements
now existing or hereafter erected” vi the Property nsured
against loss by fire, hazards includea within the term "extended
coverage”, and such other huzards as Budik may require and in
such amounts and for such periods as Ban!Csaiay require; pro-
vided, that Bank shall not require that the amoeunt of such
coverage pxeeed Lhat amount of coverage required to pay the
totuf amount secured by this Mortgege, taking prior liens and
co-ingurance into account.

The wnsurance carrier providing the insurance shall be chosen
by Burrewer and approved by the Bunk swhich approval shall
not be unreasonably withheld), All premiums on insurance poli-
cies shall be paid in o timely manner. Al insurance pohcies and
renewals thereof shall be in form acceptable to Bank and shall
inchude a standard mortgage clause in favor of and in form ac-
ceplable to Hunk. Hurrower shall promptly farmsh 1o Bank alf
renewal notices nod all receipts for paid prensiums, [y the evend
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This document prepared by: '

PALOS BANK AND TRUST COMPANY

14600 South Harlem Avenue
Palos Heighta, IHinois 80467




IN WITNESS WHEREOF.LJrNQ' cutlﬂ__ﬁls@'m L C O P Y

Burrewer  EDWIN R. DUNMORE

) ccosalit b
“'ﬁawcr DORO R-[DL RE‘{W’)M. -

4

/

Lo Notary Public in and for said county and state, do hereby certify that
____EDWIN R. DUNMORE AND DOROTHY R. DUNMORE  __  personally known tometobethe same per-

State of 1Hinois o
Countyof . COOK . o

son(s) whose name(s) isfure subsribed to the foregoing instrument, appeared before me this day in person. and acknowl
edged that _THEY __ signed and delivered the said instrument as _THEIR  free and voluntary act. for the uses
and purposes therein set forth,

Given under my tiand and official seal, thus . 2ZND dayof . OCTOBER 1990

My commission expires 20 . .
NOTARY PURLIC




NOFFICIAL

of loss, Borrower shall give prompt notice o the insurance car-
rier and Buank  Bank may nuke proof of loss af ot made
promptly by Borrower

Fihieaa Bank and Burrower otherwase agree imowrimye, insar
ance proceetds shadl e apphied to resteratien or repaar of the
Property damiaged, preovaded saehy visstoration o regear s
ventrameathy Teasthle and the seearity oF o~ Mortrage st
thereby impaired I such restaration or repint 2 ot econmm -
cally feasible or 8 the secarity of this Mortgage would be tm-
paired, the tsuranee procecds shall be applied to the sums sec.
ured by this Mortgage, with the oxcess i any . paid te Borrewer
I the Property s abandoned by Borrower ol Borrower Giils to
respotnd to ek within 40 day - from the date notwe i manded by
Hank to Borrower that the wnsteietee carrer ollers to settle g
el tor insuranee benefits, Bank s authorized to colleet and
apply Lhe misurinee procecds st Bank's optien enther o restaris-
tor or repatr of the Property or to the swms secured by thix
Murtggne

Unfess Bk and B e atherwise agree i wrtling, any
wctt appheatin of pracesds to prancipal shall not extend or
postpune the due dute vl (hepayments due under the Agreement
or change the amount of syt Pevments I under paragraph 19
hereof. the Preperty s acgquires s Hank. ahi vight, btle, and -
terest of Borrower vr aad o anyendence policies and roamd Le
the proceeds theteol resufung (ra@ fankgne 1o the Property

