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MORTGAGE $18.00

{Ten Years)

THIS MO TGAGE (“'Security Insirument”) is given on Oc LSRRI PPN .
19..9C  The MOrtgagoris ....... Michael. J. Carroll .. and.. Ruth.E..Carroll,.. His.Wife..

(*Borrower"). This Security Instrument is given to
, which is organized and existing

under the laws of ... and whose address is

13220 Baltimare Avsny o= Chicape. lingle 80633 . e s (" Lender").
Borrower owes Lender the prisicipal sumof ........ Twenty.. Thousand. Dollars.. and . 00Q/!
? Dollars (U.S. $...20,000.00..........). This debt is evidenced by Borrower's note

duted the same date as this Secunit? "‘,Sll’l&cﬂl {*'Note"), which providei&bmonlhly payments, with the full debt, if pol
paid earlier, due and payableon S0 00 tober =~ T L2000 This Security Instrument
secures to Lender: Ca) the repayment OF the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othier/sums, with interest, sdvanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance or Rorrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mmag%ﬂ:, grant and convey to Lender the following described property
JOCALEA T11 +ovve ettt ensemenre e e e Lkttt s a e s a s e r e et County, Ninois:

The South Half (%) of Lot 16 and all of Lot 15 in Block 1 in Ford City
Subdivision number 2, a Subdivision of the Wrst Half (%) of the South

East Quarter (%) of the South West Quarter () and that part lying South-~
westerly of the 100 foot Right of Way of the Calumet Western Railway of the
North East Quarter (%) of the South Fast Quarter (%) of the South West
Quarter (%) of Section 30, Township 37 North, Range 15 rast of the Third
Principal Meridian, in Cook County, Illinios.

/ PIN: 26~30-323-020

12831 Commercial Ave

which has the address OF ..o e, R
{Srreet]

tlinois (“Property Address");
{&p Coue)

ToGErHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregmng is referred tain this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is {awfully seised of the estale hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

{LLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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: @ P Y ditign to Lender's consent to
winG Su pt:ll :gcmeht thai is acceptabdle to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security

Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in wriling.

e ARG
the loan assumption. r Ynay=dl3d reduirett ransf Sigh

If Lender excrcises the option to require immediale payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums priar to the

expiration of this period, Lender may invoke any remedies permilted by this Sccurity Instrument without further notice
or demand on Borrower.

By SIGNING BeLow, Borrower acce,

pls and agrees 10 the terms and covenants contained in this Adjustable Rate
Rider.

7 7
A, coon Kb s Tt

x‘/ AP A (Seal)
i

y
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in ¢ffect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's wrilten agreement or applicable Jaw

8. fnspectivn. Lender or 1ty agent may make reasonable entries upon and mspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspeclion specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lies of condemnation, are hereby
assighed and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Propsriy 1s abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award o sentle a claim for damages, Borrower fails 1o respond o Lender within 30 days after the dale the notice is
given, Lender s authernized 1o eollect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the suerts secered’oy s Securnty Instrument, whether or not then due

Unless Lendel arrd Borrower otherwise agree in writing, any apphication of proceeds ta principal shall not extend or
postpone the due date of the monthly payments referred ta in paragraphs | and 2 or change the amount of such payments

10. Borrower Noi J<¢'eased; Forbearance By Lender Not a Waiver. Extension of the ume for paymem or
maodificaion of amortizatiGn 07the sums secured by this Security Instrument granted by Lender to any successor in
interest of Hoerower shall notOp cete 1o release the lability of the original Borrower ar Borrower’s successors 1in interest,
Lender shall not be reguired to cammence proceedings agamnst apy successor inanterest or refuse to extend time for
payment or otherwise modity anertization of the sums secured by this Secunity Instrument by reason of any demand made
by the original Borrower or Borrowers succassors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exeicise of any right or remedy.

t1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and ugreements of
this Security Instrument shall bind and benei 1 the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agrerments shall be joint and several. Any Borrower who co-signs this Security
[nstrumentt but does not execute the Note: {a) is-=O-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the (erris/of this Security Instrument; (b) is not personally abligated to pay
the sums secured by this Security Instrument; and (¢} igrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard cothe terms of this Security Instrumem or the Note without
that Borrower's consent

12. Loan Charges. If the loan secured by this Secusiry Instrument 1s subject to o law which sets maximum Joan
charges, and that law is finally interpreted so that the inteves! or other loan charges collected or to be collected in
connection with the Joan exceed the permitted limits, then: (a)(any such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limit; and (b} any svias already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose 17 pake this refund by reducing the principal owed
uider the Nate ar by making a direct payment 1o Borrower. If a refund Leduess principal, the reduction will be treated ns a
partsal prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or eapi atian of applicable laws has the effect of
rendening any provision of the Note or this Secunty Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inst:urient and may invoke any remiedies
permitted by puragraph 19. If Lender exercises this option, Lender shall take the steps riecified in the second paragraph of
paragraph 17.

14. Notices, Any notice 10 Borrower provided for in this Security Instrument shalt ke given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The actice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first cluss mail to Lender's address siated herein or any other address Lender designales by notic:: to Forrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendei-whin given us pravided
irt this paragraph. o

15. Gaoverning Law; Severabillty. This Security Instrument shall be governed by federa! law oG the law of G2
juresdsction in which the Property is located. In the event thal any provision or clause of this Security Lostrament or it
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeniar the
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and @it
Nate dre declared 1o be severable. -

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumdal

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. I al) or any purt of the Property or £
interest in i is sakd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & nitural
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of al suies
secured by 1his Sceurity Instrument, However, this option shall not be exercised by Lender iF exercise is prohibited by
federal aw as of the date of this Security lnstrument.

IF Lender exereises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of pot fess thin 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secunity Listrument. If Borrower fuils to pay these sums prior 1o the expiration of this period. Lender may invoke any
remedies permmitted by this Securily Instrwment without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,  I7 Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earber of: (8) 5 days (or such other period as
appheable law may specify fon reinstatement) before sale of the Property pursuant Lo any power of sale contmned n this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security lnstrument and the Note had no aceeleration
oceurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Secunty Jostrument, including, butl not limited 10, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrumem shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain Tully effective as if no aceelerstion had
oveurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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