pravr to the sadi or acgquasttion shallesasto Bank to the extent of

thie st ecured By the Mortagme iematiately prior to such
Sl ar SIS
Preseevation  and  Maintennnee 00 Property
Lewseholds; Condominiums; Planned  Unit _Develop-
aretds, Borvower shall keep the Property i good regiae and
staalfnot comenit waste or perint unpanrment or deterirntwiol
the Properts anad <hadbeotply waitls the provisions of any sl
tha= Martpage rsonss easehold 1 this Mortgage sisonaamtima
condomutnu or o phamed ung development. Borrower shall
petbore ) o Borvswer s obfigaticns aeder the declaration or
vyl Yo reabinggd aet ptavarnh,; the condominagn or p!:mlll'll
amt developtent, vhe bvloas el repuliitions of the cone
dotmiuee ar planned umt desclopment . ard constitaent docwe
ment= Wi condwminiam o planmed unmt development rider
executed by Horrower  and  recorded  topether with this
Mortgape, the covenants and ngreements of suek rider shall be
meerporated anto and shall amend and supplement the caven-
ant-and agreeempent- of thes SMortgage as o the rder were o pant
bered
B, Protection of Bank's Security, {1 Borrower Lads o prre
o) e enenomts and g ereend - conbanpead i this Morteage.
Yot st tosd that mateea i af
Feets Bunk's intertest i the Preperty, inchuding, but nat timated
, Lo, any proceeding by oron behallof a pricr mortgagee, eminent
domain, insolvency, code enforcement, or arrangements or pro-
ceedimgs mvolving o bankrupt or decedent, then Bank, at
Bank s optiog, epon noties to Borrower, may miske such appenr-
anees, draburse saeh suins ned take saeh acten s s Beeessary
t pratert Hark's mterest ancluding. dad ot Jimted to, dis-
bur-ement of reisatidide attorney’s tees and entey upan the
I'rgsests Boomake repanns

o ! LAY R

Ay areatnd ~dsbursed by Bank pursuant trthas paragruph 6,
with interest theroog, shall beeame addittonal tadebtedness of
Borrower secured by ths Martage oless Borrower nnd Bank
aprree toother terms of payvment such amotints shadl be payvable
npen Rink s demuand snd <hah bear mterest from the dite of dis-
bursetment at the eate pavablo fro time to ime on outstanding
principal under the Apreement Nothing contained in this para-
graph 6 shadl regquire Bank ts incur any expense or take any ge-
ton heredtider
7. Inspection. Wk may make or catse o e made reasona-
Ble entriea spon and iespretons of the Property, provided that
Bank shall give Borrower matice prior to any such inspection
specfying reasorable cause therefore related to Bank's interest
in the Property

H. Condemnaotion, The praceeds ol any award or claim for

OPY

agt  opcomgpyuentisl, in connection with any con-
dv nnl.an okbthdPakiy ofihe Ejupmj_v,ul part thereof, or for
conveyance in lieu of condemaation, nre hereby assigned and
stiedl be paid 16 Bank. In the event of s tatal teking of the Prop-
erty, Lthe proceeds shall e applied to e sums secured by this
Martgage. with the excess, (Funy, paid te Borrower 1n the evemt
o a partial tukiag of the Property, that fraction of the procesd.
of the award with u numerator equal 1o the totnl of Loans ane
other amatrats secured immedintely before the talang, and a de-
numinator equal to the value of the Property immediately beture
the taking, shall be applied to the sums secured by this
Mortgage, and the excess pnid Lo the Borrower.

If the Property is abandoned by Borrower, or if, after notice by
Bank ts Borrewer thit the cordenmor hax offered to make un
awirdar settle a cham for damages, Borrower fials to respond te
Bank within 30 duys aler the dinte such nutice is maded, Bank
authortzed to collect and apply the procoeds, at Bank's option,
either to restoration or repair of the Property or to the sums sey-
ured by 1his Mortguge.

Udess Bank and Borrower otherwise agree in weiling, any
sich applicatian of procecds o prineipal stalt not extendor post.-
pone the due date of the amaunt due under the Agreement or
change the amount of such payments

8. Horrower Not Released, Noextension of the tane tor pan -
ment or modificstion of any other tevtn of the Agrevmont ar this
Muortgage granted by Bank to any successor i nterest of the
Borrower shall aperate to release, inany mannee the habdny of
the peginal Horrower and Horvtower's successors i interest

Kok Hh(l” i b !‘l'qllll'v(l Lo cvdntnienere [sruﬂ-.-lhug-, Aptnnst
surh suceessar or refuse teextend Dme tor pavinenor atfierw e
madify by renson of uny demand made by the orgnn) Borrower
and Borrower's successors in intorest

10, Forbearanee by Buank Not @ Waiver, Any forhearanee
by Bank in exereising any right vr remiedy ander the Agreement
hereunder, or otherwise alforded by applicable taw, shall nat be
gawaivor of oy prechude the exercise of any such right or remedy
Tho sencurenient al syranes or the payment of tioges or other
livaas v canrges by Bank shut not be a waver of Bank's night o
wcceleCat the matunty of the indebtedness secured by this
Mortgesa,

11, Sueeesiors and Assigny Bound; Joint and Severi) Lio-
bitity; Captions. The covennnts and ngreemenis herewn con-
Gathed alud! bind ard the vights hereunder shadl fnaere te the re.
speclive successors ind assigns af Bank snd Borrowoer, nubyect to
the provisions of paragraph 16 hereof’ All covenants and ugree-
ment= of Borrower shudb betaint and severid The captions and
headings of the poragraphs of Uz Mortgagze are for convenienee
anly wntd are not Lo e wsed te mterpe or define the provistons
hereol

12, Legislation Affecting Bank's «ights. If enactment or
expiration ofapplicable lnws has the efleet scendering any pro-
vasion of the Agreement ur this Mertgagse unenforeeable accord-
ing te its Lerms, Bank, st tsoption, muy require immediate pay-
ment in flf of ulf sumis secured by this Martgage und may in-
voke ghy romaedios permitted by pueagragph 19,

bl Natice. Excopt for any notiee required under appheabic
faw Lo be grven in another misnner, to any notice to Horrower
provided for in this Mertgage shall be given by matling such
nutice by certified masd suddressed (o Borruwer b the Property
Address or at such other address as Burrower may designate hy
notice to Bank as provided herem, and 9 any notice 1o Bank
shall be given by certilied madl, return receipt requested, 1o
Bank’s address stuted herein or to such other address as Bank
way designite by notice to Borrower as provided herein. Any
notice provided for i this Mortgage shatl be deemed to have
been given to Borrower or Bank when given in the manner de-
signated herein.

14. Governing Law; Severability. This Mortgge shall by
governed by the luws of Hlinows. In the event that any provision
or clause of this Morigage vr the Note conflicts with applicable
laws, such conflict shall not alVect other provisions of this




Mortguge or the Note which ('HUKN tQJHhUF\hl LQ I ‘A,,L-Lm-lecQ-lt,~ ID’X:IJI! are incosporiated herem by

fheting provision, and to this end the provizions of the Mortgape
and the Note are declared to be severable: provided that the
Bank may exercise its termination option provided n para-
graph 12 in the event of changes in law after the date of this
Mortgage.

15. Borrower’s Copy. Borrower shall be furnished o can-
formed copy of the Agreement and of this Murtgage at the time
of execution or after recordation hereof’

18, Transfer of the Property; Assumption, To the extent
permitted by Law, i ull or any part of the Property or an interest
therein, including without hmitation any part of uny heneficial
interest in the Property in any trust holding title to the Prop-
erly, is sold or transferved by Borrower witheut Bank's prior
wrillen consent, Bank may, at Bank's option, declare all the
sums secured by this Mortgage to be immedimely due and pay-
uble.

17, Revolving CredivLoan. This Mortgage is given o secure
a revolving eredit YWaanuantess and until such foan s converted to
an installment loan veprovided in the Agreement), and shall
secure nut only presentivoexisting indeltedness under the
Agreement bat s futnreadzances, whether such advances
are ubligatary or to be made at (neloption of the Baak. or other-
wise, us are made within 20 yearsresa the date hereof. to the

same extent as i sueh future advances were made on the date of

the executian of this Mortgage, althaagh there may be no ad-
vanee made at the time of execution of Uns Mevtpage and ol
theugh there may by no sndebledness seeuredhereby outstand-
ing at the time any advanee i made, The lien of Chis Mortgage
shill be valid s te all indebtedness secured hereby acluding
future advances, from the tme of its filing for record 12 the re-
corder’s or registrar’s office of the county in which the Hroveriy
s Jocated. Thetotal amount of indebivdness seeured herebvipay
inerese ar deercase from ame (o tmse, but the toval unpaod prim.
cipal balance of indebtedness secured herely ancluding dis-
bursements which the Bank may make under this Mortzage,
the Agreement, or any uther ducutment with respect therety: at
any one time outstanding shall not exeved the Maxnnum Credn
Amaunt, plus interest thereon, and any disbursements made for
piayment of taxes, spectal assessments, or insurance i the Prop
erty and interest on such dishursements @ll such mdebtedness
being hervinailer referred to as the maximum amount secured
hereby ). This Mortgage shall be vishid and have priorty w the
extent ol the maximun amount secured herehy over all sub.
segquent hens and encumbrances, imcluding statutory liens, ex-
cepting sulely taxes and assessments levied on the Property
given priority by law

I8. Conversion to Instullment{oan, Pursuant to the Agree-
ment, the Bank may terminate the Agreement and convert the
outstanding indebtedness meurred thersunder 1o an mstall:
ment loan bearving interest at the rate set forth i the Agrec-
ment and paybale i monthly instailments of principat und in-
terest over i period of not less than one year and which shall in
any event be due and pavable onor before 20 vears after the date
of this Mortgage. This Mortgage is given to and shall secure
such installment loan.

19. Acceleration; Remedies. Upon Borrower's hreach of any
covenant ar agreement of Berrower in this Mortgage, including
the covenunts to pay when due any sums secured by this
Martgage, or the sceurrence of an Event of Default under the

this reference as though set for m tuil bereny Bkt Bang, -
uption, may dechre il of the sumes secured by this Murtgage io
he immediately due and payvable without further demand. mav
terminate the avatlalility of loans under the Agreement, and
may foreclase this Mortgage by dicrs) proceeding Bank chad)
be entatled 1o colleet i such proceeding sl expenses of forech.
sure, meludmg, but not limited o, reasonable attorney $ees,
and vosts of documentary evidence, abstracts, and Utle reparis

All remedies provided an this Sortgage are distinet and
cumulative to any other right or remedy under this Morgage,
the Agreement. ar aflorded by law or equity . and may be exer-
cised concurrently, independentdy, or succossively

20. Assignment of Rents; Appointment of Heceiver; Len.
der in Possession. As additional security hereunder, Bor.
rower hereby assigne to Bank the rents of the Property. provided
that Borrower shull. privs to sceeleration under paragraph 19
hereaf or abandonment of the Properiy, hive the right to colled
and retiun such reats as they become due and pavable

Upon sceeleration under paragraph 19 hereof or abandonment
althe Property and ol e s e tathe sapinatien 0
period of redemption following yudicaalt sale, Bank, in person, hy
agent, or by udeially appainted recerver, shatl be entitled to
enter upon, take possession of and manage the Property snd o
eutlect the rents of the Property includimg these past due Al
rents calleeted by Bank or the recorver shall be applied fivst 1o
pavment of the costs of mumagement of thee Property and collec
Hien of rents ancluding, but not hnuted 1 recerver’s fees pre-
mums on recever's bonds and reasonabde attorney's fees and
then to the sums seeured by tins Mortgage Bank and the re-
cever shall be liable to avevunt ondy for those rents aetually re.
reviyd
21, Release. Vpon pavment i full of all amoants secured by

his Mortggee and termnation of the Agreement, Bank <hall re
Pase this Murtpage witheut charge v Burrower. Bank shall pay
ali costs of revordation of the refease. if any

2z wWaver of Homestead, Dorrower hereby wiives all nghts
of honteatsad exemption in the Praperty

23, Notwihdtandimg ansthing to the contrary in Section 1l
the Eqguity Ling7aertgage ar s vhe Apreement the Bank <hall
oty the Barrower 21 least 30 davs prioy to msntuling any -
tion Jeading to repdscession or fureclosure exeept i the case of
the Borrower's abatdopieat of the Properiy ar other extreme
CIFCIHMstinees)

24, 11 the Borrower has pusd iy precomputed finance charge
upan the Borrower™s paymenivof theentire outstanding pring-
pal halance and termination of the Equity Line, the Borrower
shalt e entathed G vefund of the Tioesdreed portion of such e
ponid Hiraence charpe v an amount not asan the anpunt than
world be caleatated by the avtuara) method! provided that the
Borrower shall net be entithed 1o any refund ol ess than 1 00
For the purpuses of this Seetion 24, the term “actuaral method”
shall pican the methad of slocating payments made on a dedn
between the sutstandsng balanee of the obligation snd the pre-
computed finance charge purswimt o which a payment 1 ap-
plied first o the aecryed precomputed Hnance charge and any
remminder s subtracted frum, oF any deficiency is added 10 the
sutstanding biJance of the abligation




